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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 27, 1/05, between DAVID S. LOOYENGA, DIVORCED AND NOT SINCE
REMARRIED, whose nddress Is 26 DANUBS '#AY, OLYMPIA FIELDS, IL 60461 (referred {0 below as
"Grantor”); and Bank of Hornewood, whose addresz-is 2034 Ridge Road, Homewood, IL 60430 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Gra:tor mortgages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and to the following Cesuribed real property, together with al) existing or
subsequently erected or affixed buildings, improvements anu lixtures; all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch-ights_fincluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to 11e raal property, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COUK County, State of llinols (ihe "Real
Property”™):
LOT 17 IN VIENNA WOODS, A SUBDIVISION OF LOTS 1, 2 AND 3 IN COUNTY CLERK'S DIVISION OF
UNSUBDIVIDED LAND IN SECTION 23, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOFOED JULY 24, 1862 AS
DOCUMENT NUMBER 18542632 IN COOK COUNTY, LLINOIS

The Real Property or iis address is commonly known as 26 DAHUéE WAY, OLYMPIA FIZ'0S, IL 80461, The
Real Property tax identification number is 31-23-109-017.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Coemmercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means DAVID S. LCOUVENGA. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor™ means and includes vithout limitation each and all of the guarantors,
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sureties, and accommodation parties in ‘connection With the Indebtedness.

improvements. The word “improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Propenty.

indebtedness. The word “Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enfarce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shati the principal amount of Indebtedness secured by the Morigage, not
inciuding sums advanced to protect the security of the Morigage, exceed $25,000.00.

Lender. The word "Lender" means Bank of Homewocd, ils successors and assigns. The Lender is the
mortgagee under tis Mortgage.

Mortgege. The worZ-"Mortgage” means this Mortpage between Grantor and Lender, and includes withou!
%mitation all assignime.its and securily interest provisions relating to the Personal Property and Rents.

Note. The word *Nots_re2ns the promissory nole or credit agreement dated January 27, 1996, in the
original principal amount ¢f $23,000,00 from Grantor to Lender, together with alf renawals of, extensions of,
muodlifications of, refinancings of. consolidations of, and substitutions for the promigsory nnte or ag:eement,

The interest rate on the Note is 4.150%

Personsl Property. The words "Percoral Property” mean all equipment, fixtures, and other articles of

Bersonal property now or hereafter owned bv-Crantor, and now or hereafter attached or affixed to the Reai
roperty; together with all accessions, parts, and additions to, a!l replacements of, and ai substitutions for, any

of such property; and together with afl procceds, (including without limitation all insurance proceeds and

refunds of premiums) from anv sale or other disporiven of the Prapenty.

Property. The word "Property" means collectively tne Peal Property and the Personal Property.

Real . The words “Real Property” mean the pronity, interests and rights described above in the

*"Grant of Mortgage" section.

Relsted Documenis., The words "Related Documents” mean #nd include without limitation all promissory

notes, credit agreements, loan agreements, environmental agréements, guaranties, securty agr |
mostgages, deeds of trust, and all other instruments, agreements aru documents, whether row or hercafter

axisting, executed in connection with the Indebledness.
Rents. The word "Rents™ means all present and future rents, revenues, iicome, issues, royalties, prefits, and
other benefits derived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUKITY SMTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INCESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE .MD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excem as otherwise provided in this Morigage, Grantor shaui pav.o Lender all
amounts secured by this Mortgage as they become due, and shalt strictly perform all of Grantcr's cbligations

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession aid v of
the Property shall be governed by the following provisions:

Poasession and Use. Unti In default, Grantor may remain in possession and controi of and operate Moy
manage the Property and collect the Rents from the Property.

lo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its vaiue.

Hazsrdous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release” as used In this Mortgage, shall have the same meanings as set forth n the
ggqmnrfehenslve Environmental Res?onse. Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
on 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pup. L. No.
00-439 ("SARA"), the Hazardous Materiale Transportation Act, 48 U.S.C. Section 1801, e eeq., the Resour
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg, of other applicable’' stale of F
rules. or reguiations adopted pursuant to any of the foregoing. The terms *hazardous waste”™ and °|
substance” ghall also include, without limitafion, petroleum and petroleum b¥-products or any fraction thereof
ashestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, d , reloase o
threatened relsase of anY hazardous waste or substance by any person on, under, about or from the Pr ;
(b} Grantor has no knowledpe of, or reason to baiieve thaf there has been, excepl a5 previously disciosed to
and acknowledged by Lender in writing, (i) any use, generation, manufaciure, storage, treaiment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about of from the Propac%by
any prior uwners or occupants of the Property or (il) any actual or threatened litigation or claims of any kind
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by any person relating 10 such matters; and (c} Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenani, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, traat, dispose of, or release any hazardous waste or subsiance on
under, about or from the Property and (i) any such activity shall be conducted In complianca with al
applicable federal, state, and local laws, requlations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Gramtor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any inapecﬂom or lests mﬁg by
Lender shail be for Lender's Purposes only and shall not be construed to create any resronslb or llablity
on the part of Lender to Grantor or to any other person. Tha representations and warranties contalned herein
are based on Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantor hergby () releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees o indemnify and hold harmless Lender against any and all claims, fosses, fiabilities, dmages

alties, and expenses which Lender may directly or indirectly sustain or suffer resuft!ng from a breach of
his section 7i the Mog!gage or a8 a consequence of any use, generation, manufacture, stvt:r’;ggi disposal,
release or Lnaslened release occurring prior to Grantor's awnership or interest in the Property her or not
the same was or should have been known to Grantor, The provisions of this section of the_Morigage
including the obligition to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of 4% Jien of this Mortgage and shall not be affected by Lender’s acquisition of any interest In
the Property, whelno” by foreciosure or otherwise.

Nuisance, Waste. Grantur shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or-« the Froperty or any portion of the ProPerty. Without limiting the generality of the
foregaing, Grantor will nut rcinove, or grant 10 any other party the right to remove, any timber, mineralis
Gncluding ol and gas), soii, gravs! or rock products without the prior written consent of Lender.

Removal of Improvements. Giapiur shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Luwler. As a condition to the remaval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 10 replace such Improvements wi
improvements of al least equal vaiue.

Lender's Right to Enter. Lender and ils sigents and representatives may enter upon the Heal Pro'pertv at afl

reasonable times to attend to Lender's wweiests and 1o Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mnrtgage. pee P

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governinzmal authorities applicable 10 the uss or accupancy of the
Property. Grantor may contest in good faith any suck iaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s 'arq ag Grantor has notified Lender in writing prior to
doir?ag so and so long as, in Lender's sole apinion, Lenuer's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a £ursty bond, reasonably sa isfactory to Lender, to
protect Lender’s interest.

Duty to Prolect. Grantor agrees neither to abandon nor Jeave uratteaded the Property. Grantor shalt do ali
othér acls, in addition to those acts set forth above in this section,-wrach from the characier and use of the
Proparty are reasonably hecessary to protect ang preserve the Propeic.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, deciarc mmediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender’s pricy written consent, of all or any
part of the Real Praperty, or any interest in the Real Property. A "sale or transfer” ineans the conveyance of Real
Property or any right, title or interest thereln; whether legal, beneficial or equitable, whether voluntary of
Involuntary; whether by outright sale, deed, Installment sale contract, fand contract, con’:a<, for deed, ieasehoid
interest with a term greater than thres (3) years, lease-option conlract, or by sale, assignmari, of transfer of any
beneficial interest in or to any land trust hoiding titie to the Real Praperty, or by any other meihoa) of conveyance
of Rea! Praperty interest. It any Grantor is a corporation, partnership or limited Jiability company, transfer also
inciudes any change in ownership of more than twenty-five percent (26%) of the voting stock, partnership inerests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinois law.

L%EQQND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Psymenl. Grantor shall pay when due {and in all events prior to delinquencyz all taxes, payroll taxes, speclal
taxes, assessmenta, water charges and sewer service charges fevied against or on account of the ﬁroparty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Granlor shall maintain the Propertﬁ free of ali liens having priority over or equal to the interest of
Lender under this Mortgage, except for the [ien of taxes and assessmenis not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Righi To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faiih dispute over the obligation to pay, so long as Lender’s interest in the bmpeny is not Aeo!)ardized. if a'lign
arises or is filed as & result of nonpayment, Grantor shali within fifteen (15) days after the lien arises or, ita
fien is filed, within fikeen (15) days aiter Grantor has notice of the filing, secure the discharge of the lien, of if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond ar other security

CLI3T596




UNOFFICIAL COPY |

01-27-1996 MORTGAGE Page 4
Loan No 21415 (Conlinuved)

satisfactory to Lender in an amount sufficient to discharge the lien pius an‘; costs and attorneys’ fees of (ther
¢charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shal! satisfy any adverse judgment Defore enforcement nst the Property.
Grantor shall name Lender as an additiona! obligee under any surety bond furnis in the contes!

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate ?'overnmental official to deliver to Lender at any time
a written statement of the taxes and assassments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fikeen (15) days before any work is commenced,
any services are furnished, or any materials are supghed to the Property, if any mechanic's lien, materiaimen's,
lign, or other tien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender fumish fo Lender advance assurances satisfactory to Lender that Granter can and wili pay the cost

of such improvements.
PROPERTY DAMAZLS INSURANCE. The following provisions refating to insuring the Property are a part of this

Morgage.
Maintenance of irsursnce. Grantor shail procure ana maintain policies of fire insurance with standard
axtended coverace endorsements on a replacement basis for the full insurable value covering ail
improvemente on the Aral Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mongagee ciause in favor of Lender. Policies shail be written by such insurance ct o8
and in such form as may ro f2asonably accepiable to Lender. Grant~r shall deliver 10 Lender certificates of
coverage from each insurer zontaining a stipufation that coverage will nat be cancelled or diminished without a
minimum of ten (10) days' pr.cr written notice to Lender and not containing any disclaimer of the insures's
iabitity for failure to give such not'ce. Each insurance policy also shall inctude an endorsement providing that
coverage in favor of Lender will et b impaired in any way by any aci, omission or detault of Grantor or any
other persan. Should the Real Progerty.at any time become located in an area designated by the Dlre_c‘tO;n(g

the Federal Emergeggg Management ‘gency as a special flood hazard area, Grantor agrees to obtain
maintain Federal F Insurance, to iha axtent such insurance is required by Lender and is or becomes

avallable, for the term of the loan and for the full unpaid principal balance of the foan, or the maximum timit of
coverage that is available, whichever is less.
ication of Proceeds. Grantor shall promguy notify Lender of any loss or damage to the Property if the
peds

mated cost of repair or replacement exc
do 80 within ﬁl:ten‘.*neﬁa
election, apply the proc

$5200.00. Lender may make proof of ioss if Grantor fails to
5) days of the casualty. Whetaer ur not Lender’s security is impaired, Lender may, at its
s to the reductior: of the icebtedness, payment of any fien affecting the Pr :
or the restoration and repalr of the Property. if Lender-2i£cts to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed !irprovements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, péy ) reimburse Grantor trom the proceads for the
reasonable cost of repair or restoration it Grantor is not in defauit hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not rommitted to the ror
restoration of the Property shall be used first to pay any amount Swirg 11 Lender under this MonaPage. hen 10
Praggr accruad interest and the remainder, if any, shall be cpphed 10 the principai balance of the
ndebtedness. If Lender helde any proceeds after payiment in full of tne‘indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shail inure tu t:e henefit of, and pess 1o, the
purchaser of the Froperty covered by this Mongage at an; trustee’s sale or other sale heid under the
provisions af this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the ingurance provisions cuntained in the mtnunsat evidencing such
Existing indebtedness shall constitute compllance with the insurance dproyrsigna under t.x -Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insuraiea requirement. If
any proceeds from the Iinsurance become payable on loss, the provisions in this Morgage-for division of
rgggggds sr;alI gpoly only to that portion of the proceeds not payable to the holget ot the Existing
n ness.

EXPENDITURES 8Y LENDER. It Grantor faiis to comply with any provision of this Mortgage, including any
obiigation to maintain Existing Indebtedness in good standing as reguired below, or if any actiont or proc is
commanced that would materially affect Lender’s intelesis in the Property, Lender on Grantor's behalf may
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender e .
dolng will bear interest at the rate provided for In the Note from the date incurred or paid by Lendge tcatdtge date of

repayment by Grantor. Al such expenses, at Lender's option, will {a) be payable on demand, ed 10 the
baance of the Nate and be s pé {81 be pay ®)

foned among and be payable with any instaliment payments to become due

apportions
during efther (i) the term of any applicable insurance poicy or (i) the remajnfngntlerm of the Note, or (¢} be
treated as a balloon payment which will be due and payabie af the Note's maturity. This Morigage aiso wiil sacure
payment of these amounts. The rights provided for in this roaragr ghall be In addition to an{omu righis or any
remedies to which Lender may be entitled on account of the defaull. Any such action b¥| ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a past of this

Mortgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fea
simpie, free and clear of ajl liens and encumbrances other than those set forth in the Real Progerty dascription
or in the Exigting Indebtedness section Delow or in any title insurance policy, title report, or final titie opinion
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jssued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage 10 Lender.

) Defonse of Title. Subject o the exception in the pargﬂraph above, Grantor warrants and will forever defend

5 the title to the Propenr against the lawhul claims of ali persons. in the event any action or proceedlg{g is

o commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend

4 the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender snall be

entitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own

X choice, anG Grantor will defiver, or cause 10 be delivered, to Lender such instruments as Lendar may request
from time to time to permit such participation. :

Compllance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all exigting applicable laws, ordinances, and reguiations of governmental authorities,

EXISTING INDEBTEDNESS., The following provisions concerning existing [ndebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lier. The lien of this Mortgnge securing the Indebledness may be secondary and inferlor to an
existing llen. Grantor expressly covenants and agrees to pay, or see 10 the '?a ment of, the Existing
Indebtedness 87.d to prevent anyr'default on such indebtedness, any defauit under the instruments evidencing
such indebtedaess, or any default under any security documents for such indebtedness.

Default. If the payrient of any inataliment of principal or any interest on the Existing Indebtedness |s not made

within the time regur+= by the note evidencing such inoebtedness, or should 8 dafault accur urider the

- inatrument securing suzn-indebtedness and not be cured during any applicable grace period therein, then, at

' the option of Lender, the Indebledness secured by this Mortgage shall become immediately due and payable,
and this Morigage shall be i Zstault.

No Modificstion. Grantor shallict enter into any agreement with the halder of any mortgage, deed of trust, or
other security agreement which har priority over this Monqaee %y which that agreement I8 modified, amended,
extended, or renewed without the pricr written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The folfowing provisions relating to condemnation of the Property are a part of this Morigage.

lpgllcﬂ!on of Net Proceeds. If all or any pariof the Property is condemned by eminent domain proceedings
or Iy any proceeding or purchase in lieu of Lsndemnation, Lender may at its election require that all or any
Bonon of the net proceeds of the award be apphcd 1o the indebtedness or the repair gr restoration of the

. The nei proceeds of the award shal mzan the award after payment of ali reasonable cost,
axoanses, and attorneys’ fees Incurred by Lender i cunnection with the condemnation. :

Proceedings. If any proceeding in condemnation is iiied, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necezsiry o defend the action” and obtain the award.
Grantor may be the nominal FartY in such proceeding, huv Lender shall be entitied to participate in the
proceeding and to be represenied In the proceeding by Couisrl nf its own choice, and Grantor will deliver or
ggtrltgei ggt ;%?\ dellvered to Lender such instrumentis as may be-izquested by it from time 1o-time to permit such
ic .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AJUTHORITIES. The following provisions
relating to governmental faxes, fees and charges are a pant of this Mortgag:.

Current Taxes, Fees and Chstq‘os. Upon request by Lender, Grantur «hall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxas, as described belaw, together
with all expenses incurred in recording, pesfecting or continuing this Mortgage, neluding without lmitation all
taxes, fees, documentary stamps, and other charges for recording or registening this Murigage.

Taxea. The following shall constitute taxes to which this section applies: (a) a sPec'.iuc @t upon this type of

Mortga cr upon alf or any pant of the Indebtedness secured by this Morigage; (b) a snecific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Incebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of (e Note; and (d)

% gp?gl ic tax on all or any portion of the indebfedness or on payments of principal and nterest made by
rantor.

Subsequent Taxes, If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined telow), and Lender may
exercige any or all of its avallable remedies for an Event of Defaull as provided below unless Grantor either
[_a) pays the tax bafore it becomes delinquent, or (b) contests the tax as grovided above in ine Taxes and
t ieegmsjecﬂon and deposits with Lender cash o a sufficient corporate surety bond or other security gatisfactory
0 or.
SECURITY AGREEMENT; FINANCING STATEIMENTS. The Jollowing provisions relating to this Morigage as a
security agreement are a part of this Mortgage.
Sewm A nt. This instrument shall constitute a security agreement to the extent any of the Propeny
constitules fixtures or other personal property, and Lender shall have all of the rights of @ sectred party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

gther action is requested 'l:t)'y Lender 10 perfect and continue Lender’s security interest Jn the Rants and
Personal Pr in addition to recording this Morigage in the real property records, Lender may, at any

CEs95
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time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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Moana?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security Interest. Upon default, Grantor shall assemble the Personal Pr: in a manner and
at a place reasonably convenlent to Grantor and Lender and make it available to Lender throe (3 days

after racelpt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Mortgage may be obtained (each as required by the Unifo.m
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and

attorney~-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and delivar, or will cause 10 be made, executed or delivered, 1o Lencer or {0 Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such tmes
and In such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, ce:licates, and other documents as may, in the sole opinion of Lender, be necessary or Oesirable
in arder 1o effectvate, complete, perfect. continue, or preserve aI&a’) the obligations of Grantor under the Note,
this Mortgage, and ui2 Related Documents, and (b} the liens security interests created by this Mosigage
on the Property, was.har now owned or hereafter acquired by Grantor. Uniess prohibited by law or agreed 1o
the contrary by Lerder in writing, Grantor shall reimburse Lender for all costs and expenses incured in
connection with the maters referred to in this paragraph.

A!lnrmr-ln—Fact. if Granicor 1ails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the nama of Grantor and al Grantor's expense, For such purposes, Grantor hereby
irrevocably ints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deﬁvmn?
filing, recording, and daing all o'he: *hings as may be necessary or desirable, in Lender’s sole opinion, t0
accomplish the matters referred Lo (r'the preceding paragraph.

FULL PERFORMANCE. (f Grantor pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lznder shall execute ang deliver to Grantor a suitable satisfaction of
this Mertgage and suitable statements of termination of any financing statement on file evidenc:gp Lender's
security interest in the Rents and the Personal Proverty. Gramtor will Pay. it permiited by applicabie law, any
reasonabile termination fee as determined by Lenge. from time to time. i1, however, payment is made by Grautor,
whether voiuntarily or ottierwise, or by guarantor or by a=y third party, on the indebtedness and therealter Lender
is forcad to remit the amount of that payment (a) to Grantor s trustee in bankruntcy ot to any similar person under
any federal or state banquptcg law or law for the relief oI dcttors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lzrder or any of Lender's pr . Of (c) by reason of
any settlement or comprise of any claim made by Lender wila apy claimamt ﬁncluqin&w out Hrtation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mort
shall continue to be effective or shall be reinstated, as the case (ray be, notwithstanding any cancetlalion o7 this
Mor:‘gage or of any note or other instrument or agreement eviden’ing the indebtedness and the Property will
continue to secure the amount repaid or recovered o the same extent a#s i that amount never had been nally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtedness or to this Montgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an.evant of defautt ("Event of Default”)
under this Mortgage:

Detault on Indebtedness. Failure of Grantor 1o make any payment when due on (e indebtedness.
Detesult on Other Pa?-mcnh. Fallure of Grantor within the time required bF thie :‘.'on%tc make any
g:ﬁg'r‘u for taxes or insurance, or any other payment necessary to pravent filing cf of to discharge of
Complience Default. Failure of Grantor to comply with any other term, obligation, covenant o condition
contalned in this Mortgage, the Note or in any of the Related Documents.
False Sistements. Any warranr{, representation or statement made of furnistied to Lender by <r on behalt of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any material
reapect, either now or at {he time made or furnished.
Defective Collateralization. Thiz Mortgage or any of the Related Documents ceases to be in full force and
effect (inchuding failure of any collateral documents to create  valid and perfected security interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Granlor, the insolvency of Grantof, iiw a‘)ypointmem of a receiver for any
part of Grantar's property, any assignment for the benefit of creditors, anigJ pe of creditor workout, or the
commencement af any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreciosure, Forfeiture, elc, Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any goveramental
3Pem:y ggalnst any of the Pr . However, this subsection shall nothapp% in the event of a good faith
spute i8
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Grantor as to the validity or reasonabieness of the claim whic e basis of the forecClosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agresment concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
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later.

Existing Indebledness, A default shall occur under any Existing Indebtedness or under any Instrument on the
Property sacurlngeany Existing Indebledness, or commencement of any suit or other action to foreclose any
existing lien on the Propenty.

Events Afiecting Guarantor. Ar.y of the preceding events cccurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or tiabiiity
under, any Guaranty of the Indebledness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ¢f any Event of Default and at any time thereafter,
Lender, at #ts aption, may exercise any one or more of the Tollowing Tights and remedies, in addition to any other
rights or remedies provided by law:

Accelerde Indebtedness. Lander shal! have the right at its option without notice tc Grantor to dsclare the
?gct‘ir? mgmpggness immediately due and payable, including any prepayment penalty which Grantor would be
uir .

UCC Remersd. With W to all or any part of the Personal Property, Lender shall have alt the rights and
remedies o a cacured under the Unitorm Commercial Code.

Coliect Rents. “.ander shall have the right, without natice to Grantor, to take possession of the Property and
collect the Reme, l'zr:iudinq amaunts past due and unpaid, and apply the net proceeds, over and above
Lender's coats, acuinut the Indebtedness. in furtherance of this right. Lender may fequire any lenant or other
user of the Pr. "6.inake payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor Ir:em;ably designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment therzo in the name of Grantor and to negohale the same and collect the proceeds.
Pa s by tenants or othzi users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, vhether or not any proper grounds for the demand existed. Lender may
axercise ifs rights under this sutsa’graph either in person, by agent, or through a receiver.

agee in Possession. Lender riaji have the right to be placed as mortgagee in possession or t0 have a
receiver appointed to take poassession of all or any part of the Property, with the power 10 protect and greserve
the Property, to operate tha Property priceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abuvs ihe cost of the recelvership, a%amst the Indebtedness. The
mortgagee In sslon or receiver may-sfive without bond it permitted by law. Lender's right to the
anasintment a receiver shall exist wherer or not the apparent value Of the Property exceeds the
igggimeedness by a substantial amount. Employmnt by Lender shalf not disqualify a person from serving as a

ver,

#dgw Fg;eclosure. Lender may obiain a judicial dscree foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment. |t permitted by applicable law, Leariar may cbtain a Luggmem for any deficiency
remaining in the Indebtedness due to Lender after application ¢f all amounts received from the exercise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avajlable a1 law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantur-heraby waives any and all right 10
have the property marshailed, In exercising its rights and remedies, Lanuer shall be tree tu sell ail or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied 10 bid at any
public sale on all or any portion of the Property.

Nofice of Sale. Lender shall give Grantor reasonabie notice cf the time and Jala'.e of any public sale of the
Personal Propenty or of the time after which anr private sale or other intended dis;csition of the Personal
Property is to be made, Reasonable notice shall mean notice given at least ten (10}'d7ys befora the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this ¥.xtgage shall not
constitute a waiver of or prajudice the Eartg’s rights otherwise to demand strict comPhance wh that provigion
of any ather provision. Election by Lender 1o pursue any remedy shall not exciude pursuit of any other
remedy, and an election {0 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor ta perfarm shall not atfect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of thig
Mortgage, Lender shalt be entitled to recover such sum as the coun may adjudge reasonable as attorneys:
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar\‘ a agg time for the protection of its Interest or the
enforcement of ita rights shali become a lgan of the Indebledness payable on demand and shall bear interest
from the date of expenditure until rega at the rate provided for in the Note. ExPanses covered by this
Paragraph include, without limitation, however subject ta any Jimits under applicable law, Lender's attorn
ees and Lender's legal expenses whether or not there is a lawsult, including anwa'ys’ lees for bankrupicy
pmcgedlggs fincluding efforts to modify or vacate any automatic stay of Jnjun_ctor;z appesls and any
antici post-judgment callection services, the cost of searching records, obtaining 1 fe reponts (Including
foreclosure reports), surveyors’' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation agr
notice of default and any natice of sale to Granior, shall be in writing, rnay be be sent by telefacsimilie, and shayl
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be effective when actually delivered, or when deposited with a nationally recognized cvemnight couries, or, if
malled, shall be deemed effective when deposited in the United States mail first class, certified or registored mail,
posiage prepaid, directed to the addresses shown near (e bQ%inning of this Mortgage. Any party may chango its
address for notices under this Morigage by giving formal wriflen nofice to the other parties, speclw the
rposs of the notice is to change the party's address. All copies of notices of foreciosure from the holdes of any
ien which has priofity over this Mortgage shall be sent to Lender's address, as shown near the begin of thi
Mortgage. For notice purposes, Granlor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgage:

Amendmenls. This Mortgage, together with any Related Documents, constitutes the entire urkierstanding and
agresment of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective uniess given in writing and signud by the party or pasties sought to be charged or
bound Dy the alteration or amendmant.

Applicable Law. This Morigage has been delivered o Lender and accepied by Lender in ihe Slate of
Itinols. This Wurtgage shail be poverned by ond construed in accordance with ihe laws of the Stale of

Hiinols.

Caption Heading(. Caption headings in this Mortgage ara for convenience purpozes only and are rot to be
used 1o interprat“or ﬂef% the provis?ons of this Monggge.

Me;?er There shall ba iy merger of the interest or estate created by this Mortgage with any other interest o
estate |‘n }?}-e Fggfperty at-any time held by or for the benefit of Lender in any capacity, without the written
congent of Lender,

Sev«ablm. if a court ¢f competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any operscn Jclrcumstance, such finding shall not render that provision nvalid or
unenforceable as to any other persons of circumstances. If feasible, any such offending g:ovmon shail be
desmed to be modified to be within the limits of enforceability or validity;, however, if the ing provision
cannot be so modified, it shall be stritken and all other provisions of this Mortgape in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the Imicziions stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inurc o the benefit of the parties, their successors and assigns. t
ownership of the Properly becomes vested in a persun other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
}'oab&!ara%nce or exterision without releasing Grantor iw7m the obligations of this Mongape or liabllity under the
n ness.

Time 18 of the Esgence. Time is of the essence in the pedzimance of this Morigage.

Walver of Homesiead Exemption. Grantor hereby reledases and waives all rights and benefits of the
homestead exemption laws of the State of iiinois as to all Indebiciness secured by this Mortgage.

Waivers and Consenta. Lender shall not be deemed to have waivid anv rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or om:ssion on the
part of Lender in exercising any right shall operate as a waiver of such.r'ght or any other right. A waiver by
anty party of a provision of this Rg?e shall not constitute a walver of or Liejudice the party's right otherwise
to demand strict compliance with that provision or any other provision, R orior waiver by Lender, nor an
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's s Of any
Grantor's obligations as to any fulure transactions. Whenever consent by Lender i8 required in this Mortgage,
the granting of such consent Dy Lender in any instance shall not constitute continizuw) congent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
XA Al
DAVID S. LOOYEN
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INDIVIDUAL ACKNOWLEDGMENT
'] STATE OF o )
2 ) a8
COUNTY OF Co K )

On this day before me, the undersigned Notary Public, personaliy appeared DAVID S. LOOYENGA. to me known
to be the Individual described In and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentionad.

Given under my »aud and official seal this ___/ st

__________d'ay of_Febroo £y 19 906,

w ‘\) AJ}\}-{Q e é)_-, .\ _[]f'ﬂm!(ﬁ Residing "MMM T
Notary Public tn and for the Stste of _ T (Livron

, “OFFICIAL SEAL”
My commission explres : i‘r (%9 DEBRA A, JSA;.".‘(E

Notay FusFe, ™= ! Winpis
My vorsnoo s . ires 1/9/99
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