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THIS MORTGAGE {"Sccurity Instrumeps®) is givenon ~ June &, 1996
The Mortgagor is

JAMES E STEINBEISS and
ISABEL A STEINBEISS Husband and Wifg

Mol o, Box 392

CROWN MORTGAJE 0.

("Borrower™). This Security Instrument is given o

ATTORNEYS' NATIONAL
E NETWORK

which s organized and existing under UICTBWS ()L THE STATE OF ILLINOIS ,and

whoscaddress s 6141 w. 95TH ST., OAK LAWN, IL 60453 ,
{"Lender"). Borrower owes Lendicrahz principal sum of

ONE HUNDRED FIFTEEN THOUSAND ONE HUNDRED THIRTY THREYL & 20/100
Dollars (U.S. 5 115,1%1.00 ).
This deh is cvidenced by Borrower's note dated the same date as this Security lnslrum;.m ("Not"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on June
2026 . This Security Instrument sccures to Lender: (2) the repayment of the dem evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proiect the security of this Security Insrument; and () the pecformance
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If the amounts held by Lender for Escrow Ttems 2xceed the amounts permitted 1o be held by RESPA, Lender shall
aceount to Borrower for the cxcess funds as required by RESPA. If the smounis of funds held by Lender ot any time is
not sufficient to pay the Escrow ltems when due, Lender may notiy the Borrower and require Borrower w make up the
shonage as permitted by RESPA,

The Escrow Funds arc pledged as additionat security lor all sums secured by this Security Instrument. [t Borrower
tenders to Lender the ful! payment of all such sums, Borrower’s accouns shali be credited with the balance remaining foi
all installment items (a;, (b), and (c) and any mortgage insurance premium instaltment that Lender has not become
obligated o pay to the Secretary, and Lender shall prompily refund any excess futuls to Borrower. Immediaiely prior 10
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items (a), (b}, and (c).

3. Apricaion of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Figst, o thzinortgage insurance premium (o be paid by Lender w the Secrelary or to the monthly charge by he
Sceretary instead of the monthly mongage insurance premium;

Second, 10 any 1pies, special assessments, leaschold payments or ground renis, and fire, Dood and other hazard
nsurance premiwms, as veigired;

Third, to interest due wracr the Note;

Fourth, to amortization.o'-tie principal of the Note; and

Fiith. 1o fate charges duc undor ¥ie Note.

4. Fire, Flood and Other Hazard Irsurance, Borrower shall insure all inprovements on the Property, whether
now in existence or subsequently crecicd, against any hazards, caspalties, and coningencies, including fire, for which
Lendler requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Buorrower shal! also insure all improvements on' (v Propenty, whether now in existence or subsequently erccled, againsi
loss by Flonds 1o the extent required by the Secretary: All insurance shall be carried with companies approved by Lender.
The insurance policics and any renewals shall be held by Lander and shull include loss payable clauses in favor of, and
in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immedizie notice by mail, Lender may make proof of loss if noi
made promptly by Borrower. Each insurance company concenisd 2s-hereby authorized and direcied w make payment fur
such loss dircctly 10 Lender, instead of to Borrower and 1o Lender jolaty. All or any pant of the insurance proceeds may
be applied by Lender, at its option, cither (a) 0 the reduction of h2-indebtedness under the Note and this Security
Instrument, first o any delinguent amounts applied i the order in paragriph &, and then o prepayment of principal, or
(b} 10 the restoration or repair of the damaged Propenty. Ay application ol @i proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paagiaph 2, or change the amount of such
payments, Any cxcess insuranee proceeds over an amouni required i pay all ouistzoding indebiedness under the Now
and this Sceurity Instrument shall be paid o the enlity legally cntitled thereto,

{n the event of foreclosure of this Sccurity Instrument or other transfer of ttfe o the Pronarly thal exlinguishes the
indebledness, all right, title and imerest of Borrower in and 10 insurance policies in force shal: pas: to the purchaser,

8. Occupancy, Preservation, Maintepance and Protection of the Property; Borrower' s Loan Applivation;
Leaseholds, Borrower shall occupy, cstablish, and wse the Property as Borrower's principal residerics within sixty days
afler the execution of this Security Instrument {or within sixty days of a later salc or transfer of the Pregresty) and shall
continue W occupy the Property as Borrower’s principal residence for al least one year afier the date of occupancy,
unless Lender determines that requirement will cause unidue hazdship for Berrower, or unless extenuating circumsisnces
exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating circumstances. Borrower
shadl not commit wasle or desiroy, damage or substantially change the Property or allow (he Property 11 deseriorate,
veasonable wear and tear excepted. Lender way inspect the Propenty if the Property is vacant or abandoned or the loan is
in default. Lender may ke reasomable action 1o protect and preserve such vacant or abandoned Properiy.
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(i} Al or part of the Property, or a beneficial interest in a trust owning all or part of the Proper.y, is sold or
otherwise transferred (other than by devise or descent®, and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or Uic
purchaser or grantee does so occupry the Property but his or her credit has not been approved in aceordance
with the requirements of the Secrelary.
(v} No Waiver. If circumstances occur that would permit Lender 1o require immediale payment in full, bu
Lender does not require such payments, Lender does not waive its rights with respect 10 subscquent events.
(1) Regulations of HUD Secretary. Ip m:my circumstances regutations issued by the Secretary will limit
Lendder’s rights, in the case of payment defaults, 10 require immediate payment in full and foreckose if not paid.
This Securily Instrument does not authorize acceleration or foreclosure if nol permitied by regulations of the
Secritary,
(¢) Mor.zage Not Insured. Borrawer agrees that iff thig Security Instrument and the Note are not determined to
be eligibie Tor insurance under the National Housing Act within 60 days from the date hercol, Lender may, 3t
its option, <covire immediatz payment in full of all sums sccured by this Security Instrument. A writien
stalement of any aathorized agent of the Secrctary dated subsequent 1o 60 days from Whe date hereof, declining
0 insure this Sccury Instrument and the Note, shalt be deemed conelusive proofl of such ineligibility.
Notwithstanding the ‘siégoing, this option may nol be exerciscd by Lender when the unavailability of
insurance is solely due 1o Yender’s failure (o remit a mortgage insurance premium to the Scerciary.

10, Reinstatement. Borrower iy a right 1o be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount ‘fue under the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To reiasiale the Security Instrument, Borrower shall tender in a lump sum all
amounts required (o bring Borrower's accouni varzii including, 10 the extent they are obligations of Borrower under
this Security (nstrument, forecloswre costs and ronsonable and cusiomary atorneys’ fees and expenses peoperly
associated with the foreclosure procceding. Upon reinsaement by Borower, this Sccurily Instrument and the
obligations tat it sccures shall remain in cffect as if Lender had not required immediate payment in full. However,
Lender is nol required o permit reinstatement it (i) Lender aas accepted reinstatement after the commencement of
fureclosure proceedings within lwo years immedintely preceuing the commencemient of a current foreckosure
proceeding, (if) reinstatement will preclude foreclosure on differer: srounds in the future, or (iil) zeinstatement will
adversely aftect the priority of the lien created by this Securily Instrumerd

i}. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time of payment or
medification of amortization of the swins securcd by this Security Instrument piamed by Lender o any successos in
interest of Borrower shall not operate to rolease the Liability of the original Bomrower ot Borrower's suceessor in iteresh.
Lender shall not be reguired to commence proccedings against any suceessor in faerast or refuse o extend ume for
payment or otherwise mudify amortization of the sums secured by this Security Instramenl by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lander in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveuanss oad agreements of
this Sccurity Instrument shall bind and benefil the successors and assigns of Lender and Borrowdr. subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any. Borower whu
co-signs this Security Instrement bul does not execule the Note: (a) is co-signing this Security Instrament only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1 extend, modify, forbear or make any accommodations with regard (o the terms of this Sccurity
Instrumient or the Note without thar Borrower's consent,
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18. Foreclosare Procedure. If Lender reguires immediste payment in full under paragraph 9, Lender may
forecluse this Security Instrument by judivial proceeding. Lender shall be entitled to collect all expenses incurred
in prrsuing the remedies provided in this paragraph 18, including, bul not limited to, reasonable attorneys® fees
and costs of fitle evidence.

If the Lender’s intevest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in Tull under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Aet™) (12 US.C. 3751 e seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shali deprive the Secretary of any rights ntherwise
avaitable to o Lender under this Paragraph 18 or applicable law,

19. Releasz. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

20, Waiver of Huome.tead. Borrower waives all right of homestead exemption in the Property,

21, Riders to this Security anstrument. [f one or more riders are execuied by Borruwer and recorded together
with this Sccurity Instrument, the cavenanis of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemets of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)).

Condominium Rider

C:;: Growing Equity Rider X other lsicufy]
{1 Planned Unit Development Rider [ Craduated Payment Rider ADJUSTAB

E RATE
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FHA Case No.
131:835360% 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 6th day of
June , 1996 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower") 10 secure Borrower's Note ("Note”™}
CROWH *ORNTGAGE COD,

(the "Lender™) o the same date and covering e property described in the Security Instroment and located at:

2075 SHEPARD RD HOFFMAN ESTATES Illinols 650195
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROW/:R'Y INTEREST RATE CAN CHANGE AT ANY ONE TIMF,
AND THE MAXIMUM RATE Tk BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additivs &2-the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fotlaws:

INTEREST RATE AND MONTHLY PAYMENT CHAMCGES

(A) Change Date

The interest rafe may change on the first day ol Qctronr , 1897 , and on that day
of each succeeding year. “Change Date” means cach date on whichi th: interest rate could change,

(B) The Index

Beginning with the first Change Datc, the interest rate will be based onan Index. “Index” micans the weekly
average yicid on United Stwates Treasury Securitics adjusted 10 a constant magity of one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Tndex ligurs available 30 days before the
Change Date. Il the Index (as defined above) is no longer available, Lender will us¢.as a new Index any index
prescribed by the Secrelary. As used in this Rider, "Secretary means the Secrecvy of Housing apd Urban
Development or his or her designee.” Lender will yive Botrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculaie 2 new interest raie by adding a margin of
TWO percentage poini(s) ( 2500 %)
w the Current Index and rounding the sum to We pearest one-cighth of une percentage point (0.123%). Subject to
the limits swated in paragraph (D) of this Rider, this rounded amount will be the new interest rate unlil the next
Change Date.

{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage poimt (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
inlerest rate.

Page Vol 2 FHA Multistate ARM Rider )2‘ § ;
& 591 0100002 YMP MORTGAGE FORMS - [3121292-8100 - (800)521-7201 Initate: s d
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