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MORTGAGE

THIS MORTGAGE IS DATED JUNE 24, 1996, be'veen Cole Taylor Bank Successor Trustee fo Harrle Trust &
Savings Bank, not personally but as Trustee under " ruat Agresment dated July 30, 1967 and Known as Trust
Number 44102, whose atdress ls 850 Weat Jackmoa Bivd, Chicago, IL 80807 (referred to below as
"Grantor"); and Manufacturers Bank, whose address iz 1200 North Ashland Avenue, Chicago, IL 80822
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granto: not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and deliversd ‘0 G antor pursuant to a Trust Agresment
dated July 30, 1987 and known as Trust No. 44102, morigages and vriays to Lender ait of Grantor's right,
title, and interest in and to the tallowing described real property, togathar with 2!t axlating or subsequently erected
or affixed bulidings, improvements and fixtures; all easements, rights of way, 8%.7-anpurlenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights,
royalties, and profits relailing to the real property, Including without limitation all minarale,-all, gas, gecthermal and
similar matters, located In Cook County, State of lilinols (the "Real Property"):

Lot 4 in Block 1 In McReynold's Subdivision of pari of the East 1/2 of the Northear 1/4 of Ssction 08,
Townshlp 39 North, Range 14 East of the Third Principal Meridian, (except that pact »? sald Lot lying
East of the 60 Feel West of and paraliel with the East Line of aald Section & us takei Yyor widening of
Ashland Avenue). in Cook County, llinols,

The Real Property or its address s commonty known as 1552 North Ashland Avenue, Chicago, IL 60822,
The Real Property tax identification number is 17-06-204-036-0000.

Grantor presently assigns to Lender all ot Grantor's right, title, &and Interest in and to ail leasas of tha Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commarcial Cotle security Intersst in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounta in iawful money of the United States of America.

Grantor. The word "Grantor” means Cole Taylor Bank, Trustee under that certain Trust Agresment dated
July 30, 1987 and known as Trual No. 44102. The Grantor s the martgagor under this Mortgage.

quarantor. The word "Guarantcr” means and Includes without limiation each and all of the guuraW
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aureties, and acctimimodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvemnents, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacernents and other construction on the Real Praperty.

indebteneas, The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Moitgage. At no time shall the principal amount of Indebledneas secursd by the Mortgage, not
inciuding suma advanced to protect the security of the Morigage, exceed $100,000.00.

Lender. The word "Lender” means Manufacturers Bank, it8 successors and assigns. The Lender in the
mortgagee uzaer this Mongage.

Mortgage. Thz word "Mortgage" means thie Mortgage between Granmtor and Lender, and includes without
limitation all assignrasnts and security interest provisions reiating to the Personal Property and Rents.

Note. The word "NGi=” means the promissory note or credit agreement dated June 24, 1896, in the original
principal smount of $20.°00.00 from Grantor to Lender, together with all renewals of extenslons of,
madifications of, refinancinga-of, consolications of, and substitutions for the promissory note or agreement,

The interest rate on the Note I8 41 500%,

Personul Property. The woids “Personal Property” mean all equipment, fixiures, and ather articles of

Beraonal property now or hereatter cwnod by Grantor, and now or hereafter attached of atfixed 10 the Ren|
roperty; together with all accessions, nar's, and additions to, all replacements of, and all substitutions for, :%

of such property, and together with ali rroceeds {including without limitation all insurance proceeds

refunds of premiums) from any saie or othe’ aisposition of the Property.

Property. The word "Property” means collectiveiy the Real Property and the Persanal Property.

Res! Property. The words "Real Property" mee) the property, interests and rights deacribed above in the
"@Grant of Mortpgage" sectian,

Aelsled Documenls. The words "Related Documentis® mean and include without limitation a)l promissory
notes, credit e:greemamn. loan agresments, anvironme:t2t agreements, guaranties, security agreamonts,
mortgages, desds of trust, and all other instruments. agreerasnts and documents, whether now or hereafter
oxiating, executad !n connaction with the Indebledness.

Rents. Tha word "Rents" means all present and futura rents, rever.as, incoms, 8sues, royatties, profits, and
other benefite derived from the Praperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S)CURITY INTEREST IN THE RENTE
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENY Or THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MIRYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWIN' TERMS:

PAYMENT AND PERFORMANCE. Excei:t as otherwise proviged in this Mongage, Gruntor shall pay to Lepder ali
am?untlglulﬁ‘cur{ag by this Mortgage ae they became due, and shall strictly pariorm 2t o' Grantor'e obligations
or ortgage.

POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor agrees that Grantor's prasussion and use of
the Property shall be governed by the following provislons: ™

Posseasion and Use. Until in detault or untt! Lender exerciees its right to coilect Rents as provided for in the
Assignment of Renta form aexecuted by Grantor in connectlon with the Property, Grantor may remain in
poasassion and control of and operate and manage the Property and coliect the Rents from the Praperty.

Duly to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repaics,
roplacements, and maintenance nacessary to preserve ite value.

Huzardous Substances. The terms "hazardous waste,”" "hazardous substance,” "disposal,” "release,” and
"threatenad releass,” as ussd In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmantal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sactlon 9601, et seq, ("CEACLA"), the Superiund Amendments and Reauthorization Act of 1886, Pub. L. No.
86-499 ("SARA"), the Hazardous Materiaig Transpantation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Saction A901, et se‘ﬂ'}' or other appliceble state ar Federal laws,
rules, or ragulationa adoptad pursuant to any of the foregoing. The terme "hazardous waate® and “hazardous
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substance” shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereo!
and ashastos. Grantor represents and warrants to Lender that: (a} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, releass or
threatened release of any hazardous waste Or subatance by any persan on, under, about or from the Pro '
(b) Grantor has no knowledge o!, or reason to belisve thaf there has been, except as previously discinsed fo
and acknowladged by Lender in writing, (i) any use, generation, manufactura, storage, treatment, disposal,
release, or threatenad relaase of any hazardous waste or substance on, under, about or from the Property by
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any prior owners or occupants of the Proper:r or (iig any actual or threatened litigation or clalms of any kind
by any person relating 1o such matters; and (c) xce(at as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, ¢ontractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be cunducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without Himitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and Its agents to enter upon the
Property to make such ingpections and tests, at Grantor's expense, as Lender may deem ap{)ropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shali De for Lender's Purpnses only and shall not_be construed to creale any responsibility or liability
on the part of Lender to Granior or 10 any other person. Tha representations and warrantles contained herein
are based on Grantor's due diligence in investigating the Properly for hazardous waste and hazardous
substances. Grantor hereby {a) releases and waiveS any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmiess Lender against any and aii claims, losses, liabllities, damages
enalties, and axnenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of wie_Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threataned refease occurring prior to Grantor's cwnership or interesy in the Property, whether or not
the same was or skeuld have been known to Grantor. The provisions of this section of the Martgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the gatisfaction an

reconveyance of the lreri o* this Mortgage and shalt not be affected by Lender's acquisition of any interast in
the Property, whether by foiec'osure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sulfer any
stripping of or waste gn or tc-wine Property or any portion of the Proparty. Without limiting the generality of the
foregoing, Grantor will not remcve or Erant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, graveigr rock products without the prior written consent of Lender.

Removat of Improvementa. Grantor £nall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lendar— As a condition to the removal of any Improvements, Lender mg

require Grantor to make arrangements  aatisfactory to Lender 1o replace such Improvements wit

Improvements of at least equal value.

Lender's Hlah% to Enter. Lender and its agence and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests ‘and to inspect the Property for purposes of Grantor's
comphance with the terms and conditions of this Motgage.

Compliance with Governmental Requirements. Gran:or #hail promptly comply with all laws, ordinances, and
regulaticns, now or hereafter in effect, of all governmental av:iharlties applicable to the use or occupancy of the
Property, inciuding without limitation, the Americans With C:sadilities Act, Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliar.c% ruring any proceeding, including appropriate
appeals, so long as Grantor has notifled Lender in writing prior ic-doing 80 and 8o long as, in Lender's sole
opinion, Lender's Interests in the Property are not jeopardized. Lencsr-may require Grantor o post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatter.dca the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, which f-cm the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare imimvuiately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriien consent, of all or any
part of the Real Property, or any interes! in the Real Property. A "sale or transfer” means i conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; vinsiher voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract far Jased, leasehold
intarest with a term greater than three (3) years, lease~option contract, or by sale, assignment, o tiansfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, pannership Interests
or limited liability company Iinmterests, as the case may be, of Grantor. Howsver, thig option shall nat be exercised
by Lender if such exercise i8 prohibitad by federal law or by lllinols law.

'&A):'ES QND LIENS. The following provisions relating to the taxes and liene on the Properly are a part of this

orlgage.

Payment. Grantor shall pay when due (and in all avents prior to delinquency) all taxes, payroll taxes, spacia!
taxes, assassments, water charges and sewer service charges lavied against or on account of the ﬁropeny.
and shall pay when due all ciaims for work done on or lor services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all licns having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the Iien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute over the obligation 1o pay, 80 ong as Lender's interest in the Property is nat Aec ardized. i & lien
arises or is fiid as a resuft of nonpayment, Crrantor shall within fiftean (15) days after the llen arises or, If &
lien is filed. within hiteen (15) days after Grantor has notice of the fliing, sacure the discharge of the llen, or if
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reﬂuested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an* costs and attorneys' fees or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Proparty.
gr;cn;gai shall name Lender as an additional obligee under any surety bond furnished in the cuntest
r ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaciory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any services are furnisheg, or any materiais are supﬁhed to the Property, if any mechanic's lien, materiaimen's
tlien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such impravements.

mﬁgfgﬁ" DA’4AE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Irsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverays sgndorsements on a replacement basis for the full insurable value covering all
Improvements on rie P.cal Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard martgags# clause in favor of Lender. Grantor shall also procure and maintain comprehensive
gencral liability insurance ' such coverage amounts as Lender may request with Lender being named as
additional insureds in suck labllity insurance policies. Additionally, Grantor shall maintain such other
insurance, including but wut limited to hazard, business interruption and boiler ineurance as Lender may
require. Policies shall be writeer by such insurance companies and in such form as may be reasonably
accartable to Lender. Grantor snzd dellver to Lender certificates of coverage from each insurer containing a
atll)Fu ation that coverage wil not be cracalled or diminished without a minimum of thirty (30) da*ls' prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance pollcy also shall incluge an znilorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission-or cefault of Grantor or any ather person. Should the Real Property
at any time become located in an area_duvs'yrated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Granta agrees to obtain and maintain Federal Flood Insurance, to the
extant such insurance is required by Lender and i7 v becomas avallable, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum iimit of coverage that is avallable, whichever is less.

Application of Proceeds. Grantor shall promptly notity ander of any loss or damage to the Pro . Lender
may make proof of loas if Granfor fails to do so witn'a filteen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its electun apply the proceeds to the reduction of the
Indebtedness, paymant of any lien affecting the Property, %t e restoration and repair of the Property. |If
Lender slects to apply the proceeds to restoration and repair, Girantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lendar shall, upon satisfactory proof of such
axpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

Grantor i8 not In default hereunder. Any praceeds which have not tae: disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoratio’ £f the Property shall be used first to
pay any amount awler;’g 10 L.ender under this Monigage, then ta prepay acriued interest, and the remainder, if
any, shall be applied to the principal baiance of the Indebtedness. If L=ndar holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpked insurance at Sale. Any unexpired insurance shall inure to the oencfit of, and pass to, the
purchaser of the Property coverad by this Mortgage at an!, trustee’s sale or (ther eMe held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, hawever not more than once @ vear, Grantor shall
furniah to Lender a report on each existing policy of insurance showing: (a) the name o ‘ne insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, tha then current reg.r,ce'nem valje of
such property, and the manner of determining that +-lue; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indepander. cppraiser satisfactory to Lender determine the cash value

replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the icans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance pramiums, a8 estimated by Lender, 8o a6
to provide sufficlent funds for the payment of each year's taxes and insurance premiuins one month prior to the
date the taxes and insurance premiuma become delinquent. Grantor shall further pay a monthly pro-rata share oi
all assessments and other charges which may accrua against the Property. |f the amount so estimated and paid
shall prove to be inaufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference or demand of Lender. All such ?a meants shall be carried in an Interest-free rederve
account with Lender, provided that if this Mongage is executad in connection with the granting of a mortgage on a
alrotgla-tamily owner-occupled residential property, Grantor, in lleu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender 10 secure the payment of estimated taxes, insurance
premiums, assessments, and othar charges, Lender shall have the right to draw t:ron the reserve (or pledge)
gccount to pay such items, and Lander shall not he required to determine the validity or accuracy of any rnem
before paying it. Nothin In the Mort age shall be construed as requiring Lender o advance othar monies for
such purposas, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reverve account. All amounts in the resarve account are hereby piedged to further secure the Indebtedness, and
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“ Lender |s hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
. event of default as described below.

: EXPENDITURES BY LENDER. U Grantor falls to com?l[ with any provision of this Mongage, or if any sctfon qr
I groceedmg is commenced that would materially affect Lender’s interests in the Properly, Lender on Grantor's
L behall may, but shall not be required 1o, take any action that Lender deems ap?‘roprlnto. ny amount that Lender
1| expends in so doing will bear inlerest al the rate provided for in the Noute from the date Incurred or pald by Lender
t:to the date of re%a ment by Grantor. Al such expenses, at Lender's option, will (&) be payable on demand, (b}
' be added to the balance of the Note and be apportioned among and be payable with anY instaliment payments 10
become due during either (i) the term of any applicable insurance policy or () the rema nlng term of the Note, or
{c} be treated as a balloon payment which will be due and Payable at the Note's maturity. This Mortgage aleo wiil
sacute payment of these amounts. The rights provided for in this parayraph shall be in addition to any other
rights or any remedies to which Lendar may be entitled on account of the default, Any such action by Lender
ﬁngn not be construed as curing the defaull 80 as to bar Lender from any remedy that it otherwise wolld have
ad.

gAr'tag':;gm; DF<ENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
0 2.

Tite, Grantor v.ar-ants thal: (a) Grantor holds good and marketable tltle of record to the Property in fee
simple, free and ciear of all Hens and ancumbrances other than those set forth in the Real Property description
or In any title insurarcz-oolicy, title repont, or final ttle opinion (ssuad in favor of, and acceptad by, Lendar in
connaction with this Mareage, and (b) Grantor has the ull right, power, and authority to execute and deliver
this Martgage to Laender.

Defanse of Titie. Subjecy '>ihe exception in the paraﬂmph above, Grantar warrants and will forever delend
the title to the Property agains’-the lawhil claims of all peraons. In the event any action or proceeding Is
commsnced that questions Grantur's title or the interast of Lender under this Mo.rtga?e. Grantor shall defend
the action at Grantor's expanse. -Grantor may be the nominal ’Jany in such proceeding, but Lender shall be
entitled to dpanicipate in the praceed'ng and 10 be reprasented In the proceeding by counnel of Lender's own
choice, and Grantor will deliver, or cuvse-to be dellvered, 1o Lander such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants 2. the Property and Grantor's use of the Property complies with
all existing applicable {aws, ardinances, and re jutationa of governmental authorities,

CONDEMNATION, The loliowing provisions relating to coxdemnation of the Property are a part of this Mortgage.

Apgncatlon of Net Proceeds. !! all or any part of (ns Froperty I8 condemned by eminent domain proceedings
of ly any proceeding or purchase in lieu of condemietion, Lender may at its lection require that all or any
ortion of the net Froceeds of the award be applied o ire Indebtedness or the rapalr or reatoration of the
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connactian with the condemnation,

Proceedings. i! any proceeding in condemnation is flled, Grantor sivall promptly notity Londer in writing, and
Grantor shall promptly take such staps as may be necessary fu delend the action and obtain the award.
Grantor may be the nominai ?a in such proceeding, but Lenus” =hall be entitled to participate in the
proceeding and 10 be represented in the proceeding by counsel of its ov.n choice, and Grantor will deliver or
catrzﬂsaf tot_be delivered to Lender such instruments as may be requestea Ly i from time to time 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORNIES, The following provisions
relating 10 governmental taxes, fees and charges are g part of this Mortgage:

Current Taxes, Fees and ChurTa. Upon request by Lender, Grantor shall exazy’s such documenis in
addition 1o this Mon&age and take whatever other action 18 requested by Lender o perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all 1axes, as desti'oad below, together
with all expenses incurred in recording, perfecting or continuing this Martgags, including wirhaut lirnitation all
taxes, fees, documentary stamps, and cther charges for racording ar registering this Morigage.

Taxes. The followinF shall constitute taxes to which this section applies: (a) a spacific tax upon this type of

qugage or upon all or aery part of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor

which Grantor is authorized or recluired to deduct from payments on the Indebtednoss secured by this type of

Mortgage. (C) a tax on this type ol Mortgage chargeable against the Lendar or the holder of the Note; and %i)

% sp$c| ic tax on all or any portion of the Indabtedness or on payments of principal and interast made by
rantor.

Subsequent Taxes. If any tax to which this saction _applies I8 enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Daefault as provided below unless Grantor either
La) pays the tax before it bacomes delinquent, or (b) contests the tax as provided above in the Taxes and
: C;efesngeet;tmn and deposits with Lender cash or a sufficiant corporate surety bond or other sacurity satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a par of this Morigage.

Security Agreement. This instrument shall constitute a securlty agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured parly under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lendar, Grantor shail execute financing statements and take whatever

6N2T7Gy¢g
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other action s requeated by Lendsr to peifect and continue lLaender's security interast in the Rents and
Personal Property. In eddition to recording this Mortgage in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counterparts, coples or raproductions of this
MortPa?a as g tlnanclnq staisment. Grantor shall reimburse Lender for all exoenses incurred in perfacting or
continuing this security Interest, Upon defauit, Grantor shall assemble the Personal Property in a manne; and
aha place reasonably convenlent to Grantor and Lender and make It available to Lender within three (3) days
alter racelpt of written demand from Lender.

Addressss. The mailln? addresses of Grantor (debtor) and Lender (secured party), from which information
oncerning the security interast granted by this Mon?]aqe may be obtained (each as required by the Uniform
ommarclal Coda), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Furlher Assurances. At any time, and from time to time, upon request of Lender, Grantor will maks, execute
and deliver, or will cause to be made, executed or dalivered, to Lender or to Lender's designee, and when
requested by Leder, cause ta be filed, racorded, refiled, or rerecorded, as the case may be, at such limes
and In such officas and places as Lender may deem appropriate, any and afl such mortgages, deeds of trust,
security desads, gacirity %graemanta. financing statements, continuation statements, Instruments of further
assurance, certificaiea, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectugic .omplete, perfect, continus, or Rreserve {a) the abligations of Grantor ungder the Nots,
this Mortgags, and the Reiated Oocuments, and (b} the lians and security interests created by thia Mortgage
as first ana prior liens 7zn_ihe Property, whether now owned or hereafter acquired by Grantor. Uniess
prohibited by law or agreec ts the contrary by Lender in writing, Qrantor shall reimburse Lender for all costs
and axpenses incurred in cornection with the matters referred to in this paragraph.

Attorney-in=Fact. I Grantor fals *0. 40 any of the things referred to In the preceding paragraph, Lender may
do a0 for and in the name of Ciantor and at Grantor's expense. For such purposses, Grantor hereby
irravocably appoints Lender as Grantur s attornay-in-fact for the purpose of making, executing, delivering,
fling, racording, and doing all other hinne as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred to in the Jreceding paragraph.

FULL PERFORMANCE. If Grantor pays all the \nra%edness when due, and otherwise parforms all the obligations
imposed upon Grantor under this Mortgage, Lendar shali execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitabis statements_of terminaiior ol any financing statement on file evidencinF Lender's
sacurity intarest In the Rents and the Personal Propusty. Grantor wiil pay, it permitted by applicable law, any
raasonable termination fae as determined by Lender frorm ane to time. If, however, payment is made by Grantor,
whether voluntarilr or otherwise, or by guarantor or by any-irird party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment 1&1 to Grantor's tutee in bankruptc¥ or to any similar parson under
any federal or state bankruptcg faw or |aw for the rellef of debtare, ™) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over L.ende” 0. any of Lender's proPerty. or {c) by reason of
any settiement or comprise of any claim made by Lender with anv Giaimant (lncludin& without limitation Grantor},
the Indebtedness shall be considered unpaid for the purpose of enforczment of this Mortgage cid this Mort
shall continue to be affactive or shall be reinstated, as the case may La. nrwithstanding any cancellation of this
Morigage or of any note or other instrument or agreement evidencing *.1~ Indebtedness and the Pr will
continue to sacure the amount repaid or recovered 10 the same extent as if tha! amount never had heen originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, setttement or compromise
relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event ot default ("Event of Default™)
under this Mortgage:

Detaull on Indebledneas. Failure of Grantor to make any payment when due on the mJ.otadness,

Defsult on Other Payments. Failure of Grantor within the time required by this Morpage to make any

payrlrlwnt for taxes or insurance, or any other payment necessary ta prevent filing of or to ef.ect discharge of

any llen.

Compilance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition

contatnad In this Mortgage, the Note or in any of the Related Documents.

False Slatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Morgage, the Note or the Related Documents is faise or misleading in any material

respect, aither now or at the time made or furnished.

Defsective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (Including fallure of any collateral documents to create a valid and perfected secCurity interest or llen) at

any time and for any reason.

Insolvancy. The digsoiution or termination of the Trust, the insoivency of Grantor, the appointment of a

raceiver for any part of Granto!'s Pmperty. any assignment for the benefit of creditcrs, any tyge af creditor
workout, or the commencement of any proceeding under any bankrupicy or insolvency laws by cr againat

Grantor.

Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, v:hether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmental
aFency againat any of the Propertty. However, this subsection shall not applei‘ in the event of a geod faith
dispute by Grantor as to the validuy or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim aatisfactory to Lender,
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Breach of Other Agreement. Any breach by Grantor under the terms ot any other agreement belween
Grantor and Lender that is not remedied within any grace period Provided therain, inciuding without limitation
Grantor to Lender, whether existing now or

‘art\y agreement concerning any indebtedness or othar obligation o
ater.

Evenls Atffecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arlsing under the guaranty in a manner
satisfactory to Lender, and, in doing 80, curs the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beileves the
prospect of payment or perlormance of the Indebtadness is impaired.

Insecurity. Lender reasonably deems itsslt insecure,

Rigit to Curs. 1t such a failure is curable and it Gramor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve {12) months, it may be cured (and no Even! of Default
will have occunaz) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fitear: {15) days; or (g) i the cure requires mare than fifteen (15) days, immediately initiates
steps sufficient 10 Lurz the failure and thersafter continues and complotes all reagsonable and necessary sleps
sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES Vi DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafer,
Lender, al its option, may exarzice any ohe or more of the following rights and remedies, in addition to any other
rights or remedies provided by lpw’

Accelerate Indebledness. Lcnder shall have the right at It option without notice to Grantor to daclare the
entlr{aégc:ebrl)adnass immediataly sun and payable, inCiuding any prepayment penalty which Grantor would be
required to pay.

UCC Remediea. With raspect 1o all or an? part of the Personal Property, Lender shall have ail the rights and
remedies ol a secured party under the Urifcrm Commercial Code.

Collect Rents. Londer shall have the right; vihout notice to Grantor, 10 take possassion of the Property and
callect the Rents, mcludtnq amounts past g and unpald, and apply the net proceeds, over and above
Lender’s costs, against the Indebtadness. In furnerance of this right, Lender ma require any tenant o; other
user of the Pr%perty to make payments of rent or 1de !ae% directly 10 Lender. [f the Pents are collected by
Lender. then Granfor irtevocablr desipnales Lencer as Grantors attorney-in-fact to andorse instruments
recelved in payment thereof in the name of Grantor @ani to negatiate the same and coilect the procesds.
Payments by ténants or other users to Lender in respatisp (0 Lendar's demand shall satiafy the obligations for
which the payments are made, whether nr not any propsf grounds for the demand existed. Lender may
axarcise its rights under this subparagraph elther In person, ov-agzent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortﬁagae in possession or to have a
raceiver appointed to take possession of all or any part of the Fropert,, with the power to protect and pressrve
the Property, to operate the Property preceding foraclosure or sale, \nd i coliect the Rents from the Property
and apply the proceeds, over and above the cost of the recelveravn. against the Indebledness. Tha
mortgagee in Fossesslon or recelver may serve without bond if permaled by law. Lender's right 10 the
appointment ol a receiver shail exist whether or nat the apparent va'ue of the Property exceeds the
:nceP!edness by a substantlal amount. Employment by Lender shali not diaquaiity a peraon from serving as a
ecelver.

ij#dl’grlal Fr?reclowre. Lender may obtain a judiclal decres foreclosing Grantor's intsiust in all or any part of
e Property.

Daficlency Judgment, If permitted by applicable jaw, Lender may obtain a llud mant {cr any deliciency
remaining in the indebtedness due to Lender alter application of all amounts recelved from (ks exercise of the
rights provided in this section.

Other Remaedies. Lender shall have all other rights and remedies provided in this Mortgage ¢ the Note or
avallable at }aw or in equlty.

Saie of the Property. To the exient permitted by applicable law, Grantor hereb,vbwaiveu any and all right to
have the property marshalled. |n exercising its zights and ramedies, Lender shail'be free to sl all or any pan
of the Property together or separately, In one sale oi by separate sales, Lender shall be entitled to bld at any
nublic sale on all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persanal Properly or of the lime after which any private frle or other intended disposition of the Personal
g‘rggg{g;ol? c}?s ggsirtr'\gge. Reasonable notice shall mean notice ¢iven at ieast ten (10) days betore the time of

Walver; Election of Remedies. A walver by any party of a breach of a provision ¢f this Mortgage shall not
constitute a walver of or prejudice the [:)an '8 rights otherwlse to demand atrict comPiianca with that provislon
or any other provision. Elaclion by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or lake action 10 periorm an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not alfect Lender's right to declare a default and exerclse its
romedies under this Mortgagse,

Altorneys' Fees; Expenses. !I Lender Institutes any sult or action 1o enforce any of the terms of this
Mortgage. Lender shall be entitled 10 recover such sum as the court may adjudge reasonablo as attcrnoye’
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fess at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interast or the
snforcement of its rights shall become a part of the indebtedness payable on demand and shall bear imerest
from the date of expenditure until repaid at the rate Provlded for in the Note. Expenses covered by thic
Paragranh include, without limitation, however subject fo any limits under applicable law, Lender’'s attorneys’
ees an(| Lender's legal expenses whether or not there is & lawsuit, including attorneiys' faes for bankrupfcy
proceedings (including efforts to modify or vacate any automatic stay of injunct orgb Appeals and any
anticipated paost-judgment collaction services, the cost of searching records, obiaining titie reports (including
foreclosure reports), surveyors' reporis, and appraisal tees, and title insurance, 10 the extem permitted by
applicable law, Grantor also wiil pay any court costs, in addition to all other sums provided by 'aw.

MOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Martgage, including without limitation an
notice of default and any notice of sale to Grantor, shali be in writing, mn% be be sent by teletacsimille, and sh
be effective when actually delivered, or when depasited with a nationally recognized overnight courier, or, if
malled, shall be deamed effective when deposited in the United Statea mail first class, certified or registered mail,
pastage prepaid, directed to the addresses shown near the beginning of this Mort‘g&ge. Any party may change its
address for not ey under this Mortgage by giving formal wrilten notice to the other parties, specifying that the
Purpose of the nouca (s to change the party's address. All copies of natices of forecinsure from the holder of any
ien which has prisrir; ovar this Mortgage shall be sent to Lender’s addresa, as shown near the beginning of this
Mortgage. For natice nurposes, Grantor agrees to keep Lender informed at all times of Grantor's current sddress,

MISCELLANEQUS PFQV.2'ONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morrzaoe, together vith any Related Documents, constitutes the entire understanding and
|l{a)‘oﬂmment of the partied 74 t0 the matters set forth in this Mortgage. No alteration of or amendment [0 thia

ortgage shall he affective niass glvan in writing and signed by the party or parties sought to be charged or
bound by the alteration of emensment.

Annual Reports. If the Propeny t used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a centified sziament of net operating income recelved from the Property durn

Grantor's previous fiscal year In such foim and detail as Lender shall require. "Net opergtin%lncome' sha

m:ag a# cnaeh recaipts from the Propeily ioes all cash expenditures made in connection with the operation of
roperty.

Applicable Law. This Mortgage has been griivered to Lender and accepted by Lender In the Siate of
inola. This Maortgage ahall be governad by and vonsirund In accordance with the laws of the State of

llinois.

Caplion Headings. Caption headings in this Mortgage ara for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage

Marger. There shail be no merger of the intereat or estate rna‘ed by this Mortgage with any other interest or
eatnae Itn m-e PJOperty at any time held by or for the benett of-Lender in any canacity, without the written
consent of Lender,

Multiple Parties; Corporste Authority. All abligations of Grantor under ihis Mortgage shall be joint and
several, and all referances to Grantor shall mean each and every Jzantor. This means that each of the
persons signing below [s responsible for all obiigations in this Mortgage.

Severability. If a court of competent jurisdiction finds ang provision i in'a Mortgage to be invalid or
unenforceable as to any operson or circumnatancs, such finding shall not rerwler that provislon invalid or
unsniorceable as to any other persons or circumstances. If feasible, any suct. offending provision shail be
deemcd to be modified to bs within the limite of enforceability or validity; howeaver, it the affending provision
canno! be so modified, it shall be stricken and all ather provisions of this Mortgage in % other respects shail
ramain valld and enforceable.

Successors and Assigns. Subject tn the limitations stated in this Morigage on transfer o Grantor's interest
this Mortgage shall be binding upen and inrure to the benefit of the parties, their succaesscrs and assigns. it
ownership of the Property becomes vestad in a person other than Grantor, Lender, without alce to Grantor
mqby deal with Grantor's successors with reference to this Mortgags and the Indebtedness by way o
forbearance or extension without releasing Grantor trom the obligationa of this Mortgage or liability under the

Indebtedness.
Time ls of the Essence. Time is of the essance In ihe perlormance of thie Mortgage.

Waiver of Homestead Exemption. Granior hersby reisases and walvas all rlghts and benefits of the
homestsad examption laws of the Stats of llinols &s to all Indebtedness secured by this Mortgage.

Waivers and Consenls. Lendsr shail not be deemed to have walved anY.rights under this Mortgage (or under
iha Ralated Documents) unless such walver i8 in writing and gigned by Lender. No delay or omission on the
part of Lendsr in exercisin ,an'& right shall operate as a walver of such right or any athar right, A walver by
any party of a provision of this Mo Ra e shall not constitute a waiver of or prejudice the party’s right otharwise
to demand strict compllance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver ot any of Lender’s rlﬂ:ﬂa or any of
(drantor's obligations as 1o any future transactions. Whenaver consent by Lender I8 required in this Mortgage,
the granting of such consent r Landar in any instance shall not constitute comtinuing conaent to subsaquent
nstances where such congent (s required.

GRANTOR'S LIABILITY. This Mortgage (s executed by Grantor, not emonalrr but as Trustes as provided above
in the exercise of tha powsr and the authority conferred upon and vested I

it as such Trustee (and Grantor
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~thereby warrants that it poesesses full power and authority to exacute this Inatrument), 1t Is expreasly understood
~and agreed thal with the exception of the fareqoing warranty, nolwithstanding anything to the contrary contained
Jherein; that each and ali of the warranties, indemnifles, repreaentations, covenants, undertakings, and agreaments
{;made in this Montgage on the part of Grantor, while in_ form purporting to be the warranties, indemnities
Jreprasentations, covenants, undertakings, and aglreemants of Grantor, are neverthelass euch and every one of
{them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
t-agreements by Grantor or for the purpose or with the intention of bindln?‘ Grantor personally, and nothing In this
ortgage or in the Note shall be construed as creating any liability on the pant of Grantor personally to pay the
Note or any inlerest that may accrue thereon, or any other indebtedness under this Mostgage, or to geﬂorm anr
covenant, undernaking, or agéeemem. either express or implied, contained In this Morigage, all such liability, If
any. being expressli; waived by Lender and by avery person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantar and ity successors personally are concerned, the legal halder or holders
of the Note and the awner or owners of any Indebledness shall look solely o the Property for the payment of the
Mote and indebtedness, by the enforcement of the llen created by this Mortgage in the manner provided in the
Note and herein or by action to erforce the personal liabllity of any Guarantor.

—

COLE TAYLOR BAiWK SUCCESSOR TRUSTEE TO HARRIS TRUST & SAVINGS BANK, NOT PERSONALLY BUT
AS TRUSTEE UNDEK ¢4i'ST AGREEMENT DATED JULY 30, 1987 AND KNOWN AS TRUST NUMBER 44102
ACKNOWLEDGES HAVING FEAD ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT A5 THUSTEE AS PROVIUGD ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED B8Y TS DULY
AUTHORIZED OFFICERS AND {78 CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

Cole Taylor Bank Successor Trustee to Hurz Trust & Savings Bank, not personslly but sa Trustee under
Trust Agresment dated Jule 30, 1987 and ._Is_ggw:'. z.a Trust Number 44102

By: fzftéﬂ;/f/

“Vice TrasidentTrust Officer

Bar:M%‘ﬂW;,
ST DEELCED , Authorized Signer

603TZEBE
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CORPORATE ACKNOWLEDGMENT
SATEOF ] Cc/ mevd )
) o8
COUNTY OF carse )

On this / < / ay of L o , 19 9’5 . before me, the undereigned Notary Public, personally
appearad 'I'Kv . Vico  President/Trust  Officer; and
(A roB ). BonEngIRusT OFFCER , Authorized Signer of Cole Taylor Bank Successor Trustes to
Harris Trusl & “‘*flnqc Bank, not personafly but as Trustee under Trust Agreement dated July 30, 1587 and
Known as Truet ‘iomber 44102, and known to me to be authorized agents of the corporation that executed the
Mortgage and acknswledged the Mortgage to be the free and volumtary act and deed of the corporation, by
authority of its Bylaws ~. by resolution of its board of directors, for the uses and purposes therein mentioned, and
hat they 7.e authorized to exegute this Mortgage and in fact executed the Mortgage on behalf of

Notary Public in and for the State of _ = C < 7/e(S

JACKLIN ISHA

My commiassion expires =
NOTARY PUBLIC STATE OF ILLINOIS &
My Commission Expires 03/22/2000
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