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HARWOOD HEIGHTS, IL 60656

PURCHASE MONEY FHA Case No.

State of Minois MORTGAGE 131:8355039~729

964866

THIS MORTGAGE ("Security Institmeni™) is given on JUNE 25, 1996
The Mortgagor is
MATTHEW GOULD, AN UNMARRIED MAW

1734 SABLE'LANE-UNIT 202, MT. FROSPECT, ILLINOIS 60056

("Borrower*). This Security Instrument is given to
WESTWIND MORTGAGE BANCORFP, INC.
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which is organized snd existing under the laws of THE STATE OF ILLINOIS , and
whose sddressis 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60656 ("Lender™). Borrower owes Lender #e principal sum of
FIFTY FIVE THOUSAND SEVEN HUNDRED

AND 00/100 Dollars (U.8. $ 85,700 0C ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nole™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JULY 1

2026 . ‘This Security instrument secures to Lender: (a) the repayment of the debt ovidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragruph 7 io protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lendet ot any
lime is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortege as permitted by RESPA.

The Escrow Funds are pledged ss additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has
not beccme obligated to pay to the Secretary, and Lender shali promptly refund any excess funds 1o Borrower.
Immedictely prior t0 & foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any belance remsining for all instailments for Mems (8}, (b), and (c).

3. Application of Payments. Al payments under paragraphs | and 2 shail be applied by Lender as follows:

Figst, to'tio <posigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead f the monthly mortgage insurance premium;

Second, o an rur=s, special assessments, leaschold payments or ground reats, and fire, flood and other hazard
insurance premijums, ax required;

Third, 1o interest dua urder the Note;

Fourth, to amortization 7 tae principal of the Note; and

Eifth, to late chasges duc under the Note.

4, Fire, Flood and Other Ha'ard "asurnnce. Borrower shall insure ali impsovements on the Property, whether
now in existence or subsequently erectad, acninst any hazards, casualiies, and contingencies, including fire, for which
Lender requires insurance. This insurance suall be maintained in the amounts and for the periods thit Lender
requires. Borrower shall ziso insure al) impiovements on the Property, whether now in existence or subsequestly
erected, against loss by floods to the extent tequired by the Secretary. Al insurance shall be carried with companies
approved by Lender. The insurance policies and acy renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptabie to, Lender,

In the event of loss, Borrower shall give Lender iminadiate notice by mai). Lerder may make proof of loss if not
made promptly by Borrower, Each insurance company concsipd is hereby authorized and directed to make payment

for such loss directly to Lender, instead of to Borrower and-io Lender jointly. AN or any part of the insurance
proceeds may be applied by Lender, at its option, either (2) to the rudnction of the indebtedness under the Note and .
this Security Instrument, first (o any delinguent amounts applied in th Grder in paragraph 3, and then to prepayment

of principal, or (b) to the restoration or repair of the damaged Propert’. Ay application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly payments which are referred to in putagraph 2, or

change the amount of such payments. Any excess insurance proceeds over an amovat required 10 pay al) nutstandmg,
indebtedness under the Note and this Security Instrument shall be paid to the entity 12521y entitied thereto. “,

In the event of foreclosure of this Security Instrument or other trunster of title 1o thie Property that extinguishes,
the indebtedness, all right, title and interest of Borrower in and to insurance policits in-tovee shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loin Application;
Lesseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residzave within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of th: Propeny)
and shall continue to occupy the Property as Borrower's principal residence for at lfeast one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or uniess extennating
circumstances exist which ere beyond Borrower’s control. Borrower shall notify lender of any extenuating
circumstances. Borrower shail not commi! waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Properly is vacant
or shandoned or the loan is in defaull. Lender may take reasonable action to protect and preserve such vacant or
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(i} Ali or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferres) (other than by devise or descent}, and b
{ii) The Property is not occupied by the purchaser or granles as his or her principal residence, or the
purchaser or grantee does s0 occupy the Property but his or her credit has not been mpproved in
accordance with the requirements of the Secretary.
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not tequire such payments, Lender does not waive its rights with respect to subsequent events.
(&) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of paymenl defaults, to require immediate payment in full and foreclose if not
peid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of th Socrelary.
(e) Mor?zge Not Insured. Borrower agrees that if this Security [nstrument and the Note are not determined
to be eligibi2 for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, al its sption, require immediate payment in full of all sums secured by this Security Instrument. A
wriften stateme i «f any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insuie sitis Security Instrument and the Note, shaill be deemed coiclusive proof of such
ineligibility, Notwiibstzading the foregoing, this option may not be exercised by Lender when the
unavailability of insurancs iy solely due to Lender's failure to remil 2 morigage insurance premium (o the
Secretary.

10. Reinstatement. Borrower has @ rzht to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an ameunt due under the Note or this Security Instrument. This nght applies
even after foreclasure proceedings are instiizied: To reinstate the Security Instrument, Borrower shall tender in a
tuap sum all amounts required fo bring Berrowsr's account curven! including, to the extent they sre obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associsted with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shal) remain in effect as'if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemen i’. (i} Lender has sccepted reinstatement after the
commencement of foreclosure proceedings within two years immeJistely preceding the commencement of a current
foreclosure procesding, (i) reinstatement will preclude foreclosurr, on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien createi by this Seurity Instrument. o

11. Borrower Not Released; Forbearunce By Lender Not a Waiver, Gxtension of the time of payment or =
modification of amertization of the sums secured by this Security [nstrument grinted by Lender 1o any successor in;
interest of Borrower shall not operate to release the liability of the original Burrower or Borrower's successor in*
interest. Lender shal) not be required to commence proceedings agginst any successor in interest or refuse to exend :
time for payment or ctherwise modify amortization of the sums secured by this Security, instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be » waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveraris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrotver, subject to the
provisions of paragraph 9(b). Borrower's ccvenants and agreements shall be joint and several. Any Borrower who
co-signs this Scourity Instrument bul does not execute the Note: (a} is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Properly under the terms of this Security Instrument; (b}
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

b
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18, Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full vnder Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner desigrated under the Act (o commence foreclosure and fo sel) the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or appliceble law,

19. Releaze. Uson payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

20. Waiver of tloiozstead. Borrower waives all right of homestead exemption in the Property.
2 p perty

21. Riders to this Securiiy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, th(_covaasants of each such rider shail be incorporated into and shall amend and

supplement the covenants and agreenents of this Security Instrument as if the rider(s) were a part of this Secunty
Instnument. [Check applicable box(es)]. —
. Growing Equity Rider (X] other {specify]

Condominium Rider )
[ Planned Unit Development Rider | Grrduated Payment Rider ARM RIDER, LEGAL
DESCRIPTION RIDER
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FHA Caxe No.
131:8355039-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25TH day of

JUNE , 1996 , and is incorparated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Securily Deed {*'Securily Instrument’’) of the same date given by the undersigned
(*‘Borrower™' ) to secure Borrower's Note (**Note™) 1o
WESTWIND MORTGAGE BANCORP, INC.

{the **Lewder ") of 1he same date and covering the property described in the Securily Instrument and located at:

1 RENAISSAPCE PLACE~UNIT 619, PALATINE, ILLINOIS 60067

[Property Address)

THE NOTE COTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEXEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE I ORQROWER MUST PAY.

ADDITIONAL COVENANTS. !n additon to the covenants and agreements made in the Security”

Instrument, Borrower and Lender further coveln aiv and agree as follows: :

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of OCIVLER 1 , 1997 , and on that day
of each succeeding year. "Change Date" means each date on wivion the interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate wiil be bused oi an Index. "index” means the weekly

average yield on United States Treasury Securities adjusted to a constant riauvirity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index tigire svailable 30 duys before the
Change Date. If the Index (as defined above) is no longer available, Lender w/ll use as & new Index any index
prescribed by the Secretary. As uted in this Rider, "Secretary means the Secvetsry of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Inde.

{C) Calcwlation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND THREE FQURTHS percentage point(s){ 2.750
Current Index and roundiag the sum 1o the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or Jower than the
initial interest rate.

Page | of 2 FHA Mulisiate ARM & - Ilg%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25TH day of JUNE ., 1996 ,
and is incorporated into and shal{ be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date givem by the undersigned {the "Borrower") o secure
Borrower's Nots to
WESTWIND MORTGAGE BANCORP, INC.

(the “Lender™)

of the same date and covering the Property described in the Secunity Instrument and located at:

1 RENAISSANCE PLACE~UNIT 619, PALATINE, ILLINOIS 60067
{Propenty Address)

The Property inclades = unit in, together with an undivided interest in the common elements of, a condominium
project known as:
RENAISSANCE TOWZF.S CONDOMINIUM ASSOCIATION

[Mame of Condominium Projcct]
(the *Condoiminium Project™). (f fae-owners association or other entity which acis for the Condominium Project
(the "Owners Association”} holds title to property for the benefit or use of ils members or shareholders, the
Property also inclu'es Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. 11 2idiiion to the covepants and agrecments made in the Securily
Instrument, Borrower and Lender further coveni vand agree as foilows:

A. Condominium Obligations. Borrower ‘shatl perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The."Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projecty £i) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due. ali dues and assessments imposed pursvant to the
Constituent Docurents.

B. Hazard Insurance. So long ss the Owners Association mintains, with a generally accepted insurance
carrier, & "master” or "blanket” policy on the Condominivm Project :vhih is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againust the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the inovthly payment to Lender of the
yearly premium instaltments for hazard insurance on the Property; an!

{ii) Borrower's obligation under Uniform Covenant 5 1o maintsin huzare insnrance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by!the Owners Association
policy.

Borrower ehall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fullo'ving a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereoy assigned Ny
and shall be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Qwners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singlo Famity-Fannie Mas/Fraddie Mec UNIFORM INSTRUMENT Form 3140 /90

Page 10t 27 D‘
"“ -8 wio8).01 VMP MORTGAGE FORMS - 1313)29)-B100 - 1B00)621.7291 Inithpie




UNOFFICIAL COPY

06/6 OPLC Wiod oz ebay (WOl g .é\-"ﬂ ‘
0687 Sda |

SPMONIOH-
{fwag)

Jomauog-
(1835)

IIMOL0G-
(1eas)

ismaniog- aQqN09 MIHILYA

(1ag) f'f,
i -

N

1epry
WORTUCEU0D) SHY UF POULEIU0S $uoistacid e susiay o) 0) sade pru sidoate 1omonog ‘MOTEd ONINOIS A8

uawand Sunsenbas Jamoniog 0) Sapuary
waay aonou uodn ‘jsase)ul yum ‘sjquAed aq [jeys pue ajes AON Y] 18 JUMUISINGS)P 10, 1B A1 WO 18I Jeaq
JiTgs simowun sso ‘rrawfed jo suus) Jotpo 0) aaBe Jopus] pur JIMOLIOY SSIUL RFWNNEY] AINS 4
PRIMIGS JamOLIOg J0 1G3P [BUCTPRE Jw103aq {jeus 4 Yderfeied sup 3opun 1opur] £q PN QP SjUnOWE Aoy woy
Ard Amur sopua] LAY *oNp USYm 1USLISSISEY PUB SANP WAILTIOPLD ARd 10U SPOP JOMOMCT 5[ THPIDY “J

“Japuar| 0) 2|qREIIFUN UOHBISOSSY KAWWO AP-LQ paureurew

s8mion00 souminsul Kypqerp sgnd oy Suuapuss o 103))e 9T 2ARY PINOA YIIYm UOHIE Ae (31)
407 IUOUBI08SY

MmO oy Jo juswaBvuvwi-gies Jo uondwnsse pue jumuoSuuvu jeuolssajoid jo  wopenre) (W)
R 130puar] Jo I

ssaxdxa Syt J0) 51 UOISIAGID Sy} JI SIWNOOE IBNHSUCY) B JC uoisiA0xd Aue 0) Juarpuawe Auw (11)

‘UIPWOp JUSUNIS IO LONEImAPUOd Aq Sunw
¥ JO 050 24 U1 30 KypEnsED Joy0 Jo Ay AQ UONOIISIP [ENUMISGNS JO 358D DY) 01 mE| Aq posmbas uolpRuTILIS
Jo juausopweqe 10j 1dooxs 'jo0foid WINIUNMOPUOD Y} JO LONEUILIG) 0 juMzUOpURGE g (1)

108 Jusuo2 J0 Auadold syl SpIAIPGNS 10 uonIued 197N ‘JEAEU0I BARLUM
zoud 5 10puaT M pUE 19PUST O) AdNOU Ja)E 1400X0 ‘JOU |JBUS JOMOLIOG ‘JUISU0D) 0K § PN ‘]

‘01 $UPUIAC UKIOjTuNY U1 papiacad
s8 Wewnsyy Kyunosg K Aq pASRoos SWNS Ay O Jepusr] Aq panjdde aq pegs spaecoid yong “2puz] ) pled
aq [peys puv pauSisse Aqalay ale ‘UONBUWOUOY JO NA| Ui P3UBASAUCD AUB S0) JO ‘SIUUS|S UOUIGY 8 JO IO Hum
oy 30 aoaym *Apadosd sy jo 1ed Luw Jo [iv 10 Buier 131i0 Jo UOHEUIIPUCS AUB UM LOTIIRUUOD NI 3amOLI0H
o7 ejqund ‘(enuanbasuod 10 120D ‘safvwep w0} WHBD Jo preme AuE Jo speadasd YL "UORBUURPUO) "(Q




UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

PARCEL I: UNIT 619 AND PARKING SPACE P-619, TOGETHER WITH THEIR
RESPECTIVE UNDIVIDED INTEREST IN THE COMMON ELEMENTS IN RENAISSANCE
TOWERS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCR1BED PFAL ESTATE: PART OF LOTS 20 AND 21 IN RENAISSANCE
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 14, “T0WNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CU2K COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
B TO THE DECLAfAIION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
26,190,230 AND AMEMDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST N THE COMMON ELEMENTS, IN COOK COQUNTY, ILLINOIS.
PARCEL II: NON-EXCLUSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL
I AS CREATED BY THE PLAT £F RENAISSANCE SUBDIVISION RECORDED JANUARY 6,
1975 AS DOCUMENT NUMBER 22.95%,436 FOR INGRESS AND EGRESS, IN COOK

COUNTY, ILLINOIS,

02~-14-100-089~1131
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