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1200 North Aahiand Avenue
Chlclgo ilinate 50822

______________ _,,..sbﬂ..zm_“
ASS!CMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 24 1836, between Cole Taylor Bank Successor Trustee o
Harris Trust & Savings Bank, not pergonally but as Tris'sa under Trust Agresmant dated July 30, 1987 and
Known as Trusl Number 44102, whose address Is 850 V=4t .lackson Blvd,, Chicago, i 60607 (referred to
below as "Grantor"); and Manufacturers Bank, whose addres” 's 1200 North Ashiand Avenus, Chicags, iL
50622 (referred to below as "Lender").

ASSIGNMENT. For valuable conaideration, Granlor sssigns, granie_a conlinuing security interest in, and
conveys to Lender all of Grantor'a right, title, and inlereat In and to tii, Hente from the following described
Property located in Cook County, State of litinols:

Lot 4 in Blogk 1 In McReynold's Subdivision of part of the East 1/2 of il.e Northeaat 1/4 of Section 08,
Township 39 North, Range 14 East of the Third Principsl Meridian, (except (ha) part of seld Lot lying
East of the 50 Feel Weat of and parallel with ths East Line of sald Saclion & e (249 for widening of
Ashiand Avenuej, in Cook County, Nincls,

The Real Property or Hs address Is commonly known as 1852 North Ashland Avenue, Cin'cajo, Il 80822,
The Real Property tax identification number is 17-08-204~036-0000.

DEFINITIONS, The following words shall have the following meanings when used In this Assignmem. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security Interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default" mean and Include without limitation any of the Events of
Default set forth below in the section titled "Events of Default,”

Grantor. The word "Grantor™ maans Cole Taylor Bank, Trustee under that certain Trust Agreement dated July
30, 1987 and known as Trust No. 44102,

Indebledness. The word "indablednass” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses inctwred by Lendar
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Manufa-turers Bank, its successors and assigns,

Note. The word "Note" means the promissory note or credit agreement dated June 24, 1996, in the origing
principe amount of $80,000.00 from Grantor fo Lender, together with all renewais of, extensions of,
madifications af, refinancings of, consclidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note (s 10.500%.

Property. The ward "Property” maane the real property, and all improvements thereoh, described above in
the "Aasignment”® section.

Real Propcrl‘y. The words "Real Property” mean the propeny. interests and rights deacribed above in the
*Property Dafnition™ section.

Relsted Docuioents. The words “Related Documents” mean and include without limitation all promiesory
notes, credit ugreements, loan agreements, environmemtal agreements, guaranties, securlty agreements,
mortgages, deecs Jf trust, and all other instruments, agreements and documants, whether now of hereafter
existing, exacuteo 'n vonnection with the Indebtedness.

Rents. The word "Runis® means all rents, revenues, income, issues, profits and proceads from the Property,
whether due now or late:, including without limitation all Rents from alt Jeases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SCCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF CRAITOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS AGSIGNMENT IS GIVZN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oit erwiss provided in this Assignment or any Related Document,
Grantor shall pay to Lender ail amounte secured by his Assignment as they become die, and shall strictly
rform all of Grantor's obligations under this Assigiment. Unless and until Lender exercises Its right to collect
he Rents as provided below and 8o long as there is ra Jdefault under this Assignment, Grantor may remain in
possession and control of and uperate and manage the Frrperty and collect the Rents, pravided that the granting
of tlg:eg ht 1o collect the Rents shall not conatitute Lender ¢ consent 10 the use of cash collateral in a bankruptcy
pro ng.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH AFESPECT TO THE RENTS. With respect to the
Rents, Grantor ropresents and warrants to Lender that:

Ownerahin. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, ancumbrances,
and claims except as disclosad to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to entar nito this Assignment and to aasign
and convey the Reme to Lender.

No Prior Assignment. Grantor has not praviously assigned or conveyed the Rurts to any other pergon by any
instrument now in forca,

No Furthar Tranefer. Grantor will not sell, assign, encumber, or otherwise dispoae of.any of Grantor's rights
in the Rents excapt as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have tha right at any time, and €vun though no default
ehall have occurred under this Assignment, to collect and receive the Rents. "For this purpocg, Lender is hereby
given and granted the fcllowing rights, powers and authority.

Notice to Tenants. Lander may send notices to any and all tenants of the Pronerty advising them of this
Assignmant and directing all Rents 10 ba paid directly to Lender or Lender’s agent.

Enter the Property. Lender raay enter upon and take possession af the Property; demand, collect and receive
from the tenants or from any ather persons liabie therefor, all of the Rents; institute and carry on all legai
proceedings necassary for the pratection of the Propery, Including such proceedings as may be necessary to
recover possession of the Property; collect the Rents and remave any tenant or tenants or other persons from

the Property.

Maintain the Property. Lendsr may enter upon the Praperty to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of malntalnin?1 the Praperty in proper repair and condition, and also to pay all

%g:epuh%nr?;smsms and water utilities, and tne premiums on fire and other insurance effecter by Lander on
erty.

Complisnce with Laws. lender may do any and all things to execute and compiy with 1he laws of the State of

filinois 2nd also all other Jaws, rules, orders, ordinances and requirements of all other governmental agencias

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
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Employ Agents. Lender may engage such agent or a%ents as Lender may deem ap?ropriata. gither in
L?%%%rt : name aor in Grantor's nama, to rent and manage the Propenty, including the collaction and application
(s} .

Other Acts. Lender may do ali such other things and acts with respact o the Property as Lendar may deem
aP%roprlate and may act exclusively and solely in the place and stead of Grantor and to have ail of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the ioregolng acts or things, and the fact
that Lender shall have performed ane or mare of the foregaing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and expenses Incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in ita sole discretion,
ghall determine the application of any and all Rents received by It; however, any such Rents received by Lender
which are not applied to such costs and expenses ghall be applied to the indebledness. All expenditures made by
Lender under thi; Assignment and not reimbursed from the Rents shall become a part of the Indebtednesa
secured by thiz Acaignment, and shall be payable on demand, with interest at the Note rate from date of
axpenditure until peid,

FULL PERFORMANCE, - If Grantor pays all of the Indebtedness when due and otherwlse performs all the
obiigations imposed uzon Gramtor under this Assipnment, the Note, and the Related Documents, Lender shall
axecute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement uniiic evidencing Lender's security interest in tha Hants and the Property. Any
termination fee required by lav. enall be paid by Grantor, if permitted by applicabie law. I, howaver, payment is
made by Grantor, whether volur:anly or otherwisa, or by guarantor or by any third party, an the indebtedness and
thereafter Lender is forced ta remit e amount of that payment (1? to Grantor's frustee in bankrupicy or to any
simiiar person under any federal or-slice bankruptcy law or law for the reliel of debtors, {b) by reason of any
judgment, dacree or ordsr of any court or-adminisirative body having jurisdiction over Lenter or any of Lender's
property, or {c) by reason of any settlemet o1 comprise of any claim made by Lender with any claimant (including
without imitation” Grantor), the Indebtednise shail be considersd unpaid for the purpose of enforcement of this
Agsignment and this Asslﬂnment shall contirec 10 be effactive or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assigrmen’ or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continua tc secure the amount repaid or récavered to the same extent as
that amount never had been grig nallr received by Leruer, and Grantor shall be bound by any judgment, decres,
ordar, settlement or compromise redating to the Indebtidnegss or to thla Assignmant.

EXPENDITURES BY LENDER. If Grantor falls to comply with. any provision of this Assignment, or if any Sclion or
roceeding is commenced that would materially affect Lerde~'s interests In the Property, Lender on Grantor's
ehalf may, but shalt not be required 1o, take any acilon thav-Loider deems appropriate. Any amount that Lender

expends in 80 doing will bear Interast &t the rata provided for in *a% Note from the dale incurred or pald by Lender

1o the date of regayment by Grantor. All such expenees, &t Lenue ‘a.option, will {a} be payable oh demand, (b}

be addsd to the balance of the Note and be appoitioned among aid he-~ayable with any Installment payments 10

become dua during sither (i) the term of £ny applicable insurance pon-'.[ 0. {iiy the rem? nlnq‘term of the Note, or

(c? be trealed as a balloon payment which will be due and payable at o 'vole's maturlly. This Assignmen! also

will secura payment of these amounts. The rights provided for in this pareyciph shall be in addition to any othar

rights or any remedies lo which Lender may be onlitied on account of the daiauit.  Any such action by Lender

:hg!! not be construed as curing the default so as to bar Lender fram any rez:iy that' It otherwise would have
ad.

DEFAULT. Each of the foliowing, a\ the option of Lendar, shali conatitute an eveni of Azfault ("Event of Default")
under this Assignment

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Irdeiiedness.

Compllance Detault, Failure of Grantor to comply with w other term, obligation, covenant or condition
contained in this Assignment, the Note or In any of the Related Documents.

Falee Statements. Any warcanty, representation or statement made or furnished to Lander by or an behalf of
Grantor under this Assl(inmem. the Note or the Related Documents is false or misleading in any material
raspect, aither now or &t the ime made or lurnished,

Dafuctive Coliateratization. Thia Asslg’nment ne any of the Ralated Documents ceasvs to be in full force and

effect (including failure of any collateral documents o create a valid and parfacted security interest or lisn) at

any time and for any reason.

Other Defauita. Fallure of Grantor to comply with arnty term, cbligation, covenant, or condition contalned in any
other agreemant between Granter and Lender,

Insoivency. The dissolution or termination of the Trust, the insalvency of Grantor, the appointment of a

receiver for any part of Grantor's property, any assignment ior the benséfit of creditors, any tyge of craditor

g?fk?ut. or the cammencement of any proceading under any bankruptcy or insolvency laws by or against
antar.

Foraciosure, Forfeilure, elc. Commancament of foraclosure ar forfelture proceedings, whether by judicial
proceeding, sell-halp, rapossession or any other method, by any creditor of Grantor of by any govarnmental
aPancy against any of the Praperty. Howevar, this subsectlon shall not a?pla“ln the avent of 8 good falth
dispute by Grantor as 10 the valldity or reasonableness of the claim which 19 fhe basis of the fareciosurs or
farefeiture proceedin?‘. provided thal Grantor givas Lender written notice of such claim aad furnishes ressrves
or & surety bond for the claim satistactory to Lender,

01912596




UNOFFEICIAL COPY

08-24-1996 ASSIGNMENT OF RENTS
(Continued)

e S~ e om0 —— B e T ———ry

Events Affecting Guarantor. Anr of the preceding evenis occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty af the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lendsr, and, in doing 8o, cure tha Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beliaves the
prospect of payment or performance of the Indebtedness is impaired.

inescurty. Lender reasonably deems itself insecure,

Right to Cure. If such a failure is curable and it Grantor has not been given a notice of a breach of the same
provision of this Assignment within the preceding twelve (12) months, it may be cured (and no Event ot Default
will have cccurred) if Grantor, after Lender sands written notice demanding cure of such (allure: (a) cures the
faltlure within fifteen (15) days; or n(t‘? {f the cure requires more than fifteen (15) days, immediately initiates
steps sutficient to cure the failure and thersafter continuas and completes all reasonable and necessary steps
sufticient ta produce compliance as soon as reasonably practical.

RIGHTS AND Ru.c™ES ON DEFAULY. Upon the occurtence of any Event of Default and at any time thereafier,
Lendar may exerciee any one or more of the following rights and remecies, in addition to any other rights or
remedies pravided by Iz.v:

Accelorate indebtau-esd. Lender shall have the right at its option without notice to Grantor to declare the
fg&lrieelgdtgbégdneu immuriately due and payable, including any prepayment penafty which Grantcr would be
uir ¥

Collect Renla. iLender shal' ;iave the right, without notice to Grantor, to take possession of the Property and
caliect the Hents, Inc!udin? arrounts past due and unpaig, and apEIy the net Rror:eeds over and ahove
Lender's costs, againg! the Indevtar.:ess. In furtharance of this right, Lender shail have all the sights provided
for in the Lender's Right to Coltact Saction, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse Instrumenty raceived in paymsnt
thereof in the name of Grantor and to r.r_i,etia!e the same and callect the proceeds. PaYmentu by tenants or
other users to Lender in response to Lends¢'s demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds (or the demand existed. Lender may exercise ite rights under this
subparagraph either in person, by agent, or thicugh a receiver.

Martgages in Posssssion. Lender shajl have the rignt to be placed as monﬁaqee in possession or to have a
recelver appolnted to take possession of all or any nart of the Propetty, with the power 0 protect and preserve
the Property, to operate the Properly praceding forec'osure or sale, and to collect the Rents from the rop%'lty
and apply the proceeds, over and above the cost ¢l the racelvershig. against the [ndebtedness. e
mort?agee n Possaaslc_:n or recaiver rna% serve withou! Lond if permitted by law. Lender’s right to the
appointment o a receiver shall exist whether or not the inparent value of the Propeny exceads the
}gc a?tgdness by a subs:antial amount. Employment by Lender aball not disqualify a person from serving »s &
siver,

gﬂ:r Remedies. Lender ghall have all other rights and remedies orovided in this Assignment or the Note or
W

Walver; Election of Remedies. A waiver by anyhpagyhof a breach of a-grovision of this Assignment shall not
8

constitute a waiver of or prejudice the pany's rig erwise 10 demand %'t compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall ot axclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment atter fallure of Grantor to perform shall not affect Lender's right to dec’are a default and exercise

its ramedies undar this Assignment.

Atlorneys' Foes: Expensss, If Lender institutes any sult or action to enforce any of ‘the terms of this
Assignment, Lender shall be entitied to recover euch sum as the court meag adljudge reeurihie ae attorneys
feas &t trial and on any appeal. Whether or not any court action is involved, all reasonable svpenses incurred
by Lender that in Lender's opinicn ars necessan‘ at any time for the protection of Ha nterest or the
onforcement of its rights shall bacome a part of the indebtedness payable on demand &nd shalt bear interest
from the date of expenditura until repaid at the rate provided for in the Note. Expanses covered by thig
Pamgraph incluge, without limitation, however subjact 0 any imits under applicable law, Lender's aiormeys
'ees and Lender's legal expenaes whether or not there (s a lawsuil, Including anome[ya' faes for bankruplcy
proceedings (Including efforte to modify or vacate any automalic stay of injunct onz appeals and any
anticipated post~judgment collection services, tha cost of searching records, obtalning ti le reporta (including
foreciosure reporta), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicabla law. Grantor aiso will pay any court costs, In addition 10 all other sums provided by faw.

MISCELLANEOUS PROVISIONS. Tha following miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, toge!har with any Related Documents, constitutes the entire understanding
and agraement of the parties as to the matters set forth in this Aesignment. No aleration of or amandment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought ta be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment haa been deliversd to Lendar and accepted by Lender in the State of
Hinois. This Assignmant shall be governad by and construed in accordance with the iaws of the State of
linola.

Muitiple Parties; Corporate Authority, All chilgations of Grantor under this Assignment shall be joint and
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several, and all references to Grantor shall mean each and every Grantor. This means thal each of the
persons signing below ig responsible for all obligations in this Assignment.

Mo Moditicatlion, Grantor shall not enter Into any agrgemeant with the holder of an% mortgage, deed of trugt, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior writtan consent of Lender. Grantor shall neither request nor
accept any futura advances under any such security agreement without the prior written cansent of Lender.

Severabliity. It a court of competent jurlsdiction finds any provision of this Assignment to be invalid or
unenforceable as to any persan or circumstance, such finding shall not render that provision invalid or
unenforceable as t¢ any other persons ar circumsiances. If feasible, any such offending ﬁrovlalon shali be
deemed 1o be modified to be within the limits of enforceablfity or validity, howevaer, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respscts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the beneflt of the parties, their successors and
assigne. !f cwnership of the Property becomes vested in a person other than Grantor, Lender, without notice
tc Grantor, may.«aal with Grantor's successors with relarenice to this Assignment and the Indebltednass by
wag c;ft Aorl')e&aerg?re ar axtension without releasing Grantor from the obligations of this Assignment or fiability
under the In BuiFas,

Time Is of the Esaencr.. Time is of the essence in the performance of this Assignment.

Waiver of Homeslead Txeinplion. Grantor hereby releasss and waives all rlﬁms and benefita of the
homestead exemption laws ot the State of lllinois as to all Indsbtedness secured by this Assignment.

Waive: of thht of Redemptior.. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment. CRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALT UNDER ANY ORDE'y OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON,_ EXCEPT JURGMENT CREDITORS OF GRANTOR

QCQUIFHN? ANY (NTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Walvers and Consents, Lender shall not ‘he rleemed to have waived any rights under this Assignment {or
under the Related Documents) unless such warer is In writing angd signed by Lender. No deiay or omigsion
on the part of Lender in exercising any right shal uporate as a walver of such right or any other right. A
waiver Dy any parly of a provision of this Agsignmant shall not constitute a walver of or prejudice the partyés
right otherwise to demand strict compliance with thal provigton or any othes valaion. No prior walver by
Lender, rior any course of dealing between Lender anu Grantor, shall constitule a walver of any of Lander’s
rights or any of Grantor’s obligations as to any future trargezctions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lenuer i~ any instance shall not constitute continuing
consent to subsaqtient Instances whera such consent i requirsd.

GRANTOR'S LiABILITY This Assignment is executed by Grantor, not persanally but as Trustee as provided above
in the exercise of the power and the authority conterred uPnn and vasted In it as such Trustee (and Grantor
thereby warrants that It possesses full power and authority to execuwe this instrument}, and it I8 ex?ressly
understood and agreed that nothing in this Asgignment or In the Note shal b construed as creating any liability
on the part of Grantor personally to pa{ the Note or any iMerest that rav accrye therean, or ahy other
Indebledness under this Assignment, or {0 perform any covenant either expiuss or impiied contalned in this
Assignment, ail such liability, if any, being expressly waived by Lender and by 9wery person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its suiccessors personally are
concerned, the legal hoider or holders of the Note and the owner or gwners of any ind.otedness shall look solely
to the Property for the payment of the Note and Ingdebtednass, by the enforcement of Yo lien created by this
Assignr’nent in the mannet provided in the Note and hereln or by action 10 enforce the nerzenal liability of any
guarantor,

COLE TAYLOR BANK SUCCESSOR TRUSTEE TO HARRIS TRUST & SAVINGS BANK, NOT PERSONALLY BUT
AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 30, 1987 AND KNOWN AS TRUST NUMBER 44102
ACKNOWLEDGES T HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT
AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
Cole Taylor Bank Successor Trusiee to Harris Trust & Savings Bank, not personsily but as Trusise under

Trust Agreement dated July 30, 1987 nnd/ n as Trust Number 44102
: 7 é‘: S i
/ T

, Vice Prasident/Trust Officer

“’LMMM
gAUST. OFFICER
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, Authorized Signer

CORPORATE ACKNOWLEDGMENT

STATEOF __ . [ ¢&s AUsS )
™
COUNTY OF Pl )

On this égm ﬁ%ﬁ of Sy 19 DL velore me, the undersigne Notary Public, personaily
appeared E. PTEEbT ., Vice President/frust  Officer; and

£ oo O Bonspws” | misT QEFIGER , Authorized Signer of Cole Taylor Bank Successor Trusiee to
Marris Trusl & Swingn Fank, not personasily but as Trustee under Trust Agreement dated July 30, 1987 and
Known as Trust Number 42107, and kncwn to me to be authorized agents of the corporaticn that executed the
Assighment of Rents and ackrowledged the Assignment 1o be the free and voluntary act and deed of the
corporation, by authority of its Bylav:s or by resulution of its boara of directors, for the uses and purpeses therein
mentioned, and on oath stated thet tray are authorized to execute this Assignment and in fact executed the

Assiqnn@ hehalf %,f the corpgrath
/Z/u o Residing at 5\ 5-7 & j/,?q(gw

Noury ic In and for the Siste of prat el W4 _{wx_f
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My coninission expires JACKLIN ISHA |
NQTARY PUBLIC STATE OF ILLINOIS

My Commission Expiras 03122’2000
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