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THIS MORTOAOR (“Security Inwrvinent") is given on June 19, 1996 . The martgagor is
CHARLES L. sumz%pd JANE M. SBULLIVAN, HUSBAND AND WIFE
U ‘

I

Sk

{"Borrowee”), This Sev l tx l_ﬂptwv{ is given to
B

QUITY ONE} INC.

which is organized and existing under the lews of  THE STATY OF DELAWARE , sad whose
address is 1111 PLAZA DRIVE, SUITE 850, SCHAUMBURG, YL7.INOIS 6D173
{"Landor"), Borrower owes Lander the principal sum of

Two Hundred Twonty Six Thousand Four Hundred and
n0/100==oemrmamnonr —eu S ~——— Pollars (U.5. § 226,400.00 )
This debt is evidenced by Borrower's nole dated the same date as this Sectrity Instrument (*Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on June 24; 2011
This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by ths Nots, with interest, and all rmewa!sk
extensions and modifications of the Note; (b) tho payment of all other sums, with intene., sdvanced under parugraph 7 to
protect the security of this Secursity Instrument; and (c) the parformance of Borrower’s covenants and agroements undor this
Security Instrument and the Note, Por this purposs, Borrower does homby mostguge, grant and convey (o Lender the following
desctibed property located in County, Minois:

1.aT 78 IN PEBBLE CREEK, BEING A SUBDIVISION IN THE NORTHWEST QUARTEK ~¥ THE

HORTHEAST QUARTER OF SECTION 14, TOWNSHIP 42 NOATH, RANGE 10, EAST OF THE

THIRD PRINCIFAL MERIDIAN, IN COOX COUNTY, ILLINOIS ACCORDING TC THE PLAT

THEREOPF RECORDED ON SEPTEMBER 12, 19687 AS DOCUMENT NO., 20257976 IN COOK

COUNTY, ILLINOIS,

PIN 02-14-218-014
which has the sddress of 522 WARWICK ROAD PALATINE [Strset, City},

Hlinocis 60067 (Zip Code} ("Property Address™);
RLINGIS. Single Femily-FNMA/FHLMC UNIFORM
ieoe: % INSTAUMENT Form 3014 9/9¢
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this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S, Hazurd oc Properly Insurance. Borrower shall keep the improvements now existing or hereafler erectsd on the
Property insured against Joss by fire, huzards included within the term "extended coverage® and any other bazards, including
fioods or flooding, for ‘which Leader requires insurapce, This insurance «hall be maintined in the amouats and for the periods
that Lender requires, Tho insurance carrier providing the insurance shall be chosen by Borrower gubject to Leader's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coversge duscribed sbove, Lender may, at Londer’s
option, obtain coverage to protuct Lender's rights in the Property in accordance with paragraph 7.

All insurance policiea and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower ehall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Burrower shall give prompt notice 10 the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurauce proceeds shal) be spplied to restoration or repair of the
Proporty damage’’, it the restoration or repair is economically feasible and Leader’s security is not lessened, If the restoration or
repair is not economizally feasible or Lender's securily would be leasened, the insurance proceeds shall be applied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not &piwr; within 30 days » notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the insnaice proceeds. Lender may use the proceeds to repair or restore the Properfy or to pay cunw
secured by this Security Instrurier:, whether or not then due. The 30-day period will begin when the police is given.

Unless Lender gad Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property ia acquitza by Lender, Borrower's right to any insurance palicies and proceeds resulting from
damege to the Property prior to the acquisitios sholl pass to Lender to the extent of the suma secured by this Security Instrument
immediaiely prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2: Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Properiy =« Rorrower's principal sesidouce within sixty days sfter the execution of
this Security Instrumeat and shall continue 10 occupy thie Praparty as Borrower's principal residence for at least one yoar afier
the date of occupancy, unless Lender otherwise agrees in v'riting, which consent shall not bo unreasonably withheld, or uniess
extenualing circumstances exist which are beyond Borrower's ontrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste o1 the Property. Borrower shall be in default if any forfeiture
aclion or proceeding, whether civil or criminal, iz begun that in Leude.’~ good faith judgment could result in forfeiture of the
Property or otherwise matorially impsir the lien created by this Security Iratrument or Lender's security interest. Borrower may
cure such a defaclt and reinstate, as provided in paragraph 18, by causing the #2iion or proceeding to be dismissed with 2 ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by thix Security Instrument or Lender's security iuterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materislly fulse or inaccurate inicmsiion or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by ihe Note, including, but not limited
to, representations concerning Borrowur'a occupancy of tho Property as a principal residence. If this Security [nstrument is on &
leasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquire, feu title lo the Property, the
{easehold and the foe title shall not merge unless Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants av.d sgreements contsined in
this Securily Instrument, or ihore is u legal proceeding that may significantly affect Londer's righta in thu Property (such a5 &
proceeding in bankruptcy, probats, for condemnation or forfeiture or lo enforce lawe or regulations), thea Lauder may do ang
pay for whatover is necessary to protect the valus of the Prapesty and Lender's rights in the Properly. Lender's actions may
include paying any sums securcd by w liea which has priority over this Security Instrument, appearing in court, parini;,3
reasonahle altorneys’ foes and entering on the Property to muke repairs. Although Lander may take action under this pmgnpl\ 1
7, Lender does not have 1o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by lhm‘:D
Security Instrument. Upleas Borrower and Lendsr agree to other terms of payment, these amounts shall bear interest from the; 5
date of disburssment at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower roquesting ia
payment.

8. Mortgage Insurance, If Lender required morignge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any roason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay iho premiums required to

mdﬂttu 02181 Form 3014 590
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{"‘ Lencer's sddress stated herein or any other address Lender designatea by notice to Borrower. Any notice provided for in this
{; Security Instrument shal! be deemed io have been given to Borrower or Lender wheu given as provided in this paragraph.
15, Governing Law; Severabllily, This Security Instrument shall be govemed by fodersl law and the luw of the

+ jurisdiction in which the Propecty ia located. In the event that any provision or clause of this Security lnstrument or the Nots

' conflicts with applicable iaw, such conflict shall not affect other provisions of this Securily Instrument or the Nots which can be
A given offect without tho conflicting provision. To this end the provisions of thix Securily Instrument and the Noto are declared
.10 be sevorablo,

} 16, Borrower’s Copy. Boryower shall be given one conformed copy of the Note and of this Security Instrumeat.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Propurty or any interest in it
is s0ld or transferred (or if a bensficial interest in Borrower is sold or transforred and Borrower is not & natural person) without
Leader’s prior writien consent, Lender may, at its aption, require immediste payment in full of all sums secured by this
Security Instrument. However, this option sball not be exercisod by Lender if exerciss is prohibited by fedoral law as of the dale
of this Security Instrument.

if Lender exz<cives this oplion, Leader shall give Borrower notivs of sccalerstion. The notice shall provide 2 period of not
less than 30 days frois the date the notice is deliversd or mailed within which Borrower must pay all zums secured by this
Security Instrument. 1{ Brrrower faila to pay thess sums prior to the expication of this period, Lender may invoke any remedies
permitted by this Security [n.trument without further notice or demand on Borrower.

18, Borrower's Right ¢o. Reinstate. If Borrower meets costain conditions, Borrower shall have the right to have
enforcement of this Security lustyument discontinued at any time prior to the earlier of: (&) 5 days (or such other period as
applicable law may specify for relzstement) before sale of the Properly pursuant to any power of sele containod in this
Security [nstrument; or {b) entry of a judgment enforcing this Security Instrumont. These conditions are that Borrower: (s) pays
Leader ail sums which then would be due under this Security lnstrument and the Nate ss if no accelerstion had occurred; (b)
cures any default of any other covenants or igreoments; (c) pays all sxpenses incurred in enforcing this Securily lastrument,
including, but not limited to, reasonable attornoys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rignis ju the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'zon reinstalement by Borrower, this Security Instrumeat and the
obligations secured hereby shall romain fully effective as if o sccaloration had occurred. However, this right to reinstato shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole vr.a partial intecest in the Note (logether with this Security
Instrument) may be s0ld one or morn limes without prior notice ta Borrawer, A sale may result in & change in the eatity (known
as the "Loan Servicer”) that collects monthiy paymsats due under the Nt und this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated to & sule of the Note. If ihe/e ia u change of the Loan Servicer, Borrower will be
given writtsn nolice of the change in accordance with paragraph 14 sbova und pjsplicable law. The notice will state the name and
address of the new Losn Servicer and the sddress to which payments should he mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or permit the presence, use, dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two seniences sha'l not apply to the preseace, use, or
storage on the Property of small quaniities of Hazardous Substances that are generally recognizad 12 be appropriate to normal
residential usea and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laweuit or other action by any
governmentul or regulatory agsacy or privale party involving the Property and any Hazardous Substance or Fovironments| Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gavernmental or regui2iiry authority, that
any removaj or other remediation of any Hazardous Substance affecting the Property is nacessary, Borrower shall promptly taks
all necessary remadial actions in accordance with Environmental Law, ta

As used in this paragraph 20, *Hazardous Substances® aro those substances defined as toxic or hazardous substances byC
Environmeata! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, mxic%;rf-
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and mdioactive materinls. As used in cﬂ'
this paragraph 20, "Environmental Law® means foderal laws and laws of the jurisdiction where the Property is located that !
relate to health, safety or environmental protection. by

NON-UNIFORM COVENANTS, Borrower and Leader further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but nat prior to acceleration under paragraph 17 unless

Inisialy;

&), ol asozor Form 3014 9/80
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Loan #i1 SULLIVRN

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19th day of June , 1996 R
and is incorporated into and shall be deomed 10 amend and suppiemeat the Mortgage, Deed of Trust or Security
Deed (the *‘Security Instrument’) of the same date given by the undersigned (the ‘‘Borrower™) to secure
Borrower’s Note to

EQUITY ONE, INC.
(the *‘Lender’’)

of the sxme Zate and covering the Property described in the Security Instrument and located at:

£22 WARWICK ROAD, PALATINE, ILLINOIE 60067
[Propssty Address)

1-4 FAMILY COVLNANTS, In addition to the covenants and agreements made in the Security Instiumeat,
Borrower and Lender further covenont and agree as follows:
A. ADDITIONAL PROPZARTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Initrutent, tha following items are added to the Property description, and shall
also constitute the Property covered by t'ie Security Instrument: building materials, appliances and goods of every
nature whatsoever now or horeaflor locatd 'n. om, or used, or intended to be used in conneclion with the
Property, including, but not limited to, thors fur the purposes of supplying or distributing heating, cooling,
eleclricity, gas, water, air and light, fire prevent'on and extinguishing apparatus, security and access control
apparstus, plumbing, bath tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, diskwashers,
disposals, washers, dryers, awnings, storm windows, &urm doors, screens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, panelling and attached floo¢ ~averings now or hereaftor attached io the Property,
all of which, including replacements and additions thereto, «biil be deemed to be and remsin a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the Joasshold estate if the Security Instrumeni s on » leaschold) are referred to in this 1-4
Pamily Rider and the Security Instrument as the **Property. "’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrovier shall not seek, agroe to or make a
change in the use of the Property or its zoning clessification, unless Lander ans ugreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and roquiremsats of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by fedaral law, Borrowar shall aot 1 llow any lien inferior
to the Security Instrument to be perfocted against the Property without Lender's prior wniiier pe-tiission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance sgainst rent loss in'a%dition o the other
hazards for which insurance is required by Uniform Covenant 3.

E. “BORROWER'S RIGHT TO REINSTATE"' DELETED, Uniform Covenant 18 iz delutau.

F. BORROWER’S OCCUPANCY. Unjess Lender and Borrower otherwise agroe in writing, the first
sentence in Uniform Covanant 6 concerniag Borrower's occupancy of the Property is deleted. All remsining
covenants and ageeements sot forth in Uniform Covennnt 6 shall remain in effect.

MULTIBTATE - 4 FAMILY RIDER - Fannle Mne/Fraddis Mac Uniform inatrument Form 3170 3/83

FPaget i 2 . '
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f. BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

0

i
*5 THIS BALLOON PAYMENT RIDER ("Rider") is mada this 19th day of June , 1996
g and amends & Note in the amount of § 226,400.00  (the "Nota") made by the person{s} who 3ign
4 below {*Borrower") to

EQUITY ONE, INC. {"Lender"}

and the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”} dated the same date and
glven by Borrower to secure repaymant of the Note.

in additizn to the agreaments and provisions made in the Nota end the Security Instrumant, both
Borrowaer ard Lender further agree as follows:

IF NOT PAID £/4RLIER, THIS LOAN iS PAYABLE IN FULL ON  June 24th, 2011
{THE *MATUNI 77 DATE*). BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF
THE LOAN AND INTZASST THEN DUE. THIS IS CALLED A "BALLOON PAYMENT". THE LENDER IS

UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.

At least ninety {90) but nctirire than one hundred twenty (120) days prior to the Maturity Date,
tender must send Borrower a no’iva which states the Maturity Date and the amount of the "ballocn
payment”® which will be due on tixe Maturity Date {assuming all scheduled payments due between the
date of the notice and the Maturity Op.p are made on time}).

(/ (el c'(a Mm‘";% (Seal)

Borrow-' CHARLES L. SULLIVAN (JR

7 v C L
(e A riore— (Seal)
,Borrower JANE M. SUTLLIVAN

fa (Seal)
Witness Borrower
L
{Seal) &
Witness Borrower ‘;—
: "
N
L

hoc PAEP, SHC.  TORAES-88D0
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