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MORTGAC.
THIS MORTGAGE IS DATED JUNE 27, 1996, between BERNARD A O'REILLY and KATHLEEN O'REILLY, IS
WIFE, whose address is 1055 WILLOBY LANE, ELGIN, k. 60120 (riferred to below as "Grantor"), and
BEVERLY BANK, whose sddress is 11150 S. Weslern Avenue, Chicayy), IL 60643 (referred to below as
"Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys to Lender ajl
of Grantor's right, title, and interest in and 1o the following described real property, «ogether with ali existing or
subsequently eracted or affixed buildings, improvements and fixtures; all easeme:ds, righte of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ) utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluin) without fimitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, Siate of iilaole (the "Reasl
P:operty™):
LOT 48 IN COBBLER'S CROSSING UNIT 1, BEING A SUBDIVISION OF PART OF SECTION 7,
TOWNSHIP 41 NORTH, RANGE 8, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its addross s commonly known as 1055 WILLOBY LANE, ELGIN, I 60120. The Real
Propeny tax identification number is 06~07~203-024.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shail have the meanings attributed 10 such terms in the Usllorm Commerciai
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Existing Indebledness. The words “Existing Indebtedness® mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means BERNARD J O'REILLY and KATHLEEN O'REILLY. The Grantor is the
morgagor under this Mortgage.

Guerantor. The word "Guaranior™ means and ‘ncludes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “lmprovements™ means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facliities, additions,

repiacements and other construction on the Real Property.

Indeblednoss. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts exps.ded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligeuone of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In a7.ditlon to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus Interest thereor., o’ Grantor 10 Lender, or any one or more of them, as weli as all claims by Lender against
Grantor, or any one or .nu.# of them, whether now existing or hereafter arising whether refated or unrelated to
the purpose of the Note, wiiether voluntary or otherwise, whether due or not due, absolute or contingen,
liquidated or unliquidated ar:d whether Granter may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtednass may be or hereafter may
become basred by any statute of limitations, and whether such Indebtedness may be or hereafter may became
otherwise unenforcenble. At no time (hal the principal amount of Indeblednees secured by the Mortgage,
not including sumse advanced to proir.i the security of the Morigage, exceed the nole amount of
$133,400.00.

Lender. The word "Lender" means BEVERLY BANK, ts successors and essigns. The Lender i8 the
mortgagee under this Mortigage.

. The word "Mortgage" means this Moftgaye between Grantor and Lender, and includes without
limitation all assignments security interest provisions relsting to the Personal Property and Rents.

Nols. The word "Note” means the promissory nole or credit arreement dated June 27, 1996, in the original

principal amount of $133,400.00 from Grantor to Lender, trociher with all renewals of, extengions of,
modifications of, refinancings of, consolidations of, and substitutions tur the promissory note or agreement.
The imterest rate on the Note is 9.500%. The Note is payable in 84 morto!y paymenis of $2,189.70,

Personal Property. The words "Personal Property" mean all equipmers, fixtures, and other articles of

Benona} operty now or hereafter cwned by Grantor, and now or heredde; attached or affixed to the Real
operty er with all accessions, parts, and additions 10, all replacementy of-and all substitutions for, :rn%

{ '
of such property; and together with all procesds (including without limitation a4 insurance proceeds
refurds o?' premiums) from any sale or othg disposition of thegPropeny. P ty
Property. The word "Property” means collectively the Real Property and the Persons! Prauerty. g.'

ol Propem The words "Real Property” mean the property, intereste and rights desr:ibed above in the ¢
%ram of Mortgage" sectlon. o ¢
Relsted Documents. The words "Related Documents® mean and include without limitatioy <l promigsory ..

notes, credit egg:MB. loan agreements, environmental agreements, guaranties, security agreements,
mont , O of trust, and all other instruments, agreements and documents, whathsr now of hereafier

axisting, executad in connection with the indebtadness.
Rente., Thas word "Rents” means a!l present and future rents, revenues, income, issues, royaties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
4 anhs&cg;gdaggy this Mortgage as they become due, and shall strictly perform all of Grantot's obligatione
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall be governed Ly the following provisions:

Possession and Use. Until in default or unti! Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor mey remain in
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possession and controt of and operate and manage the Property and collect the Rents from the Property,

.5 Duty to Maintain, Grantor shall maintals; the Property in tenantable condition and pramptly perform ali repalrs,
i replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “reiease” and
ot ~hreatened release,” as used In this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, ¢t seq. CCERCLA') the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
90-439 ("SARA™), the Hazarcous Materials Transportalion Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et Beg., of other applicable'state or Federal laws,
rules, or reguiationg adopted pursuant 1o any of the foregoing.  The terms "hazardous waste” and “hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storage, ireatment, dimal release or
threatened rel=ase of any hazardous waste or substance by any person on, under, about or the Propenr;
(b) Grantor.l,28 no know egg?e of, or reason to believe thaf there has been, except as previously disclosed 10
and acknowlearad by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threziened release of any hazardous waste Or substance on, under, about or fram the ?ropenma

any prior owners-gr-occupants of the Property or (i) any actual or threatened Jitigation or claime of any
by any person reitize to such matters; and (c) Except as previously disclosed 1o and acknow by
Lender In writing, (i) “€hher Grartor nor any tenant, conlracior, agent of other authorized user of the
shall use, generate, manuizcture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted In compliance with all
appficabie federal, state, 2w local laws, regulations and ordinances, including without limitation thoes laws,
requlations, and ordinances drscribed above, Grantor authorizes Lender it agents to enter upon the
Property fo make such inspeciions and tests, at Grantor's e:;gense, as Lender may deem oprigte to
determine compiiance of the Propert; with this section of the onggge. Any in fons or made by
Lender shall be for Lender's Purpos?s only and shall not be construed 10 create any responsibliity or Habliity
on the part of Lender to Granter or 1o a1y other person. The representations and warranties comamnad herein
are based on Grantor's dup diligence i investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (af releasce 20d waives any Ruture claims against Lender for indemnity or
contribution I the svent Grantor becomes iiiDie for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hoid harmless Lende: ajainst any and all claims, (osses iiabilitles, damages
nallies, and expenses which Lender may directly or indirectly sustain or suffer resuting from a breach ol
his section of the Mortgage or as & consequence o any use, generation, marufacture, storage, di \
release or threatened release occurring prior o Graniur’s nwnership or interest in the Property, whether or not
the same was or should have been known to Grani. - The provisions of this section of the Mortgage
including the obligation 1o Indemnify, shall survive the payn#:it of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be atfacted by Lender’s acquisition of any Interest In

the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit anJ nuieance nor commit, parmit, or suffer any
stripping of or waste on or to the Property or any portion of the Propaity. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram 10 any other pam[ he vight to remove, any timber, minerals
(including oif and gas), sod, gravel or rock products without the prior writtan consent of Lender.

Removal of Improvements. Grantor shall noi demolish or remove any Improvaments from the Real Property
without the prior written consent of Lender. As a condition to the removal ol +ny Improvements, Lender m
roquire Grantor 1o make arrangements satisfactory to Lender to replace” suich Improvements wi
Improvements of al least equal value.

Lender's Right to Enter. Lender and its agents and representatives ma&emer upca tha Real Pr at alt
reasonable limes 10 attend to Lender's interests and to inspect the Property for jriposes of Grantor's
compliance with the terms and conditions of this Maitgage.

Compliance with Governmental Re?ulrements. Grantor shatl proinptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without {imitation, the Americans With Disabilities Act. Grantor may contest in good falth
any such law, ordinance, or regulation and withhold compliance during any proceeding, inc!udinwopﬂate
appeals, 80 long as Grantor has notified Lender In writing prior to doing 80 and so long as, in sr's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory 10 Lender, to protect Lender’s interest.

Outy to Protect. Grantor agrees neither to abandon nof leave unattended the Propeny. Grantor ahall do ali
ather acts, in addition 1o those acts set forth above In this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written congent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land coniract, contract for deed, leasehold
Interest with & term greater ihan three (3) years, lease-option contract, or by sale, assignment, of transfer of any
beneficial interest in or to any Jand trust holding title 1o the Real Property, or by any other method of conveyancs
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of Real Property interast, If any Grantor is a corporation, partnership or limited liability company, transfer Also
includes any change In ownerchin of more than twenty-iive percent (25%) of the voting stock, partnership interests
or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise I8 prohibited by federal law or by lliincis law.

mftzgg g:ﬂn LIENS, The following provisions relating to the taxes and llens on the Froperty are a pan of this

Fayment. Grantor shall when due (and in all events prior to delinquency) all taxes, oll taxes ial
taxes, assessments, watgra %harges and( sawer service chgtges Ieﬂedn%gainzz or on accguaz‘t- of the ﬁrg%gcny

and shall pay when due all claims for work done on of for services rendered or material furnished 1o the

Property. Grantor shall maintain the Pro free of ail liens having priority over or equal to the interoat of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness reterred to below, and except as otherwise provided in the tollowing paragraph.

Right Yo Contest. Grantor may withhold payment of any 1ax, assessment, or claim in connection with a good

dispute o the abligation to pay, 80 songas Lender's interest in the Property is not ized. it @ lien
arises or I8 iec RS a result of nonpayment, Grantor snall within fiteen (15) daye after the lien arises or, if a
iien Is fited, within ffieen (15) days afier Grantor has notice of the filing, secure the discharge of the len, or if
ww 'by Leidesr. deposit with Lender Cash of a sufficient corporaie surety bond or other securily

actory 10 Lenas: 1N an amount sufficient to dischaige the lien nglus MY' cosis and attoineys’ fees or other
charges that could accrav as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lenaar 7nd shall satisty any adverse judgment before enforcement i;;}ga.:ns; the Property.
Grantor shall name Lende, as an additional obligee under any surety hond furnished in the contest

proceedings.
Evidence of Payment. Grantor shail upon demand fusnish to Lender satisfactory evidence of payment of the
taxes of assessments and shall auinonze the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes andg ass=<sments against the Property.

Notice of Construction. Grantor shali notiv Lender at teast fifteen (15) deys before any work is commenced,
any services are furnishad, or any matericis are supplied (0 the Property, it any meunanic s lien, materiaimen’s
fien, or other llen could be asserted cn acccun: of the work, services, or materiaie. Grantor vmi_l upon request

Lender furnish to Lander advance assuraicr= satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following privisions relating to insuring the Property are a part ot this

Mortgage.
Maintenance of Insurance. Grantor shall procure ard maintain policies of fire insurance with stendard
axtended Cover endorsements - on a replacement ‘oasis for the full Insurable velue covering all
Improvements on the Real Pr in an amount sufficient to @ oid appiicatior of any coinsurance clause, and
wih a standard mortgagee clause in favor of Lender. Grantor slis!! aiso procure and maintain comprehiensive
general liability insurance In such coverage amounts as Lender may request with Lender being namad as
additionsl insureds in such lshility insurance policies. Additionally, Grantor ghall maintain such other
insurance, Including but not fimitad to hazard, business interrupticn und boiler insurance as Lender may
require. Policies shall be written by such insurance companies arwi ) suCh form ag may be reaeonably
&cco%me to Lender. Grantor shali deliver to Lender certificates of coversge from each insurer comtaining a
:tlogg on that coverage will not be cancelied or diminished without a miniriim of ten (10) days® prior written
e to Lender and not containing any disclaimer of the insurer's liability for failire to giva such notice. Each
Insurance policy also shall inciude an endorsement providing that coverage in ravar of Lender will not be
impaired in any way by any act, omission or defauft of Granior of any other person. shiauig the Real Property
at any time bécoms locatad in an area designated by the Director of the Federa Ernrgency Management 2
ggency as a special flood hazard area, Granlor agrees 10 oblain and maintain Federal Fiocdd Ingurance, 1o the ¢
ent such insurance I8 required by Lender and 18 or becomes available, for the term ¢4 %@ Joan and for the ¢
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is iuss.

Application of Proceeds. Grantor shall promfuy noti_lr Lender of any loss or damage to the (10 . Lender
may make proof of loss it Grantor fails to do so within fifteen (15) days of the casualty. ether of 1ot
Lerider's security s tmpaired, Lender may, at its election, apply the procesde to the reduction of the
indebtadness, payment of any lien affecting the Property, or the restoration and repair of the Property. i
Lender slects 10 apply e proceeds to restoration and repalr, Grantor shall repair or replace the damﬁed o
destroved improvements in a manner satisfaciory 1o Lender. Lender shall, upon satisfactory proof of such
expenditure, OPay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
Granor 18 not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
eipt and which Lender has not committed to the repalr or restoration of the Property shall be used first to

to Lender under this Mortgs glg. then to prepay accrued interest, and the remainder, if

to the principal balance of the Indebtadness. f Lender holds any proceeds after

ndebiadness, such proceeds shall be paid to Grantor.

Um?hd ingursnce at Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage al any tusiee's sale or other sale held under the

provisions of this Morigage, or at any foreclosure sale of such Property.
Compllance with Existing indebtedness. During the period in which any Existing indettedness deacribed
below is in enggl. con;%ﬂan

ce with the insurance provisions contzined in the instrument evidencing such
isting (ndebtedness shall constitute compiiance with the insurance provisions under this Morigage, to the

Ex
axtent comphiance with the terms of this Mortgage would constitute a duplication of insurance requirement. §
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any proceeds lrom the insurance become payable on ioss, the provisions in this M%r‘?age for division of
Proceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing

ndebtedness.

i}
: Grantor’s Report oa insurance., Upon request of Lender, however not more than once a year, Grantor shall
i) furnish fo Lender a report on each existing policy of insurance showing: {a} the name of the ineurer; (b} the
- nisks insured; (¢} the amount of the policy, (dt) the property insured, the then current replacement vaiue of
such property, and the manner of determining that vaiue; ard (e} the expiration date of the policy, Grastor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay manthly into that ergeerve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lencer, 80 as
to provide sufficient funds for the payment of each vear's taxgs and insurance premiums one month prior 1o the
date the taxes and insurance premiums become delinquent. Grantor shall further pay & monthly pro-rata share of
ali assessments and ather charges which may accrue against the Property. If the amount so éstimated and paid
shall prove to oe insufficient 10 pay such taxes, insurance premiums, assessments and other charqlau. Grantor
shall pay the diffe.ence an demand of Lender. All such nents shal! be cartied In an interest-lies reserve
account with Lendei. r.ovided that if this Mortgage is exec in connection with the granting of a morigage on a
single-family owner—cictpied residential propery, Granior, in lieu of establishing such reserve accourt, may
pledge an interest-beanry savings account with Lender tc sacure the payment of estimated taxes, insurance
premiums, assessments, on mher charges. Lender shall have the right to draw upon the resarve (or pledge)
account to pay such items, 2« Lender shall not ba required to determine the valkity or accuracy item
before paying it. Nmrggg in_tre-Mortgage shall be construed ae re?‘umnu Lender 0 advance other mS'JL for
such purposes, and Lender snall £zt incur any liability for anything it may do or onit to do with respect to the
reserve account. All amounts in tl:e (ewarve account are herebnrapladﬁd to further sscure the Indebladness, and
Lender is hereby authorized to withdraw and apply such amounts on tha Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES 8Y LENDER. !f Granior Tails to comply with any provision of this Mongage, inciuding any
obligation to maintain Existing Indebtedness i1 yood standing as reqiired below, or f and; action %regroc n%ts
cormenced that would materially affect Lendor’s interasts in the Pro tender on Grastor's henall may, but
shall not be required to, take any action that Lencier deems appropriaEe. In‘tm.- amount that Lender expends In 80
doing wilt bear interest at the rate provided for in the voie from the date incufred or paid by Lender 1o the date of
repayment by Grantor. All such expenses, at Lender s option, will (a) be payable on demand, () be akied fo the
baiance of the Note and be apportioned among and D rayable with any iruataltrmamér payments 1o become due

during either (i) the term of any applicable Insurance aguficv or (i} the remaininqnz m of the Note, or (c) be

treated as a balloon payment which will be due and payabie 4t the Note's maturity. This Mortgage also will secure
payment of these amounts. The righis ?rowded for in this foa- at.£2h shall be in addition 1o an{ other of any
remedies to which Lender may be entitted on account of the Gelault. Any such action b¥‘ ander ahall not be
construed as curing the default so as to bar Lender from any remeJy that it otherwlse would have had.

“VgArI?RANTY; DEFENSE OF TITLE. The foliowing provisions relating t) ownarship of the Property are a pan of this
ortgage.
Title. Grantor warranis that: (a) Grantor holds good and marketabla t#fe of record to the Property in fee
simple, free and clear of all llens and encumbrances other than those se frith in the Real Proge;lly gescription
orin iﬁp Existing indebtedness section below or in any title insurance pofizy, titte report, or final title opinion
issued in favor of, and accepted Sty Lender in connection with this Monigane, and (b} Grantor has the full
e

right, power, and authority to execufe and deliver this Morigage to Lender.

Defense of Tile, Subject 10 the exception in the paratﬂraph above, Grantor wariants.and will forever defend
the title tG the Property against the lawlul claims of all persons. In tie event any a.aon of pmceedipmg is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall

the acticn at Grantor's expense. Grantor may be the nominal in such proceeding, but Lender shall be
entitled to participate in the proceeding and {0 be represented In the procesding by coungel )f Lender’s own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
trom time to time to permit such participation.

Compliance With Laws. Granior warrants that the Pro and Grantor's use of the Property complies with
ail existing applicable laws, ordinances, and regula iorrttg ol governmental authorities, inciudlng' without
fimitation all applicable environmental laws, ordinances, and regulations, unigss otherwise epecifically
excepted in the environmental agreement executed by Grantor and Lender relating to tha Property.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior, Grantor

expressly covenants and agrees 10 pay, of seg {0 the payment of, the Existing Indebtedness and lo prevent
g default on such Indebt%dness, ggy default under 1 eylnstrumems evidencing such lndebtednass.p& any

an
dayault under any security documants for such indebtedness.

Default. if the payment of any installment of principal or any interest on the Existing Indebtedness is na made
within the time required by the note evtdencingesuch indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, &
the option of Landér, the Indebtedness secured by this Morigage shall become !mmediately dus and payable,
and this Mortgage shall be in defauit.

No Modification. Grantor shall not enter into any agreement with the holder of any morgage, deed of truat, or
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other sacurity agreament which has priority over this Mortgage by which that ageemem is modified, amended,
exiended, or renewed without the prior written consent of er. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. )t all or any part of the Property is condemned by eminent domain proceedings
E"‘ oceading or purchase in lieu of condemnation, Lender may at ite election require that all or any

an
o¥ @ net proceeds of the award ba appiied 10 the Indebtedness or the repair or restoration of the
operty. The net procesds of the award shall mean the award after payment of all reasonabie costs,
axpenses, and! attomeys’ fees Incurred by Lender in connection with the condemnation,

Proceedings. if ocesding in condemnation Ia filed, Grantor shall promptly notify Lender in writing, and
Grantor shall o%rng{l?rtake sugh sieps as may be necessary to defer% thpeu%ction'yand obtain me"ﬂ'wam.

Granior may be the nominal in such proceeding, but Lender shall be entitied to panticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wiil deliver or
(:elm‘gi to Ilc)).ﬁ delivered to Lender such instruments as may be requested by it trom time to time to permit such

IMPOSITION OF TA'ES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmeria taxes, fees and charges are a pan of this Morngage:
Current Taxes, Fers and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morignae_and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heai Froperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenges incurred s recording, perfecting or continuing this Mort%%;e, including without timitation all
taxes, fees, documentary sia'n=3, and other charges for recording or regisiesing this Mortgage.

Taxes, The foliowing shall conrimite taxes to which this section applies: (a) a specific tax upoen this type of
Mortga&e or uporn all or agt\; pan-uf w18 indebtedness secured by this .'.E.:ng%gf; ) & specific tax on Grantor
which Grantor Is authorized or require ia deduct from payments on the Indebtedness securec by this type of
Mortgage; (c) a tax on this type of Mc mgﬁ.ge char?eable against the Lender or the holder ¢f the Note; and 53
8 epeci tax on all or any portion Oi the Indebiedness or on payments of principal and interest made by

Subsequent Taxes. If any tax to which {i#< section applies I8 enacted subsequent t¢ the date of this
l«ilm'mma , this avent shall have the same effect as an Event of Default (as defined betow]. and Lender may
exercise any or all of its availeble remedies for ar Event of Default as provided below urless Gramor either
4) pays the tax before it becomes delinquent, or M) contests the tax as providod above in the Taxes and
A and deposits with Lender cash of a sufticieat corporate surety or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The fullcving provisions relating to this hlortgage &8 a
sacurity agreement are a part of this Mortgage.
s.wnm A nt. This instrument shall constitute a secu;:i,‘lagreamem to the extent any of the Property
constitutes Tlixtures or other personal property, and Lender shall have &\ of the rights of a secured party under
thae Uniform Commercial Code as amended from time to time.
Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's gecurity interest in the Rents and
Personal Property. In addition 10 recording this Mortgage in the real prop€ry records, Lender may, at any
time and without further authorization {rom Grantor, file executed counterparts, copies or reproductions of this
Mort as a financing statement. Grantor shall reimburse Lender for all experges incurred in perfecting or
nuing this security interest. Upon default, Grantor shall assemble the Persona’ Prc in & manner and
at a placa reasonably convenient to Grantor and Lender and make it available to Lenceé within three (3; days
aher receipt of written demand from Lender.
Addresses. The maliing addresses of Grantor (debtorj and Lender (secured pasty), frori which information
concemlnlg the security interest granted by this Man?‘:_age may be obtained (each as requirer: Uy the Uniform
Commercial Cnde), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in~fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mm%es. degdg{ oftut'r‘%st.
(1 ar

security deeds, security M%Praements. financing staichients, continuation statements, i men
assurance, ¢ ates, other documents as may, in the sole opinion of Lender, be necessary or desirable

In order to effectuate, complete, perfect, continue, of preserve ({a) the obligations of Grantor under the Note,
this Moitgage, and the Related Documents, and (b} the liens and security interests created by this Mor.gage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contraiy by Lender in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in

connection with the matters referred to in this paragraph.

Attormr-ln—!-'ae_t. It Grantor fails to do any of the mms referred to in the preceding paragraph, Lender may
do %0 for and in the name of Grantor and at Granfor's expense. For such purposes, Grantyr hereby
Irrevocably nte Lender as Grantor's attormney-in-fact for the purpose of making, executing, GellverinP.
fling, recording, &nd doing all other things as may be necessary or desirable, in Lender's =ole opinion, fo

Q.LOTSS6
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accomplish the matters referred to in the preceding paragraph.
FULL. PERFORMANCE. Hf Grantor Jays ail the Indebtedness when due, and otherwisa performs all the obligations
impasad upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor 8 suitable satisfaction of
this Mortgage and suitable statements_of termination of any financing statement on file evidencl Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, If permitted b applicable law, any
reasonable termination fee ag determined by Lender from time to time. If, however, pa i3 made by Grantof,
whather voluma.rlly or otherwise, o by guarantor or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment {a) to Grantor's trustee in banl-:ruplc‘:; or to any similar person under
any federal or state banksuptcy law or law for the relief of debtors, (b} by reason of any judgment, decree or arder
of any court or administrative body having jurisdiction over Lender or any of Lendor’s property, of P by reason of
any settiement or comprise of any claim made by Lender with any claimant (Including without lim ation wmor).
the Indebtedness shall be considered unpaid for the pu of enforcement of this Morigage and this
shall continue to ba eflective o shall be reinstated, as the case may be, notwithstanding any cancal'l;ﬂm
Mortgage or of an¥ note or other strument of agreement evidancing the !ndebtedness and the
continue to secur? the amoynt repaid of recovered to the same axtent as if that amount never had been oniginally
received by Le.der, and Grantor shall be bound Dy any judgment, decree, order, settiement or compromied
relating to the indexiadness or fo this Mortgage. :

DEFAULT. Each of tha foliowing, at the opiion of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebledrecs. Failure of Grantor to make any payment when due on the indebtedness.

Default on Other Payineins, Failure of Grantor within the time required by this Mortgage ta make any
;a)ayrﬁem Tor faxes of Msurance, of any other payment necessary to prevant filing of or to effect discharge of
ny lien.

Environmental Defeult Failuic o' any pany 10 co with or perform when due any term, obligation,
covenant or condition contained in afr', envil)r%n!r’nental a"&?le):amnt execpgted in connaction wﬂﬁ the #mpe??
Compliance Defaull. Failure of Gianter to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in_uny of the Related Documents.

Defsuit in Favor of Third Parties. Shovid Grantor default under any loan, extension of credit, secu
agreement, purchase or sales agreement, or‘any other a(%reement1 in favor of any other creditor or person th
mar¥ materially affect an¥ ot Grantar's property nr Grantor's abity to repay the Note or Grantor's ability to
perlorm Grantor’s cbligations under this Mortgage or any of the Related Documents.
False Statemenis. Any warranty, representation or Stztoment made or furnished 10 Lender by or n behelf of
Grantor under this Mortgage, the Note or the Relatsd Documents is false or misleading in any material
respect, eithar now or at ihe time made or furnished.
Defective Collateralization. This MonFage or any of the Felisted Documents ceases 10 be in full force and
gffect (including failure of any collateral documents to create-< valid and perfected security intereat or lien) at
any time and for any reason.
Death or Insolvengy. The death of Grantor or the dissolution or termiration of Grantor's existence as & going
business, the insolvency of Grantor, the appointment of a receiver (r anv part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrupicy or insolvency laws by or against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreclosure or lorfeiture (xoceedings, whether 2y judicial
proceeding, selft-help, repasgession or any other method, by any creditor of Grar.or of by any governmental
agency against any of the Prapgr,tr. Howsever, this subsection shall not a?p% in the event of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the vpar of the foreclosure or
foreteiture proceedin?‘. provideu that Grantor gives Lender written notice of such claim #.d furnishes reserves
or a surety bond for the ciaim satisfactory to Lender.
Breach of Other A nt. Any breach by Grantor under the terms of any other iarsement hetween
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
!aglly agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now of
er.

Existing indebledness. A default shall occur under any Existing Indebtedness or under any ingtrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indettednass or any Guarantor d}gs or becomes lr?compelent. or revokes or disputes the valkdity of, o';yllabiitly
under, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change occurs In Grantor's financiai condition, or Lender belleves the
prospect of payment or performance of the Indebtedness s impaired.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition io any othes
rights or remedies provided by law:
Accelerate Indebitedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
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required to pay.

UCC Remedies. With r to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, 1o take possessicn of the Property and
collect the Rente, lncludlng‘ amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebledness, In furtherance of this ri?ht. Lender may require any tenant or other
user of the Pr to make payments of rent or use fees directly to Lender, f the Rents are collected by
Lender, then Grantor lrrevocablr designates Lender as Grantor's attorney-in~fact to endorse instruments
recelved in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceads.
Pa by ténants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

axercise Its rights under this subparagraph elther in person, by agent, or through a receiver.

Mortgagee In Possession, Lender ghall have the right to be placed as mon[gagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and gesewe
the Property, *u operate the Pr preceding foreclosure or sale, and to collect the Rents from the Pr
and apply tae roceeds, over above the cost of the recelvership, against the Indebtecness. The
mortgagee in OF.;snession or receiver may serve without bond If permiited by law. Lender's right to the
ntment of ( raceiver shall exist whether or not the agﬁarem value of the Property exceeds the
mgimvg‘qnm by a putrtantial amount. Employment by Lender shall not disqualify a person from serving as a
t.:.ledgm Foreciosure. Lcnds¢ may obtain a judicial decree foreclosing Grantor's interest in all or any part of
Deficiency Judgment, if permiad b icable faw, Lender may obtain a judgment for any deficiancy
renmlnllr:gyin thenmdebtedneggr due e .,gnggrpl after application of all a%wnts .recellveg from the exgrcieéuof the
rights provided In this section.
Other Remedies. Lender shall have ‘all ¢ther rights and remedies provided in this Morigage or the Note or
avallable at law or in equity.
Sale of the Propodx To the extent permitec b, icable law, Grantor hereby waives any ard all right to
have the property marshalied. in exergglng ‘iw :s;,-’r;?sp glnd remedies, Lender shaﬂ")e free to szl! all or ane pan
of the Property t or separately, in one sa/e or by separate sales. Lender shall be entitied to bid at any

ogether
public sale on'all or any portton of the Property.

Notice of Sale. Lender shall give Grantor reasonabir. natice of the time and place of any public sale of the
Personal Property or of the time aiter which any privaic sale or other intended disposition of the Personal
Property is 10 be made. Reasonabie. notice shail mean wxdsa given at least ten (10) days belore the time of
the sale ur disposition.
Walver; Election of Remedies. A waiver by any party of a bre=ch of a provision of this Mortgage shall not
constitute a walver of or prejudice the '$ rights otherwise 10 derand strict compliance with that provision
or any other provision. Elaction by Lender 10 pursue any remecy snall not exciude pursuit of any other
¥ y, and an eisction to make expenditures or take action 10 periorm-an obligation of Grantor ungder this
after failure of Grantor to perform shall not affect Lender's right ) deciare 1 default ana exercise its

remedies under this Mortgage.

Aftorneys’ Fees; Expensss. [f Lender institutes any suit or action to enforze any of the terms of this
Monpusp Lender shall be entitied 10 recover such sum as the court may adjk'ye reasonable as aftomneys’
fses at trial and on any appeal. Whether or not any court action Is Involvex, all reasuixbie expenses incurred
by Lender that in Lender's opinion are neces: a1 any time for the proteclon of its interest %m
enforcement of its rights shall become 2 é)an of the Indebtedness payahle on demanu 7 shall bear i est
from the date of expenditure until repald at the rate provided for in the Note. Experszs covered by this
aph include, without iimitation, however subject [0 any limits under applicable ‘aw, ‘ender’s aftom

and Lender's legal exnenses whether or not there is a lawsuit, including attorneys’ foas 1D bankruXcy
pro_ceedlggs {including efforte to mgggx or vacale any auvtomalic stay of injgncuonz‘ agpeais and any
ﬂméc;l{ﬂﬂl ~fudgment collection ces, the cost of searching records, obtaining title reports (including
foreciosure r ), surveyors’ reports, and appraisa! fees, and fitle insurance, to the extent parmitted by
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may bg be sent by telefacsimilie, and shall
ba effactive when actually delivered, or when deposiied with a nationally recolgnlzad gvernight courier, or, it
mailad, shall be deemad v@ when deposited in the United States mail first class, cartifien of registered mail,
postage %repaid. directed to the addresses shown near the beginning of this Momlgge. Any party 73 change its
address for notices under this Morigage by giving formal writien notice to the other parties, ng that the
Purpooe of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any
len which has priority over this Montgagse shall be sent 1o Lender's address. ss shown near the beginning of this
Mortgage. For hotice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQOUS PROVISICNS, The following miscellanecus provigions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding anu

Ia‘;reomom of the parties as to the matters set forth in this Morigage. No alteration of or amendment 10 this
ort shall be effective uniess given in writing and signed by the party or parties sought io be charged or

bouri by the alteration or amendment.
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Annual Reports. if the Prouertx is used for purposes other than Grantor's residence, Grantor shall furnish 1o
Lender, upon request, a certified statement of net operating income received from the Property durinaﬂ
Grantor’s previous fiscal year in such form and detail as Lender shall require. “Net operating income” gh

mean all cash receipts from the Property less all cash expenditures made in connaction with the operation of

the Property.

Applicable Law. This Morigage has been deiivered to Lender and accepled by Lender in the State of
tilinois. This Morigage shall be governed by and construed in accordence with the laws of the State of
lllinols.

C n Headings. Caption headings in this Morigage are for convenlience purposes only and are not to be
uggd“fo lnterpr‘gtq:r def’?r?e the provis%sns of this Mogggage. - y

Merger. These shall be no merger of the interest or estate created by this Mortgage with any other interest or
esta enitnmthLe P“rgfperty at any time held by or for the benefit of Lender in any capacity, without the written
tonse ondef,

Multiple Partier.. All obligations of Giantor under this Mortgage shall be joint and several, and all relerences
to Grantor shall inean each and every Grantor. This means that each of the persons signing below Is
responsible for st J-ligations In this Mortgage.

s«averabm;;. M a-crut of competent jurisdiction finds ag provision of this Mortgage to be invalid or
unenforceable as to =iwv-person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ower persons of circumstances, |f feasible, any such offending provision shell be
deemed to be modified t¢ te within the limits of enforceability oc validity; however, if the offending provision
cannot be so modified, it suall be stricken and ali other provisions of this Mortgage in all other respecte shall

remain valid and enfarceable.

Successora and Assigns. Subjict to-the limitations stated In this Monqage on transfer of Grantor's interes!
this Mortgage shali be binding upan and inure 1o the benefit of the parties, their successors and assigns. it

ownership of the Property becomes ves'cd in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors Wit reference to this Mortgage and the Indebledness by way
forbearance or extension without releasing Cr2itor from the obligations of this Mongage or liability under tha

Indebtedness.

Time is of the Essence. Time is of the essence 'a the performance of this Morgage.

Walver of Homestead Exemﬁtion. Grantor hereby, releases and waives all riﬁhts and benefits of the
e

homestead exemption laws of the State of linois as 1o'4!i Indebtedness secured by this Mortgage.

Walvers and Consents. tender shail not be deemed ton%ve waived any righte under this Mortgage (or under
the Reiated Documents) unless such waiver is In writing arJ signed by Lender. No delay or omission on the
part of Lender in e.xercnsing‘ anﬁ r:?ht ghall operate as a wewet of such right or any other right, A walver by
any party of a provision of this Mo a{;e shall not constitute 2 walver of or prejudice tha party's right otherwise
to demand strict compliance with thaf provision or any other previsiun. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule wweiver of any of Lender's rights or any of
Grantor’s ob!iqauons as 1o any future transactions. Whenever conssn: o Lender I8 required in This Mortgage,
the grsntinq_.o such consent by Lender in any instance shall not constizie continuing consent to subsequent
instances where such consent I8 required.

0L02526

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH'S JIORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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“OFFICIAL SEALY ’
) MARY ANN BOU’:E
Notary Public, State of flueiv
A My Commiswion Expites 6 /3085
l P A e~

COUNTY OF
On this day before me, the undersigned Notary Public, personally appeared BERNARD J OQ'REWLY snd

KATHLEEN O'REILLY, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Morigage as their free and voluntary act and dead, for the uses and purposes

therain mentioned.
Given under my han and oificisl seal this 0/2;5 Ldnyof W 19 94,

W___‘ﬂ%ﬂdd,l _{@1(4_11 ) Hesldikn/g a__ b- 20598
Nolary Pubi Inand for the S cf__\@ﬂﬁbvbdid

My commission epies /7~ D0 9§
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