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“}  PINNFUND, “USA 96520951

12770 HIGH BLUFF DRIVE, SUITE 140

0O, CALIFORNIA 92130

{Spaca Abave This Line For Rtecording Data)

AT MORTGAGE

M THIS MORTGAGE ("Security Instrument”) is givenon JUNE 12, 1996 4{ Sﬂ .
\J“ he mortgagor is EDDIE ROMAR, AN UNMARRIED MAN ’2‘7
" {
~
M {("Borrower"). This Security Instrument is given
m to PINNFUND, USA, A CALIFORNIA CORPORATICN
]
% which is organized anc’ =yisting under the laws of CALIFORNIA .
and whose address is 12770 HIGH BLUFF DRIVE, SUITE 140, SAN DIEGO, CALIFORNIA %2130
("Lender").
Borrower owes Lender the principe. sum of EIGHTY-NINE THOUSAND SIX HUNDRED AND NO/100
Dollars (U.S. $ 89,600,00 ). This debt is

evidenced by Borrower's note dated the szme date as this Security Instrument ("Note"), which provides fo
monthly payments, with the fuil debt, if nst-paid earlier, due and payable on JULY 1, 2026 R
This Security Instrument secures to Lender: {a} ¢he repayment of the debt evidenced by the Note, with intaereat,c"1
and all rencwals, extensions and modifications of tha Note; (b} the payment of all other sums, with intereat,
advanced under paragraph 7 to protect the secur ty of this Security Instrument; and (c) the performance ofg
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrowerg 4
does hersby mortgage, grant and convey to Lender the fo/owing described property located in =3
COOK County, Illinois:

LOT 36 IN BLOCK 1 IN MILLS AND SON'S SUBDIVISION Wo. 2 IN THE SOUTHEAST
1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIZ.

PTN: 13-33-U407-005 . QEPf=D1 RECARDING 341,50
THOONE - TRAN 3339 07/09/% 1314101
. 5T OK %-PE-S2DDS1
. CODY SDUNTY. RECORDER

which has the address of 1747 N. MAYFIELD AVENUE, CHICAGO ,
[Street) [City]
INiinois 60639 ("Property Address”);
(Zip Code]

TOGETHER WITH al the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument ag the
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*Property.”

BORROWER COVENANTS that Borrowar is lawfuily seised of the estate hereby conveyed and hus
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excopt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lirited variations by jurisdiction to constitute a uniform security instruinent covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Nute,

2. Fund for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender o2 the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds™) for: (8) 7ee:)y taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; ) ysarly leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurance prerinims; (d) yearly flood insurance premiums, if any; (e yearly mortgage insurance
premiums, if any; and (f} =iy sums payable by Berrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payriert f mortgage insurance premiums. These items are called "Escrow ltems.”

! ender may, at any time, collect and bnld Funds in an amount not to exceed the maximum amount & lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as araended from time to time, 12 U.S.C. Section 2601 et seq. ("RESFA"),
unless another law that applies to the Funis re*3 a lesser amount. If so, Lender may, a% any time, collect and
hold Funds in an anmount not to exceed the lesier amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Eacrow Items or otherwise ing
accordance with applicable law. &

The Funds shall be held in an institution -vhose deposits are insured by a federal agency,{?
instrumentality, or entity (including Lender, if Lender i3 such an institution) or in any Federal Home Loanp;
Bank. Lender shall apply the Funds te pay the Escrow Items. Londer may not charge Borrower for holding and O
applying the Funds, annually analyzing the escrow account, nr warifying the Escrow Items, unless Lender pays &
Borrower interest on the Funds and applicable law permits Lendrr tc make such a charge. However, Lender
may require Borrower to pay a one-timo charge for an independeni ranl estate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherrvise, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be requirei-to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, thiat interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting or the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was madc, Tlie Funds are pledged as
additional security for all sums secured by this Security Instrumeat.

If the Funds held by Lender exceed the amounts permitted to be held by applicatic law, Lender shali
account to Borrower for the excess Funds in accordance with the requirements of applicabie aw. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
rotify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of ll sums secured by this Security Instrument, Lender shall promptiy refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and laet, to any late
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charges due under the Note,

' 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the aciions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Proper - insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amoutiee and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain <overage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Propurty in accordunce with paragraph 7.

All insurance policies and reaewsls shall be acceptable to Lender and shall include a standard mortyage
clause. Lender shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier ine Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise rigree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the zesioration or repair is economically feasible and Lender’s
security i not lessened. IT the restoration or repair is nt-economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the su:0% zecured by this Security Instrument, whether orw
not then due, with any excess paid to Borrower. If Borrower upusdons the Property, or does not answer withina,.
30 days a notice from Lender that the insurance carrier has off:red to sottle a claim, then Lender may collects s
the insurance proceeds. Lender may use the proceeds to repair or rostore the Property or to pay sums secur
by this Security Instrument, whether or not then due. The 30-day poriod will begin when the notice is given

Unless Lander and Borrower otherwise agree in writing, any applcation of proceeds to principal shalll
not extend or postpone the due datc of the monthly payments referred to in zaragraphs 1 and 2 or change the(;}
amount of the payments. If under paragraph 21 the Property is acquired by Leader, Borrower’s right to anyms
insurance policies and proceeds resulting from damage to the Property prior ic the acquisition shail pass to
Lender to the extent of the sums secured by this Security Instrument immediatels pror to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrorve: ' Loan Application;
LeasehoMa. Borrower shall occupy, establish, and use the Property as Borrower's priucipz! residence within
sixty days after the execution of this Security Insirument ard shall continue to occupy iie Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lendor stherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances sxist which
are beyond Borrower's control, Borrower shall not destroy, damage or impair the Praperty, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the iien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borruwer’s intevest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
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Lender with any material information) in connection with the loan evidenced by the Nots, including, but not
limited io, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Propsrty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affecy
Lender’s rights in the Property (such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority ever this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
gecured by “uis Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall boar interest. from the date of dishursement at the Nute rate and shall be payable, with interest,
upon notice from. L.under to Borrewer requesting payment.

8. Mortgage “o=urance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Ynstrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for ary reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Berrower chail pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously ir. «ifect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effact, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage iisurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of th: y2arly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be i effect. Lender will accept, use and retain these payments as
a loss reserve in lisu of mortgage insurance. 4.188 reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (ir the amyunt and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required t¢ maintain morigage insurance in effect, ¢ 4o provide a loss reserve, until the requirement for
mortgags insurance ends in accordance with any written g ecment between Borrower and Lender or applicable
law,

9. Inspection. Lender or its agent may make reasanziie entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an infpeciion specifying reasonable cause for the
inspection.

10. Condemnation. The procecds of any award or claim for Usmeges, direct or consequential, in
connection with any condemnation or other taking of any part of the Frejcrty, or for conveyance in lieu of
condemnation, are hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied t2 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowcr. I the event of a partial
taking of the Property in which the fair market value of the Property immediately bufrie the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immedia’ely before the taking,
unices Borrewer and Lender otherwise agree in writing, the sums secured by this Securiiy Wstrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total aniount of the sums
secured immediatsly before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the
fair market value of the Property immsdiately before the taking is less than the amount of the sums secured
immediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
nei, the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or te the sums secured by this Security Instrument, whether not then
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Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extonsion of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the linbility of the original Borrower or Borrower’s
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse Lo extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reacon of any demand made by the original Borrower or Borrower’s successors in interest. Any
furbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanta and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subizci to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instram ent only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Seciri'y Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrces that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with refard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. I the ivan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that ia+v is finally interpreted so that the interest or other loan charges collected
or to be collocted in connection with the loen exceed the permitted limits, then: (2) any such loan charge shali
be reduced by the amount necessary to-vzduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded peiiiited limits will be refunded to Borrower. Lender may chaose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

If a refund reduces principal, the reduction will be *icated as a partial prepayment without any prepayment
charge under the Note,

14. Notices, Any notice to Borrower provided for iz this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable lave zeruires use of ancther method. The notice shall be
directed to the Property Address or any other address Borrov.er designates by nctice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address clated herein cr any other address Lender
designabes by notice to Borrower. Any notice provided for in this Serary Instrument shall be deemed to have (&
been given to Borrower or Lender when given as provided in this paragraph. (ap}

15. Governing Law; Severability. This Security Instrument sheii e governed by federal law and the {3
law of the jurisdiction in which the Property is located. In the event that any p:avision or clause of this Security I
Instrument or the Note conflicts with applicable Iaw, such conflict shali nct affect other provisions of this
Security Instrument or the Note which can be given effect without the confliciiuig provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note 2 of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interost in Borrower. If all or any parvo”ue Property or
any interest in it is sold or transferred (or if a baneficial interest in Borrower is sold or iransferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, thia option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrumeni. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or

due.

TS560
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such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security

" Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then would be due under

thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Barrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer") that collects monthly payments due under the Note
and this Securit; Instrument. There also may bz one or more changes of the Loan Servicer unrelated to a sale
of the Note. Il iboure is a change of the Loan Servicer, Borrower will be given written natice of the change in
aceordance with yaragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer ano-ts:-address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Saw~iances. Borrower shall not tause or permit the presence, use, diaposal, storage, or
release of any Hazardous Sabastances on or in the Property, Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violetion of any Environmental Law. The preceding two sentences
shall not apply to the presence, vse, 71 storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be apprapriate to normal residential use and to maintenance of the Property.

Borrower shall premptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or refulatory agency or private party invoiving the Property and auy
Hazardous Substance or Environmental Lavs o! ywhich Borrewer has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authcrity, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Surstances" are those substances defined as toxic or
hazardous substances by Environmental Law and the follev.1n.g substances: gaseline, kerosene, other flammable
or texic petroleum products, toxic pesticides and herbicides, vilatile selvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located tha! relute to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covacant and agree as follows: g

1

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ‘s acceleration fnﬂowingc!’\‘-
Borrswer’s breach of any covenant or agreement in this Security Instrument (but ne.t nrior to accelerationls
under paragraph 17 unless applicable law provides otherwise). The notice shall specify. (<) the default; (b} theh&
action required to cure the default; (¢) a date, not less than 30 days i'mmﬂwdaw&nmﬁwingiventum
Borrower, by which the default must be cured; and (d) that failure to cure the default on o: bafore the date™
specified in the notice may result in acceleration of the sums secured by this Security fnstrument, foreclosure
by judicial proceeding and sale of the Property. The natice shall Further inform Borrower of the right to
reinstate after acceloration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or before the date
specified in the notite, Lender at its option may require immediats payment in full of all sums secured by this
Security Instrument without further demand and may forecloge this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and coats of title evidence.

22. Releage. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead
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and distributive share in and to the Property. Borrower waives all right of homestead exemption as to the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agresments of each rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument.

[Check applicable box(es)]

] Adjustable Rate Rider O Condominium Rider (3 1-4 Family Rider
(O Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
{1 Bailoon Rider [JRate Improvement Rider (3 Second Home Rider

] Other(s) {specify]

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenanta contained in this
Security Insurunient and in any rider(s) executed by Borrower and recorded with it.

Witnessges:

Y £dd Soms

EDDIE ROMAR Borrower
Sacial Security 433-62-8644 Social Security

Borriwer

Social Socurity Social Security

{Seal)
Borrower

Social Security Social Secyrity’

STATE ILLINO gﬁé Coluity ss:
, & Notary Public in and for said county 2:a state do hereby ce.

that
é ddj i€ kO!‘Hﬂf

, personally known to me to be the same person{() sshose nam
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that N
signed and delivered the said instrument as /L(.g
free and veluntary act, for the uses and purposes therein set for
Given under my hand and official seal, this / j dayof C o / "?‘76

My Commission Expires: / // 'qf .

This Instrument was prepared by: T
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LOAN NO. CH140
ADJUSTABLE RATE RIDER
(LIBOR Index - Rata Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of JUNE, 1296
and is incorporated into and shall be deemed to amend and supplament the Mo-*tsage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to  PINNFUND, USA, A CALIFORNIA CORPORATION

{the "Lender")
of the samne date and covering the property described in the Security Insirument and locatad at;

1747 N. MAYFIELD AVENUE, CHICAGC, ILLINOIS 60639

[Prepexty Addztss)
THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYREIT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY 7/NZ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVLNANTS, In addition to the covenants and agreements mads in the Security
Instrument, Borrower and Le':der further covenant and agree as follows;

A. INTEREST RATE AND MON7TALY PAYMENT CHANGES
The Note provides for an initlal inereit rate of 10,750 %. The Note provides for changes in the
interest rate and the monthly payments, rs follows:

4. INTEREST RATE AND MONTHLY PAT#2ENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 18t  day of JANUARY, 1997
and on that day every sizth month therealter, Each dats on which my interest rate could change is called a
“Ch&ni’ Daw "

(B) The Index

Beginning with the first Change Date, my interest rale wiit bs based on an Index. The "Index" is the
average of interbank offered rates for six.month U.8. dollar-denorumoted deposits in the Londen market
{("LIBOR™), as published in The Wall Street Journal, The most recent Judex figure available as of the first
business day of the month immediately preceding the month in which tac Chenge Date occurs is called the
"Current Index,” ,

If the Index is no longer available, the Note Holder will choose 2 rew index which is based upon
comparable information, The Note Holder will give me notice of thig choice.

(C) Caleulation of Changes

Before oach Change Date, the Note Holder will calculate my now intereat rate by sudicg SEVEN Y
AND THREE/FOURTHS----- percentage paints { 7.750 %)tothe Current ke~ The Nets Holder g
will then round the resu't of this addition to the nearest of one-eighth of one percentage point (0, 125%). Subject A
to the limits stated in Section 4 (D) below, this rounded amount will be my new interest rate uatll the next &
Ch Date,

arg;e Note Holder will then datermine the amount of the monthly payment that would be sufficient to rapay 8

the unpaid principal that I am expected to owe at the Chhange Date in full on the maturity date at my new
intorpet ?g%rg JSjthatantiallv eaual navmeanis, Tes seawy of this calculation will be the new amaunt of my

(M)  Liwmitno m Fntnrest Rate Chenges

Phe Luwiwel sale T aus suyuicad by pw; 86 902 fess Chango Baro wll) nid b graswim Hhen 11 TR0 4,
or lesy than 10.750 %, Thereafter, my interest rate will never ba increased or decreased on any
single Change Date by more than ONE----~ percentage point ( 1.C00%) from the
rate of interest 1 have been paying for the preceding six months. My interest rate will never be greater
than 16.‘750 or 1esathan 10.75¢ %
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(E)  Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
menthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

™ Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and elso the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfrr of the Property ar a Beneficial Interest iz Borrower. If all or any part of the Property or any
interest in itis @21d or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower
is not a natural jerson) withcut Lender's prior written consent, Lender may, at its option, require immediate
payment in full oi »f 2ums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercisc (s prohibited by federal law as of the date of this Security Instrument.

If Lender exercises th:: option to require immediate payment in full, Lender shall give Borrower notice
of accaleration. The notice chail provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower ravict pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiratizn of this period, Lender may invoke any remedies permiited by this
Security Instrument without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower (cciris and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

X(E f(ﬁ(ﬂ;‘“ [Canry (Seal) : (Sea)

DDIE ROMAR Borrower Borrower

(Seal)
Borrower

(Seal)
Borrower

MULTISTATE AINUSTABLE RATE RIDER - LTBGH INDEX - Single Family - PELMC - 6 menth Liber Form 3183 782 (mcdified)
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WHEN RECORDED MAIL TO:

PINNFUND, USA
12770 HICH BLUFF DRIVE,

SUITE 140
SAN DIEGO, CALIFORNIA 92130

LOAN NO. CH140

[Space Above This Line For Recording Data]

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 “A3Y RIDER is made this 12th  day of JUNE 1956 , and is
incorporated into and sha’ be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”} of the same date given by the undersigned (the "Borrower"} to sccure Borrower’s -
Note t¢ PINNFUND, U3Sa, A CALIFORNIA CORPORATION

{the "Lender")
of the same date and covering the Proporty described in the Security Instrument and located at:
1747 N. MAYFIELD AVENUE, CRICAGO, ILLINOIS 60639

Property Addrass]

1.4 FAMILY COVENANTS. In additior to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaxt a=d agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T 'fZIE SECURITY INSTRUMENT., In addition to the
Property degcribed in the Security Instrument, the followins items are added to the Property description, and
shall also constitute the Property covered by the Security Ingiruinent; building materials, appliances and goods
of every nature whatsoever now or hereafter located in, on, or ‘:sed, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of sup plying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishiiz anvaratus, security and accese control
apperatus, plumbing, buth tubs, water heaters, water clasets, sinks, rangec, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, acreens, b¥’nds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now wr hersafter attached to the
Property, all of which, including replacements and additions thereto, shall be decmed to be and remain a part
of the Property covered by the Security Instrument. All of the foregoing together with “ha Property described
in ihe Security Instrument (er the leasehold estate if the Security Instrument is on a lersehold) are referrod
to in this 1-4 Family Rider and Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ag. v t0 or makz a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE: LIENS. Except as permitted by federal law, Borrower shall not allow any lief:
inferior to the Security Instrument to be perfected against the Property without Lender’s prior writteﬂ
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to th
other hazards for which insurance is required by Uniform Covenant 5. L

E. "BORROWER'S RIGHT TO REINSTATE"® DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. The first sentence in Uniform Covenant 6 concerning Borrower's
occupancy of the Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect.

MULTISTATE RIDER - 1.4 Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 (9/90)
ICC14705 PCL-8-0% Page 1012
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. G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all loases of
the Property and all security deposits made in connectior: with leases of the Property. Upon the assignment,
Lender shafl have the right to modify, cxtend or terminate the existing leases and to execute new Jeases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers tc Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender’s agents. However, Borrower shall receive the Rents uniil (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i} Lender has given notice to the
tenant{s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only. If Lender
gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be
entitled to colluc and receive all of the Rents of the; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents duc ang unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv)
unless applicable lp«w rrovides otherwise, all Rents collected by Lender or Lender’s agents shall be applied firat
to the costs of taking conitral of and managing the Property and collecting the Rents, including, but not limited
to, attorney’s fees, receiver v fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiurmns, taxes, assessmer ‘s and other charges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lender’s egeats or any judicially appointed receiver shall be liable to account for only
those Rents actuslly received; and {vi) Lender shall be entitled to have a receiver appointed to take possession
of and manage the Property and collect tlie Rents and profits derived from the Property without any showing
as to the inadeguacy of the Property as security.

If the Rents of the Property are not suffizient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds ¢ «pended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instroment pursuant to Uniform Covenant 7.

Borrower represents and warrants that Burrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would rrevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed ¢rcaiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notire-of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at uny time when a default occurs, Any
application of Rents shall not cure or waive any default or invatidate ary other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums ‘se<vred by the Security Instrument are
paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument ana Lendar may invoke any of the
remedies permitted by Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions sontained in this 1-4

AL Lo

EDDIE ROMAR

1602596

MULTISTATE RIDER - 14 Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 (8/80)
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