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MORTGAGE
THIS MORTGAGE ("Security instrument”) ju givenon  July 3, 1996 . The mortgagor is
AMERICAN NATIONAL BANK AND-TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER A TRUST
AGREEMENT DATED JUNE 24, 199€ KNOWN AS TRUST #121782-08
("Borrower"). This Security Instrument is given to
Guaranteed Financial Mortgage Service, Inc.
which is organized and existing under the laws of Illinois , and whose

address is 18 W Jackscn, Suite 210, Chicago, IL 60604

("l erder™). Borrower owes Lender the principal sum of
Three hundred eighty-five thousand cne hundred fifty arc 90/100

Doilars (U.S. $385,150.00 s
This debt is evidenced by Borrower's note dated the same date as this Secu v Instrument (*Note"), which provides foran
monthly payments, with the full debi, if not paid earlier, due and payable on July 2, 4026 ¥y

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, aud all rene-wals.ti
extensions and modifications of the Note; (b) the paymeni of all other sums, with intertst, advanced under pacagriph 7 to 5 o
protect the security of this Security Instrument: and (¢) the performance of Borrower's covencats nd agreements under this &
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuivry *> Lender the following @
described property located in - COOK County, Hlinocis:

See attached Schedule A

s

which has the address of 1435-A South Prairie, Chicago iStreet, Cityl,
incts 60508 ("Property Address”};

1Zip Code|
ILLINOIS-Single Family-FNMAFHLMC UNIFORM INSTRUMENY lw“ I I H m H
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TOGETHER WITH all the improvements now or hereafter crected on the property, and ail casements, appurtenunces, and
fixtures mow or hereafier a part of the property. All repiacements and additions shall slso be covered by this Sscurity
Instrument. Ail of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, exceps for encumbrances of record. Borrower warrants
and will defend generully the title to the Property £3ainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

* UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deit evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insucance. Subject to applicable law or to a written waiver by Lendes, Borrower shail pay to
Leuder on the day monthly payments are due under the Note, until the Note is paid ie full, & sum (*Funds®) for: () vearly taxes
and assessments which may attain priority over this Secusity Instrument as a lien on the Property; (b) yea:ly leaschold payments
or ground rents on th Property, if any; (¢) yearly hazard or property insumnce premiums; (d) yearly flood insursnce premiums,
if any; (¢) yearly muzigage insurance premiuma, if sny; and (f) any sums payable by Borrower to Lender, in sccordance with
the provisions of paregrzzh 8, in lieu of the payment of mortgage insurance premiums. These iterns are called “Escrow lems.*
Lender may, at any tim:; zGllect and hold Funds in an amount not to exceed the maximum amount a Jeader for a federally
relatedt morigage loan may iéaive for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to v, 12 U.S.C. Section 2601 e seq. ("RESPA"), uniess anotoer jaw that applies to the Funds
sets a lesser amount. If so, Lendcr rasv, at any time, collect and hold Fuads in an woount not to exceed the lesser amount.
Lender may estimate the amount of Fund= due on the basis of current data and reasonable estimates of expenditures of futurc
Escrow Items or otherwise in accordance vif%, applicable law,

The Funds shall be held in an institutica whose deposits are insured by a federal agency, instrumentality, or 2atity
(including Lender, if Lender is such an institut.on) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Leader may not charge Borrower for Zin!ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrcwer nterest on the Funds and applicable law permits Lendes to make such
a charge, However, Lender may require Borrower to pay & ope-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, ualess spplcabls law provides otherwise. Unless an sgroement is made or
applicable law requires interest to be paid, Lender shall not be riquired to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest sh73l be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits ane, debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secunt; fir all s~~- secured by this Secunity Instrument.

If the Funds held by Lender exceed the smounts permitted to be hejd oy aprlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the arount of the Funds beld by Lender at suy
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boricsar in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall riakz up the deficiency in oo more than
twelve monthly psyments, at Lender's sole discretion.

Upon payment in full of al) sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, ;mut to the acquisition or sale
of the Property, shall upply any Funds held by Lender at the time of acquisition or sale as » creait »gs'ust the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leador onder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable uxder paragraph 2.
third, to interest due; fourth, to principal due; and isst, to any lale charges due under the Note.

4. Cherges; Liens, Borrower shal) pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may sitain priority over this Security Instrument, and Jeasehold payments or ground reats, if any. Borrower shall pay

@these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on time dicectly
‘o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
C4f Borrower maker th-se payments divectly, Borrower shall promptly fumnish to Lendes receipts evidencing the payments.
¢y Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
I/ writing to the payment of the obligation secured by the lien in & manner acceptable to Lender: (%) contests in good faith the Yien
y, or defends agsinst enforcement of the lien in, legal procecdings which in the Lender's opinion opere 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which may sltain priority over
this Security Instrument, Lender may give Berrower a notice identifying the lien. Borrower shall salisfy the liea or take one or
more of the actions set forth above within 10 dsys of the giving of notice.
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

" Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including

. floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

. that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

. which shall not be unressonably withheld. If Borrower fails to maintain coverags described above, Lender may, at Lender’s
! option, obtain coverage to protect Lender's rights in the Property in accordance with parageaph 7.

‘ All insurance policies and renewals shall be acceptable to Lender and shail include & standard morigage clause. Leader

shail have the right te hold the policies and renewais. If Londer requires, Borrower shall promptly give to Leader all receipts of

" paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice o the insurance carrier and Leader.

Lender may make proof of foss if not made promptly by Barrawer,

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security in not lessened. I the reetoration or
repair is not economically feasible or Lender's security woild be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrowor shandous the
Property, or doss pst answer within 30 days & notice from Lender that the insumance cacvier has offered to seitle a claim, then
Lender may colicct e insurance proceeds. Lender may use the proceeds to repair or restore the Property or to psy sums
secured by this Security Iastrument, whether or not then due. The 30-day period will bogin when the notice is given.

Unless Lender sud Porrower otherwise agree in writing, any application of proceeds to principal shail not extend or
posipone the due date o4 (= wonthly payments referred to in paragraphs 1 and 2 or chunge the amouat of the payments. If
under paragraph 21 the Propesty is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damge to the Property prior o the fcauisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
iminediately prior to the acquisiticu.

6. Occupancy, Preservation, Muiotzasace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Piuperty as Borrower’s principal residence within sixty days after the execution of
this Secusity Instrumeat and shall continue to occuny the Property as Borrower's principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise Lgivea in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Brrruwer's control. Borrower shall not deatroy, damage or impeir the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminaf, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impnir the lien created by this Sevurity Instrument or Lender’s socurity interest. Borrower may
cure such & defauit and reinstate, as provided in paragraph (8, by cdusing the action or proceeding to be dismissed with & ruling
that, in Yender’s good faith determination, precludes forfeiture of tie Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or invcurats information or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan :vidensced by the Note, including, but not limited
ta, represeatations concerning Borrower’s occupancy of the Property as a princips! rosidence. If this Security Insimment ison s
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrcwis scquires fee title to the Property, the
leaschold and the fee title shall not mesge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the coviaants and agreements contained in
this Security Instrumest, or there is a degal proceeding that may significantly affect Lender’s risiis in the Propesty (sach as a
proceeding in bankruptcy, prabate. for condemnation or forfeiture or to enforce laws or reguiniionr). then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proger’y. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaniag in court, paying
reasonable aitornsys® fees and entoring on the Property to make repairs. Although Lender may take sction wwler this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and sball be payable, with interest, upon notice from Lender to Borrower requesting

payment.

Ww
g
8. Mertgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this Security f ot
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. if, for any reason, the ¢ '1

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to L
obtain coverage substantially equwale.m to the morigage insurance previously in effect, at a cost substantially equivalent to the f'-
cost to Borrower of the mortgage insurance previously in effect, from an slternste mortgage insurer approved by Lender. [€ GZ
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lander each month & sum equai to
one-twelfth of the yearly mortgage iasurance premium being paid by Borrower when the insurance coverage lapsed of ceased (o

ba in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
the! Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to muintain mortgape insurance in effect, of to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writtes agreement between Borrower and Lender or aprlicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pronecty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cleim for damages, direct or consequenlial, in cotnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

' shall be paid to Lendes.

In the event of a total taking of the Property, the proceeds shall be applied to the sumns secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propesty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower aud Lender otherwise agrex in writing, the sume secured by
this Security Instrument shall be reduced by the amount of the procseds rmultiplied by the following fraction: (8} the total
amount of the sur.~ secured immediately before the taking, divided by {(b) the fair market vaiue of the Property immediately
before the taking. Loy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bofore the taking is less than the amount of the sums secared immedistely before the
taking, unlcss Borzows< 74t Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali
be applied to the suma vevura by this Security Instrument whether or not the sums are then due.

If the Property is abandorad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for danagse. Barrower fiils to respond to Lepder within 30 days afier the date the rciice is given,
Lender is authorized to collect and app)y the proceeds, at its option, either 1o restoration or repair of the Property of to the sums
sccured by this Security Instrument, w02 or not thea due.

Unless Lender and Borrower otherwis. agroe in writing, any application of proceeds 1o principal shall pot extend or
postpone the due date of the monthly paymen:« refarrad to in paragraphs 1 and 2 or change the amount of such paymants.

11, Borvower Noé Released; Forbearane: Py Tender Not a Waiver, Extension of :he time for payment or modification
of amortization of the sums secured by this Security Ir.s* ument granted by Lender to any successor in interest of Borrower shall
not operate to release tho liability of the original Borrovver or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest o7 refuse to extend time for paym::t or otherwise modify amortization
of the sums secured by this Securify Instrument by reason of oy demand made by ths original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising say right or remedy shali not be a waiver of or proclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitfly: Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns-<i Leoder and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenante and agreements shall be joint and seeral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrurirui only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (bj-is o) personaily obligeted to pay the sums
secured by this Security Instrument; and (v) agrees that Leader and any cther Borrower giay agicc 10 extend, modify, forbear or
meke any sccomumodations with regard to the terms of this Security Instrument or the Note witliout thut Borrower's cousent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law whicd oets maximum loan charges,
and that Iaw is finally interpreted so that the interest or other loan charges collected or 10 be coPicrad in connection with the
loan exceed the permittad limits, then:; (a) any such loan charge shall be reduced by the amount neerss?zy (o reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted ;irait will e refunded to
Borrower. Lender may choose to muake this refund by reducing the principal owed vader the Note of & making s direct
payment to Bosrower. If a refund reduces principal, the reduction wifl be treated as a partial prepayment without agy
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to
Lender's addresa stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be govened by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note witich cai; be
given effect without the conflicting provision. To thie end the provisions of this Security Instrument and the Note are declaned
to be severable,

16. Borrowes’s Copy. Borrower shall te given one conformed copy of the Note and of this Security Instrument.

Form 307/
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

" is sold or transferred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower is not a natural person) without

Lender's prior writien consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this

Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Tustrument.

‘ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not

" less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

" Security Instrument. If Bocrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedics

“permilted by this Security Instrumeat without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrumeat; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Leader ali sums which then would be dus under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any default of sy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not'fiszi.ed to, reasonable attorneys’ fees; and (d) takes such action as Lender mmy reasonably require to assure
that the licn of this Scéurisy Instrument, Lender’s rights in the Property and Borrower's cbligation to pay the sums secured by
this Security Instrumen; %a\l continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby stie!i cemain fully effective as if no acceleration had occurred, However, this right 1o reinstate shall
not apply in the case of acceletatica vader paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with this Security
Instrument) may be sold one or more timee without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects movthly suyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated :oa sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordancs with parmagraph 14 above and spplicable law. The notice will stale the name and
sddress of the new Loan Servicer and the addres( tr which payments should be made. The notice will alsa contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not casse or permit the presence, use, dispossl, storage, or rolsase of any
Hazardous Substances o~ or in the Property. Borrower stall 10t do, nor allow anyone cise to do, snything affecting the
Property that is in violaticn of any Environmental Law. The praceding two sentences shall not apply (o the presence, uso, or
storage on the Property of small quantities of Hazardous Substaiza that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property. _

Borrower shall promntly give Lender written notice of any invesiijation, cleim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified b)’ an) sovemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property iz necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defin:x’ as toxic or hazsrdous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammabie ol toxic peiroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formsldehyde, and reZioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction wheis "o Property is focsted that
relate to heaith, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aa follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration under paragruph 17 unless
applicable law provides otherwise), The nofice shall specify: (a) the default; (b) the action required to cure the defauit; @
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and =
{d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums ¢n
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further ?i
inform Borrower of the right ta reinstate after acceleration and the right to assert in the foreclosure proceeding the ’,’g
non-existence of a default or any other defense of Burrower to acceleration and foreclosure, If the default is not cured on g~
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums G
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

. Waiver of Homestead, Borrawer waives all right of homestead sxemption in the Property. Form 3@
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24, Riders fo this Syewr’s instrument, If one or more riders &re executed by Borrower and recorded together with this
Security Instrument, the covanzuir and agreements of each such rider shall be incorporaled into and shal! amead and supplement
the covenants and agreements of tisiy Scovrity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
Adjustable Rate Rider "'Jcmommium Rider {_] 14 Family Rider
Gradusted Payment Rider 1anned Unit Developmeat Rider | Biweekly Payment Ridet
Balloon Rider Dnmnpmvemc Ridet [ Second Home Rider
V.A. Rider ] Oterts) tapecify]

BY SIGNING BELGW, Borrower accepta and agrees to the terms ria covensnts contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.  AMERTCAR AATIONAL BANK AND TRUST COMPANY

Witnesses:  OF €HICAGO, TROST #121782-08, DATED JUNE 24, 296 AS TRUSTEE AMD NOT PERSONALLY
This inslrument 15 exerutod by the undersigned Land Truste, ) &M(Sul)
Aot persmll; but smlw as Trutlee m He exvn.,e of the -

o N .
Trusten, Mt in enpressly wnderstvad end oved that alf ghe
varranties,  inder (\, A N "ﬂ’:, fEAgnanis, U'}Q*’f
Likitgs aid aprecovats b pocg opn e rsf'* ot

FRECEE N

and ot porerni e \”r' (500!

Sibtiy i posemt Lo e b uscm.d 0t em /

forceable & M‘nl e Gk e soeount of any yeSesd) T e
TNy, — Teprecertg,  taicronl,  Underiaking or&,m ITS: RETARY

ment of the Trustee & NS instrument,

STATE OF ILLINOIS, County ss:
1, RONDOLYN R, Hawwtns , & Notary Public in and for said county and siate do hereby certify

. that GREGORY' S MASPA oo KESISTANT VKCE PRCSIDENT Phoa possieeio ASSISTANT SECRETARY

AMERCAR NATIONAL pAN &
TRUST COMPA
NY OF ChicaGo  personally known 1o me {0 be the same person{s) whose namefs)

. subscribed o the foregoing instrument, appeared hefore me this day in person, and acknowledged that he
. signed and defivered the said instrament as E 2 Wd voluntary act, for the uses and purposes therein set forth.

Given under my band mwm day of
My Commission Expires: OFFICIAL SEAL® | 34 éhiuib.h ﬁ M«)"/

RONDOLYH R, HAW KWS
Notary Public, Siota of Mingis o Pl |

This Instrument was prepard by, Commissian Expires 122099
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"% PARCEL 1:

"1': UNIT D=-36 IN PRAIRIE PLACE CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF

THE FOLLOWING DESCRIBED PARCEL QF REAL ESTATE:

8 YHAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION IN THE NORTHWEST
FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS:

BEGINNING AT THE NORTHEAST CORNER OF LOT 1 IN SAID PRAIRIE PLACE TOWNHOMES
SUBDIVISION:  Ty'ENCE NORTH 00 DEGREES 01 MINUTES 19 SECONDS EAST 56.00 FEET
ALONG THE NORTHERLY EXTENSION THEREOF; THENCE SOUTH B89 DEGREES 58 MINUTES 41
SECONDS EAST 10¢.21 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES 19 SECONDS WEST
124.00 FEET; THEN'E NORTH 89 DEGREES 58 MINUTES 41 SECONDS WEST 102.2Z1 FEET TO
THE EAST LINE OF SA(D 70T 1; THERCE NORTH 00 DEGREES 01 MINUTES 19 SECONDS
EAST 68.00 FEET THEREON 70 TEE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS PXHIBIT “E" TO THE DECLARATION OF CONDOMINIUM
RECORDED IN THE OFFICE OF Tnf KECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
APRIL 29, 1996 AS DOCUMENT NUMBZR 76318235, AS AMENDED FROM TIME TO TIME;
TOGETHER WITH ITS UNDIVIDED PERCINUAGE INTEREST IN SAID PARCEL ALL THE
PROPERTY AND SPACE CCHMPRISING ALL I7Z UNITS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF: PARCFL-1 FOR INGRESS AND EGRESS
OVER, UPON AND ACROSS THE CASEMENT PARCEL AS CREZ(ED AND SET OUT IN THE GRANT
OF EASEMENT DATED DECEMBER 20, 15%4 ANTC RECORDED OF EMBER 29, 1994 AS DOCUMENT
NUMBER (04080034.

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AMD EGRESS
OVER, UPON AND ACROSS THE EASEMENT PARCEL AS CREATED AND SET OUT IN THE GRANT
OF EASEMENT DATED DECEMBER 20, 1924 AND RECORDED DECEMBER 285, 15994 AS DOCUMENT
NUMBER 04080035, :

THE MORTGAGOR hI;uSO HEREBY GRANTS TO THZ MORTGAGEE, ITS SUCCESSORS AND ASZIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THZ BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDOMINIUM. ) .

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGR THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

P.1.N. 17-22-110-012-0000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3xrd day of July , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security lastrument”) of the same date given by the undersigned (the *Borrower™) to secure
Borrower's Nots to
Guarantasd Financial Mortgage Servl

{the *Lender")
of the same date and covering the Propecty described in the Security Instrument and located an
1435-A “outh Prairie
Chicago, J. 60605

[Property Address|

The Property include, & unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Prairie Place

{Name of Condominium Project]
(th: “Condominivm Project”). 1€'thc owners association or other entity which acte for the Condominium Project
(the "Owners Association”} holds tit)c w, property for the benefit or use of its members or shareholders, the
Property also includes Borrower's ini=rci. in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. L «lition to the covenants snd agreements made in the Security
Instrument, Borrower and Lender further covenait and «gree as follows:

A. Condominium Obligations. Borrower ehall perform all of Borrower's obligations under the
Condominium Projeci's Constituent Documents. The Crastituent Documents” are tha: (i) Declaration or any
other document which creates the Condominium Project; (i*) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shell promptly pay, when dus, 4! ducs and assessments imposed pursuant ta the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mairtaine, with & generaly sccepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project ‘which is satisfactory to Leader and which
provides insurance coversge in the amounts, for the periods, and against ti« Yazards Lender requires, including
fire and hazards included within the lerm "extended coverage,” then:

(i) Lendsy wa'ves the provision in Uniform Covenant 2 for the mouthlv payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant § to maintain hazard iusur nce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ihc Twners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair follcwiag a foss to
the Property, whether to the unit or to common elements, any proceeds paysble to Borrower are hereby assigned
and shall be paid lo Lender for application o the sums securcd by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in fonn, amount, and axtent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia KMaeiFreddie Mac UNIFORM INSTRURENT form %140 9/80
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paysble 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in liev of condemnation, are jicreby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Sex»rity Instrument as

provided in Uniform Covensnt 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent to:
(i) the sbandonment or tersaination of the Condominium Project, except for sbandoament or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of »

taking by condemnatiop or eminent domain;
{§) any smendment fo any provision of the Constituent Documents if the provision is for the express

benefit of Lnder;

{1ii}‘ennination of professicaal management and essumption of self-management of the Owoers
Association; o7

(iv) azy adion which would have the effect of rendering the public iiability insurance coverage

maintained by the Owp.iz Association unacceptable to Lender.
F. Remedies, }f Brariwer does not pay condominium dues and assessinents when due, thea Lender may pay

them. Auy amounts disbureed by Leader under this paragraph F shall become additional debt of Borrower wecured
by the Security Instrument, U'n'is: Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disburs.ai=nat at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting paym*at.
BY SIGNING BELOW, Borrower accepis \n”. rgrees to the terms and provisions conlainad in this Condominium

Rider. ‘//'
AMERICAN MATIONAL BANK AMD TRUST COMPANY OF . 1R05T #121782-08,
DATED JUNE 24, 1996 AS TRUSTEE A?mc »
ray
/. . {Seal)

%ﬁ ';'ﬂbﬁm‘“ -Borrower
/) i
Hgpd Szl s

ETS 3 ASSISTAINTSECRETARL

@, evonon Fage 2ot 2 Form 3140 9/30
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FIXED/ADJUSTABLE RATE RIDER
(First 7 Years Fixed)
{t Year Treasury Index —~ Rate Caps}

THIS FIXED/ADJUSTA.47.E RATE RIDER is made this 3rd day of Juiy, 1996
and is incorporated into and 8":ait be deemed 1o amend and supplement the Mortgage, Deed of Trist or Secunty
Deed (the "Security Instrument®) ¢ the same date given by the undersigned (the “Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note ") t Guaranteed Financial Mortgage Servi
(the "Lender”) of the same date and cov:ring the property described in the Security Instrument and located af:
1435-A South Prairic, Chicago, IL 60603
| Pronerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWZIG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ORE JIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants and s2-sements made in the Security Instrument,

Borrower and Lender further covenant and agres as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8,750
The Note provides for changes in the interest rate and the mouthly payments, ac foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay owy change on the first day of July, 2003 , and on that day every 12th
month therefter. Each date on which my interest rate could change is called "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "lndex” is the weekly
average yield on United States Treasury securities adjusted to a constant mwturity of | year, as made xvuilable by
the Federa] Reserve Board. The most recent Index figure available as of the date 45 days before eachi Change Dute
ig calied the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

MULTISTATE FEXED/ADJIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C.THLT Fage ) of 3
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(C) Calculation of Changes
Before esch Change Date, the Note Holder will calculate my new interest rate by adding

Two & 75/100
percentage points (2,750 %), "the Margin", to the Curr2at Index. The Noie Holder will then

round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest mte until the pext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suificient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantiatly equal payments, The result of this calculation will be the new amcunt oi my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate [ am required (o pay at the first Change Date will not be greater then 11.750 %

or less thap =750 %.
Thereafter, my inierest rate will never be increased or decreased on any singie Change Date by more than two
percentage point: (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest
rate will never be gres.er than 13.750 %, or less thae the Margin.

(E) Effective Da.e of Changes

My new interest rate vili become effective on each Change Date. I will pay the amount of my new monthly
payment begmmng on the fir2: mouthly payment after the Change Date until the aroount of my monthly payment
changes again.

(F) Notice of Changes

'The Note Holder will deliver or m\il ¢ me a notice of any changes in my interest rate and the amount of my

monihly payment before the effective date 5t yny change. The notice will include information requirca by law to
be given me and also the title and telephone nuriber of & person who will answer sny question [ may have regarding

the notice.
(A) Until the interest rats is converted from a fixed n'e 10 an adjustable rate on the first change date, Uniform

Covennnt 17 shall be as follown.

lf all or my pm of the Property or any u.*.rw in it i3 sold or transferred (or if & beneficial
intereat is sold or transferred) without immediate payment in full 0f ;) sums secured by this Security Instrument,
Lander may call a}l such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrow:r nutice of acceiemtion. The aotice shal!
pravide a period of not less than thirty (30) days from the date the notice i3 Zelivered or mailed within which the
Borrower must pay all sums secured by thia Security Instrument. if Borrowe: itils to pay these sums prior to the
expination of this period, Lender may invoke any remedies permitied by this Secpiity Instrament without further
notice or demand on Borrower.

(B) Ouce the interest ra‘e converts to an zdjustable rate, Uniform Coeaant 17 described in (A)
above shall then ceass to be in effect and Uniform Covenant 17 shall instead be as foliow!:

o ial [pterest,

If all or any part of the Property or any interest in it is sold or transferred (0. if 2 beneficial
interest is s0ld or iransferred) without immediate payment in full of all sums secured by this Secuiity lastrument,
Lender may call all such surns immediately duc and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not (ess than thirty (30) days from the date the noiice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums pnor to the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrument without further

nofice or demand on Barrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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Affter the first Change Date, the Lender shall not exercise this right if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made ‘o the transferce; aud (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as & condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement
that is acceptable to Lender and that obligates the transferec 1o keep all the promises and agreements made in the
Note and in this Security Iustrument. Borrower wil{ continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

BY SIGXING BELOW, Borrower accepts and agrees to the terms and coveusnts contained in this
Fixed/Adjustabic Rate Ridor.

AMERY AT10NAL AND TRUST COMPANY OF CHICAGO, TRUST #121762-08,

D JURE1 7« 999/ AS TRUSTEE AND ROT PERSONALLY

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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