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MORTGAGE

(L'ne of Credil)
THIS MORTGAGE, dated July 2nd , 199€  is Letween
JONATHAN A FORD, AND KATHY FORD, HUSBAND AnD wWIFE

residing al
2235 HENLEY ST, GLENYIEW, IL 60025
the person or peesons signing as "Mortgagor(s)” below and hereinaficr referred to as “vwe" or "us” and
COUNTRYWIDE HOME LOANS, INC.
with an address at
155 N. LAKE AVENUE, PASADENA, CA 91109
and hereinafter referred (o as "you" or the "Mortgagee.”

MORTGAGED PREMISES: In consideration of the loan hercinafter described, we hereby morigags, mant and convey (o
you the premises located st
2235 HENLEY ST
Street
GLENVIEW COOK 60025
Municipality County ZIP  (the "Premises™).
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LOAN #: 1841292

i and further described as;
;o LOT 2] IN GLENVIEW YERRACE, A SUBDIVISION OF THE WEST 8-2/3 ACRES OF THE
EA_ST 41-2/3 ACRES OF THE NORTH 1/2 OF THE SOUTHEASY 1/4 OF SECTION 34,

: TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
* COURTY, ILLINQIS,

. PERMANENT IDENTIFCATION # 04-34-408-006

The Premises includes a”2 buildings, firlures and other improvements now or in the fulure on the Premises and all rights and
interesis which derive frois ear ownership, use or possession of the Premises and all appuricnances thereto,

LOAN: The Mongage will seciire yoi'7 loan in the principal amount of § 20, 000.00 or so much thereof as may be
advanced and readvanced from Lime'io time 10 JONATHAN A FORD '
KATHY FORD , .
and ., the Bomower(s) under the Homc Equity Credit Line
Agreement and Disclosure Stalement (the "Note”; sawed 07/02/96 , plus imerest and costs, late charges and
all other charges related o the doan, all of whici sums are repayable according to the Note. This Morigage will also sacure the
vorformance of all of the promises and agreements iaaze-by us and each Borrower and Co-Signer in the Note, all of our promises
and agreements in this Morigage, any exicnsions, renewzs, amendments, supplements and other modifications of the Note, and
any amounts advanced by you under the lerms of the secticn of this Mortgage entitied "Cur Authority To You." Loans under the
Notc may be made, repaid and remade from tme to time in actordunce with the texms of the Note and subject 10 the Credit Limit
st forth in the Noie.

OWNERSHIP: We are the solc owner(s) of the Premises. We have the fegal tiet to morigage the Premises to you.
BORROWER'S IMPORTANT OBLIGATIONS:

{8) TAXES: We will pay ail real esiate taxes, pssessments, waler charges and sews rents relating to the Premiscs when they
become due. We will not claim any credit on, or make deduction from, the loan under i Nete because we pay these taxcs and
charges. We will provide you with proof of paymcnt upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We wiil not make major changes
in the building(s) exccpt for normal repairs, We will not tear down any of the building(s) on the veriiccz without first getting
your consenl. We wil) not usc the Premises itiegally. If this Mortgage is on a unit in a condomium or a planned unit
development, we shall perform all of our obligations under the declaration or covenants crealing or govern'ag the condominium
or planncd unit devclopment. the by-laws and regulations of the condominium or planned unit developmen and constituent
documents,

EII2536

{c) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval. The
policies must be for at least the amounts and the time periods that you specify. We will deliver (0 you upon your rcquest the
policics or other proof of the insurance. The policics must name you & "morigagee” and "loss-payee” so that you will receive
payment on all insurance claims, to the extent of your interest under this Morigage, before we do. The insurence paolicies must
also providc that you be given not less than [0 days prior writicn notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss of
damage to the Premiscs, we will immediately notify you in wriling and {ile a proof of loss with the insurer. You may file a proof
of loss on our behalf if we fail or refuse 10 do so. You may also sign our name 10 any check, draft or other order for the payment
of insurance proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have the right 1o
choose 10 use the money cither 1o repair the Premises or to reduce the amount owing on the Note, W i

-
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LOAN #: 1841292
{d) CONDEMNATION: We assign o you the procecds of any award or claim for damages, direct or consequential, in
-+ vonnection with any condemnation or other tking of the Premiscs, or part thereof, or for conveyance in lieu of co .demnation, all
.. of which shall be paid to you, subject to the terms of any Priot Mortgage.

{¢) SECURITY INTEREST: We will join with you in signing and filing documents and, al our expense, in doing whatever
you believe is necessary to perfect and continue the perfection of your lien and security interest in the Premises.

() OUR AUTHORITY TO YOU: I we fail 10 perform our obligations under this Morigage, you may, if you choose,
perform our obligations and pay such costs and expenses. You will add the amounts you advance to the sums owing an the Notz,
on which you will charge interest at the intercst rate set forth in the Note. If, for example, we fail to honor our promises ©
maintain insurance in effect, or o pay fiting fces, taxes or the costs necessary to keep the Premises in good condition and repair or
io perform any of our oticr agreements with you, you may, if you choose, advance any sums (o satisly any of our agrecments
with you and charge us interest on such advances at the interest rate set forth in the Note. This Monigage secures all such
acvances. Your payments on our behalf will not cure our failure to perform our promises in this Morigage. Any replacement
insurance that you outeia to caver less or damages to the Premiscs may be limited to the amount owing on the Note plus the
amount of any Prior Moiigagcs.

(g) PRIOR MORTGAGE: ' bz provisions of this paragraph arc compieted, this Mongage is subject and subordinate (o a
prior mongage dated 03/28/96 and given by us to
COUNTRYWIDE HOME LOANS, INC, .
a3 mortgagee, in the original amount oi'$ %62,000.00 (the "Prior Mortgage"). We shall not increase, amend or
modify the Prior Morgage without your prior viien consent and shall upon reccipt of any written notice from the holder of the
Prior Mortgage promptly dekiver a copy of such notice 10 you, We shall pay and perform all of our obligations under the Prior
Mortgage as and when required under the Prior Mortgune,

{h) HAZARDOUS SUBSTANCES: We shail not ciusc_or permit the presence, use, disposal, storage, or release of any
Harardous Subsiances on or in the Premises. We shall not do, nor Wllow anyonc cise to do, anything affecting the Premises that is
in violation of any Environmental Law, The first semtence of this pasagraph shall not apply o the presence, use, or storage on the
Premises of small quantities of Hazardous Substances that are generaly. recognized  be appropriate to normal residential uscs
and 10 mainienance of the Premises, As used in this paragraph, "Hazarduy Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substiers: gasoline, kerosene, other flammable of toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, muierials containing asbestos or furmaldehyde, and
radicactive materials. As used in this paragraph, "Environmental Law" means feceral Jaws and laws of the jurisdiction where the
Premiscs are located that relate to health, safety or cnvirenmental protection,

(i) SALE OF PREMISES: We will not scll, transfer ownership of, mortgage or othawiss dispose of our interest int the
Premises, in whole or in part, or perrit any other lien or claim against the Premises without your (nior wrillen consenl.

(i) INSPECTION: We will permit you to inspect the Premises at any reasonable time,

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without releasio7 us or the Premises.
You may add or release any person or property obligated under the Note and this Mortgage withow! losing ot rights in the
Premises.

DEFAULT: Except as may be prohibiied by applicable law, and subject to any advance notice and cure period if required by
applicable law, if any cvent or condition described in Paragraph 12.A. of the Note occurs, yon may foreclose upon this Morigage.
This means that ycu may arrange fcr the Premises Lo be sold, as provided by law, in order to pay off what we owe on the Note
and under this Morigags. If the moncy you receive from the sale is not enpugh to pay ofi what we owe you, we will still owe you
the difference which you may seek to collect from us in accordance with applicable law. In addition, you may, in accordance with
applicable law, (i) enter on and take posscssion of the Premises; (ii) collect the rental payments, including over-due renta!
payments, directly from tenams; (iii) manage the Premises; and (iv) sign, cancel and change lcases. We agree that the interest raie
sel forth in the Note will continue before and afice a default, entry of a judgment and foreclosuse. In addition, you shall be entitied
to collect all reasonable fees and costs actually incurred by vou in proceeding o foreclosure, including, but not limiled to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports,
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. LOAN #: 1841292

.- ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additiona! security, we assign 1o you the rents of the

.. Premises. You or a receiver appoiitted by the courts shall be entitled 10 enter upon, take posscssion of and manage the Premises
- and collect the rents of the Premiscs including those past due.

- WAIVERS: To the extent permiticd by applicable law, we waive and reiease any error or defects in procecdings 1o enforce this
> Mongage and hereby waive the bencfit of any present or future laws providing for siay of cxecution, exiension of time,
; cxemption from atiachment, levy and sale and homesiead exempiion.

BINDING EFFECT: Each of us shail be fully responsible for all of the promises and agreements in this Mortgage. Uniil the Noie
has been paid in full and your obligation 1o make further advances under the Note has been terminated, the provisions of this
Morigage will be binding on us, our lega! represematives, our heirs and all future owners of the Premises, This Morigage is for
your benefit and for the bencfit of anyene to whom you may assign it. Upon payment in full of all amounts owing to you under
the Notz and this Moreage, and provided any obligation 1o make further advances under the Note has terminated, this Morigage
and your rights in e Promiscs shall end.

NOTICE: Except for any ncsce required under appiicabic law 1o be given in another manner, (a) any notice to us provided for in
this Mortgage shall be givea tm-delivering it or by mailing such notice by regular first class mail addressed to us al the last
address appearing in your reentds o2-ai such other address as we may designate by notice 10 you as provided herein, and (b) any
notice o you shall be given by certifice mail, return receipt requested, to your aidress as

COUNTRYNIDE HOME LOANS, -IwC.

155 N. LAKE AVENUE, PASADENA, €A 91109
or to such other address as you may designaté by matice to us. Any notice provided for in this Morigage shall be deemed (0 have

been given 1o us or you whea given in the manncr designated herein,

RELEASE: Upon payment of all sums secured by this Margage and provided your obligation to make further advances under
the Note has terminated, you shall discharge this Mortgaie withoul charge to us and shall pay any fees for recording of a
salisfaction of this Mongage.

GENERAL: You can waive or delay enforcing any of your rights enidir this Morigage without losing them. Any waiver by you
of any provisions of this Morigage will not be a waiver of that or any Gi*er provision on any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Morigage consti:zs a security agreement with respect to all fixwres
and other persona) property in which you arc granted & sceurity interest hereurder, and you shall have all of the rights and
remedies of a secured party under the Uniform Commercial Code as enacted in-the staie where the property is situaied (the
*Uniform Commercial Code”). The recording of this Mortgage in the real estale recnids of the counly where the property is
focatcd shall also aperate from the time of recording as a fixure filing in accordance ‘wirs Sections 9-313 and 9402 of the

Unitorm Commercial Code.
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i LOAN #: 1841292
. . THIS MORTGAGE has been signed by cach of us under seal on the date firs sbove written,

" Sealed and delivered in the presenze of:

"1 WITNESS:

(SEAL)

Mt;ﬁjngor: KATH*-..EhED

Mongago:

Moter e

STATE OF ILLINOIS, COOK County ss:

1, THE UNDERSIGNED + & Notary Public iz and fr- said county and staic do hereby certify that
————JONATHAN A, FORD AND KATHY FORD, HIS WIFE |

A N -
, personally known 1o ma 103 samé person(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me: this day in persof, and g The Y —
signed and delivered the said instrument as__THEIR _ free and voluntary ace, for d/pupom therein set forth,
Given under my hand and official scal, this___2nd day of 1996

My Commission Expires:

This Instrument was prepared by:

AAAAAAAA aa
Na‘OFF.IEIAL SEAL" 4
NCy-Ann Canchola »
4 Notmy Fubllc, State of Iflingis »
{ .mussion Etp!ras 10/28/96 .
A A A 2 T
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