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Faria# 0905k g MORTGAGE

THIS MORT2AGE ("Security Instrument”) is given on JULY 2, 1996 . ‘Sﬂﬁ

The mongagors -YJNATHAN A KOFFAND PATRICIA A BLACKMUN @ spinsteriﬂf‘b- -
a bachelor

("Borrower"). This Secur.y. Instrument is given 1/ CITIBANK, F.S.B.

which is organized and.«xis.ing under the laws of THE UNITED STATES OF AMERICA

and whose addrass is 12355 NORTH OUTER FORTY DRIVE ST. LOUIS, MISSOURI 63141- {"Lenderm.
Borrower owes Lender the priiiciral sum of _Two Hundred Seventy Five Thousand Five Hundred and 00/100

Dollars {U.S. $__ 275,500.00 / ). This daebt is evidenced by Borrower's nole dated the same date as this
Security Instrument {"™Note"), which providss for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 1, 2026 . This Security Instrument secures to Lender: (a) the repayment

of the debt! evidenced by the Note, with inleresi, and all ranewals, extensions and modifications of the Note; (b} the payment

of alt other sums, with interest, advanced ur.der paragraph 7 to protect the security of this Security Instrumaent; and (¢} the 4)
performance of Borrower's covenants and agrizer.ents under this Security Instrument and the Note. For this purposs,
Borrower does hereby mortgage, grant and convey to Lendar the follov:ing described property located in

COOK County, Hlinois: \)\ A
TAX PARCEL NUMBER:14-18-216-023

LOT 6 IN CITY HOMES RESUBDIVISION NO. 1, A RESUBDIVIE OF OF LGTS 1 THROUGH 6 AND
LOTS 2t THROUGH 24 IN BLGCK 11 IN RAVENSWOOD SUBDIVIZHON IN PART OF SECTIONS 17
AND 18 IN TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRC F«2NCIPAL MERIDIAN,
ACCORDING TC THE PLAT OF RESUBDIVISION RECORDED AND FILZF JULY 21, 1986 AS
DOCUMENT 86-305991 AND LR 3532601, IN COOK COUNTY, ILLINOIS.

ﬁ:?\.m}& Qb

which has the address of 4543 NORTH HERMITAGE AVENUE ., CHICAGC

[Street]

lllinois _€0B4G- ("Property Address™;

[2ip Cade]

ILLINOIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvemenls now or hereafter erected on the property, and all sasements, appurienances,
and fixtures now or hereafter a pan of the property. All replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and cenvey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generally the title to the Property against all claims and demands, subject 1o any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and nen-uniform covenanis with limtted
variations by jurisdicticn to constitute » uniform security instrument covering real property.

UNIFORM C7ZVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Pr-cial and Interest; Prepayment and Late Charges.  Borrowe! shall prompily pay when due tha
principal of and interast 01 tha debt evidenced by the Note and any prepayment and lzte charges due under the Nota.

2. Funds for Taxes ar. Ivurance.  Subject fo applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day manthly payines:s are due under the Nots, until the Note is paid in {ull,  sum {Funds™) for: (a) yearly
taxes and assessmants which may &ttai oriority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renis on the Proprry, if any; (c) yearly hazard or propery insurance premiums; (d) yearly fiood in-
surance premiums, if any, (¢) yearly mongagr- nsurance pramiums, if any; and {1) any sums payable by Borower to Lender,
in accordance with the provisions of paragraph @i lieu of the payment of merigage insurance premivms, Triese ilems are
called "Escrow fems." Lander may, at any time, collezi and hold Funds in an amount not fo exceod the maximum amount a
lender for a federally related mortgage lean may ‘equite for Borrowar's escrow accounl under the ‘ederal Aeal Estate
Settlament Procedures Act of 1974 as amended from(tim: to fime, 12 US.C. Section 2601 et seq. ("RESPA"), unless
another law that applies o the Funds sels a lesser amoun’. If sp; Lender may, at any time, collect and hoid Funds in an
amount not to exceed the lasser amount. Lender may estimals e amount of Funds due on the basis of current data and
reasonable estimates of expendilures of future Escrow ftems or otherse in accordance with applicable law.

The Funds shall be held in an instilution whose deposits are insured by a federa! agency, instrumentality, or entity
(inchiding Lender, i Lendsr is such an institution) or in any Federal Home l.yan Bank. Lender shall apply the Funds 10 pay
the Escrow ems. Lender may not chargs Blorrowar or hciding and applving the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Borrower interet: os the Funds and applicable faw permits
Lender lo make such a charge. However, Lendar may tan:ire Borrower lo pay aoni-time charge for an independent real
esiata tax raporting service used by Lender in connaction with this loan, unless apzecable iaw proviges otherwise. Unless
an agreaement is made or applicable law requires interest 1o be paid, Lender shali not be required 1o pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agreu in writing, however, 1l intorest shall be paid uii the
Funds, Lender shall give to Borrower, without charge, an annual accourting of the Funds, shawing credits and debits 1o
the Funds and the purposa for which each debit to the Funds was made. The Funds are pledged as sdditional securily for
all sums secured by this Security tnstrument,

if the Funds heid by Lender excesed the amounts permitted 1o be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance wilh the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufticient to pay the Escrow Hems when due, Lender may so notity Borrower in wniiny, Zod in
such case Borrower shall pay Ic Lender the amount necessary 10 make up the deficiency. Borrower shail make up the
deficiency in no mora than twelve monthly payments, at Lender's sole discration,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower an/
Funds held by Lander. i, under paragraph 21, Lender shall acquite or selt the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hefd by Lendar at the time of acquisition or sale as a credit against the sums
socured by this Security Instrumant,

3. Applcation of Payments.  Unless applicable law provides otherwise, all payments received by Lender vi.der
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 10 amourts payable
under paragraph 2; third, 1o intares! due; fourth, 1o piintipal dus; and last, 1o any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, tines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shali pay these obligations in the manner provided in paragraph 2, of it not paid in that manner, Borrower shall pay ihem on
time directly to the person owed payment. Borrower shali prompily furnish to Lendet all notices of amounts 1o bd paid
under this paragraph. I Borrower makes these payments ciactly, Borrower shall promptly furnish to Lender receipts

avidencing the payments.
Borrowar shall promptly discharge any lien which has priority over this Securily instrument unless Borrower: (a)

} B o o
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agrees in writing 10 the payment of the obligation secured by the fien in a manner acceplable to Lender; {b) contasts in
good laith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcemant of the lien; or {c} secures from the holder of the lian an agreament satisfactory to Lender
subordinating the lien to this Security Instrumsent, K Lender delermines that any pant of the Properly is subject to a lien
which may afttain priority over this Saecurity Instrument, Lender may give Bosrower a notice identifying the lien. Borrowsr
shall satisfy the lien or take one ar more of the actions se! forth above within 10 days ol the giving o! notics,

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hareatter arected on the
Property insurad against foss by fire, hazards inciuded within the term "oxtended coverage® and any other hazards, includ-
ing floods or flooding, for which Lendar requires insurance. This insurance shall be maintained in the amounis and for the
periods that Lender requires. The insurance carriar providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not ba unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender's oplion, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policias and renewals shall be acceptable to Lander and shall include a standard monigage clause.
L~nder shall have the right 10 iicld the policies and renewals. ti Lender requires, Borrower shall promptly giva to Lender all
receipts of paid riamiums and renewal notices. In tha event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lendei. Lander may make proof of loss if not made promptly by Borcower,

Unless Lerderand Borrower otherwise agrae in writing, insurance proceeds shall be applied to rastoration or repair
of the Property damagesd, if the rastoration or rapair is economically feasible and Lendei's security is not lessened. |f the
restoration or repair is noisconomically teasible or Lender's security woulkd be lessened, the insurance proceeds shall be
apphed 1o the sums secured Ly, this Security Instrument, whether or not then due, with any excess paid to Borrower. ¥
Borrawer abandons the Propaer’y, or doas nol answar within 30 days a notice from Lender that the insurance carrier has of-
fored 1o settle a claim, then Lender mav coliect the insurance proceeds. Lender may use the procesds to repair or restore
the Property or to pay sums securet by this Security Instrument, whether or no! then due. The 30-day period will begin
whaen the notice is given,

Unless Lender and Borrower otherwise aaree in writing, any application of proceeds to principal shali not extend or
postponae the dus date of the monthly payments relarred to in paragraphs 1 and 2 or change the amount of the payments,
I under paragraph 21 the Proparty is acquired by Ler.dur, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properly prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immadiately prior to the acquisition.

6. Occupancy, Fraservation, Maintenance and Prowc2t'se of the Property; Borrower's Loan Application; Lsasshokis.
Borrower shall occupy, establish, and use the Property as Boirovier's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Piozsrty as Borrowar's principal residenca for al least one
year after the date of occupancy, unless Lender otherwise agrees n- writing, which consent shall not be unreasonably
withheld, or unlass extenualing circumstances exist which are beyond Sarrower's conirol.  Borrower shall not destray,
damage ar impair the Property, allow the Property to deteriorale, or commit waste on the Properly. Borrower shali be in
detault it any forfeiture action or proceeding, whether civit or criminal, is begua that in Lender's gaod failh judgment could
result in forfeiture of tha Property or otherwise materially impair the lien createc uy this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in parsaraph 18, by causing the action or
precaesding o be dismissed with a ruting that, in Lender's good taith determination, prec.udes forfeitura of the Borrower's in-
torest in the Property or other material impairment of the lien created by this Security Listrument or Lender's security
interest. Borrower shall also be in default ¥ Borrower, during the loan application process, ¢ ave malerially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material informator) i= connectian with the
loan evidenced by the Note, including, but not limited to, representations concarning Borrower's occuranay of tha Property
as a principal residence. Y this Security Instrument is on a leasehold, Barrower shall comply with all the =iavisions of the
iease. K Borrower acquires fee title to the Property, the leasehald and the fee title shall riot merge unless Lander agrees to
the merge: in writing.

7. Protection of Landetr's Rights In the Property. I Borrower fails 1o perform the covenants and agreaments con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Proparty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 anorce laws or regulaticns}, then Lender
may do and pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's
acticns may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coutt,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrowaer secured by this

'
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rala and shall be payabia, with interest, upon notice {rom Lender to Barrower request-
ing paymant,

8. Morigage lnsurance. If Lender required morigaga insurance as a condition of making the ivan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in eftect. M, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent 1o the mortgage insurance previously in efiect, at a cost sub-
stantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an alternale mcitgage in-
surer approved by Lender. I subsiantially equivalent morigage insurance is not available, Borrower shall pay 1o Lender
each month a sum equatl to the yearly morigage insurance premium being paid by Borrewer when the insurance coverage
lapsed of ceased to be in affect. Lender will accept, use and relain these payments as a loss resefve in heu of mongage
insurance. Loss reserve payments may no ianger be required, at the aption of Lender, il morigage insurance coverage (in
the amount and fu: the period that Lender requires) provided by an insurer approved by Lender again becomas available
and is cbtaines. Currower shall pay the premiums required to mainlain morigage insurance in effect, or 1o provide a oss
reserve, until the reguirament for mortgage insurance ends in accordance with any written agreement between Bofrower
and Lendar or applicas aw.

9. Inspecton. ‘Lencor or its ageni may make reasonabla antries upon and inspections of the Property. Lender shall
give Borrower notics al the tinvs ut-of prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connoction with
any condemnation or other taking of ary part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall ba paid to Lender.

In the svent of a total taking of the P-ugeny, the proceeds shall be anplied to the sums secured by this Security
instrument, whether or not then due, with av excess paid lo Botrower. In tha gven! of a pattial 1aking ol 1he Property in
which the fair market value of the Properly imm(di-.tely before the taking is equal ic or greater than the amount of the sums
socured by this Security Instrument immediately bifora ne taking, unless Borrower and Lender otherwise agtee in writing,
the sums secured Ly this Security Instrument shall ba reduced by the amount of the proceeds mulliplied by the foliowing
fraction: (a) the tota) amount of the sums secured immediziely befora the 1aking, divided by (b) the fair market value ¢! the
Propenty immediately before the taking, Any balance shai-bspaid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediciely before the taking is less than the amount of the sums
secured immediately before the taking, uniess Borrower and Leitur. otherwise agree in writing o unless applicable law
otherwise provides, the proceads shall be appiied to the sums secured %y this Security instrument whether or not the sums
are then due.

¥ the Property is abandoned by Borrowsr, or if, atier notice by Lender t1 Boirower that the ccndemnor offers fo make
an award or settle a claim for damages, Botrower fails 1o respond to Lender witivia 50 days after the dats the nolice is given,
Lender is authorized 1o collect and apply the proceeds, at s option, either to restarainn or 1epair of the Property or to the
sums secured by this Security instrument, whether or not then due.

Unless Lander and Borrower otharwise agrea in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or changa the 2mount of such payments.

11. Borrower Not Released; Forbaarance By Lender Not a Walver.  Extension of the tims lor payment or modifica-
tion of amartization of tha sums secured by this Security Instrumeni granied by Lender to any suc-wssor in interest of
Borrower shail not oparate to release the liability of the original Borrower or Borrower's successars in inierssi. Lender shall
not be required to commence proceedings against any successor in intatest or rafuse 1o extend tima fo:.pryment or othei-
wise modify amonrtization of the sums secured by this Security Instrument by reason of any demand made-by the original
Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ard Several Liabiity; Co-signere.  The covenants and agreemenis of this
Sacurity Instrument shall bind and benefit the successors and assigns ol Lener and Borrowst, subject lo 1it9 provisions of
paragraph 17. Borrower's covenards and agreaments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: {a) is co-signing this Securily Instrument only to morigage, g« and convey that
Borrower's intersst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modity,
‘orbear or make any accommodations with regard to the terms of this Security Insirumaent of the Note without that

Borrower's consant,
13. Loan Charges.  If the foan sacured by this Security instrument is subject to a law which sels maximum loan

-
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charges, and that law is finally interpreted so that the interest or other loan chargas collected or lo be collected in connac-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necaessary to
reduce the charge to the permitted limit; ang (b) any sums aiready collected from Borrower which excesded permitted fimits
will be relunded to Borrower, Lender may choose to make this refund by reducing the principal cwed under the Note or by
mszhing a direct payment to Borrower. H a refund reduces ptincipal, the reduction will ba traated as a partial prepayment
without any prepaymaent charge under the Note.

14. Noticea. Any notice to Borrower provided for in this Securily Instrumant shall ba given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of anolher method. The notice shall be directed 1o the Property
Addrass or any other address Borrower designates by notice 1o Lender, Any nolice to Lender shail be givan by first class
mail o Lender's address stated hersin or any other addrass Lender dasignates by notice to Borrower. Any notice pravided
for in this Security Instrumant shall be deemed to have been given to Borrower or Lender whan given as provided in this
patagraph,

15, Governing Law; Severabliity. This Security Instrument shall be governed by federal iaw and 1he law of the juris-
diction in which the Property is located. In the avent that any provisicn or clause of this Securily Instrument or the Note con-
fiicts with applicak:le law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect wihav. the conflicting provision. To this end the provisions of this Security instrumeni and the Note are
declared to ba sevarahle,

16. Borrower's Carv, Borrower shall be given one conformed copy of the Note and of this Saecurity Instrument.

17. Transler of tax"r=nerty or a Banaficial Intarest in Borrowertt all or any part of the Property or any interast in it is
sold ar transiarred (or if 2 2sii2iicial interast in Borrower is sold or iransterred and Borrowsr is not a nalural person) without
Lendes’s prior written consent,‘.ender may, at its option, reguire immediale paymant in full of all sums secured by this
Security Instrument. However, s option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Sscurity Instrument.

I Lendar exercises this option, Le:er shall give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days from the date the nolice is delivered or mailed within which Barrowsr must pay all sums secured by
this Security Instrument. I Borrower fails to pry 1hese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withau: further notice or demand on Borrawer.

18. Borrower's Right 1o Reinstata.  If Borrower vicets certaint condilions, Borrower shall have the right to have enfor-
cemant of this Security Instrument discontinued at any tima prior to the earlier of: () 5 days (or such other periad as ap-
plicable law may spacify for reinstatement) before saie i the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Suourty Instrument and the Nole as if no accelaration had
occurred; (b} cures any default of any cther covenants ar agreements, (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonabie attorneys’ 1293, and (@) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's‘nghts in the Property and Borrower's obliga-
lior to pay the sums secured by this Securily Instrument shall continue unchangesz. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain iully effucivse as il no acceleration had occurred.
Howaver, this right 1o reinstate shall not apply in the case of acceleration under parag:apk. 17,

19. Sale of Note; Chango of Loan Servicer. The Nole or a partial interest in tni Nole (together with this Sacurity
Instrument) may be soid ane or more times without prier notice to Borrower. A sale may result in a change in the entity
{known as the 'Loan Servicer”) that collects monthly payments due under the Note and this Serurily instrumant. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a chzicc of the Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and appiczoie law. The nolice
will state the nama and address of the new Loan Servicar and the address 1o which payments shouid ba m=de. The notice
will alsa contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, Jdisposal, storage, or ralease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything atfecting
the Proparty that is in violation of any Environmental Law. The praceding two sentences shall not apply to the presence,
use, or storage on the Property ol small quantities of Hazardous Substances thal are generally recognized to be ap-
propriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private parly involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. H Borrower learns, o is notified by any governmental or regulatory authority,
ihat any removal %thar remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take ali nacessary remedial actiens in accordance with Environmental Law.

As used in this paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substan-
¢os by Environmantal Law and the following subslances: gasoline, kerosens, other flammable or foxic petroleum produicts.
foxic pesticides and herbicides, volatile solvents malerials containing asbestos or formaidehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisciction where the Property is lo-
cated that refate to health, safety or environmentat protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendar shall give notice to Borrower prior to acceleration foliowing £3ower's brsach of
any covenant or agresment In this Security instrument {but not prior to acceleration under paragraph 17 unless appicable
lsw provides otherwiss). The notice shall specily: (2) the defauX; (b) the action required to curs the defauk; (c) a dete, not
fess than 30 days from the dats the notice is given to Borrower, by which the defaull must be cured; and (d) thet falure to
curs the defauk on or hefore the date specified in the notice may resu in acceleration of the sums sacured by this Securlty
Instrument, ferecioraa by judicial procesding and sate of the Property. The notice shall further inform Borrower of the right
to reinsiate after sccelriatnn and tha right 1o assert in the foreciosure procesding the non-existence of & Jefauk or any
othet defense of Borrows: - p=celeration and foreclosure. If the delault Is not cured on or before the dale apecified in the
nofice, Lender at Ns option (s> raauire immediate payme:t in full of all sums secured by this Securlty Instrument without
further demand and may forecis s (s Securlty instrument by judicial procesding. Lender shak be entiied to collect all ex-
penses incurred In puraulng the remer’ sy provided In this paragraph 21, Incuding, but not limited to, reascnac:le attoroys’
fesn and costs of title evidence.

22. Raleage, Upon payment of sl sums secured by this Security Instrumant, Lendor shall release this Security
Instrument without charge to Borrowar, Borrowe! shail pay any recordation costs.

23. Walver of Homestead. Borrowar waiv'es al nght of homasiead exemplion i1 the Property.

24, Riders 1o this Securlty Insirument. It Gio-r mors riders are executed by Botrower and recorded togsether
with this Securily Insirument, the covenants and agreemeits of each such rider shall be incorporatad into and shall amend
and supplement the covenants and agresments of this Secur®+ ‘nstrument as if the ridar(s) were a pan of this Security
Instrument.

[Check applicable box{es)]
Adjustable Rate Rider D Condominium Ridar D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Developiiant Fider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Nider D Second Home Rider
(X1 Other(s) [spacity]  ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants comtaizes-in this Security instrument
and in any rider(s} executed by Borrower and recorded with il,

p)
il
W - » L/ . (Seal)

-Barrower

U 7Aless MATHINAYDRY ' -
M@ (U/ e l. 5 50l

LA TR -Boiroral

(Seal)
-Botrowel

(Seal)
-Borrower
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[Spacse Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

| —fete= fo DS D p Toaabkd.of a Notary Publictin and for said county and state, do
hereby certify that JONATHAN A KOFF/AND PATRICIA A BLACKMUN , A <SS STl '
personally known to me to be the sama person(s) whose name(s) |slare subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as thelk
frea and voluntary act, for the uses and purposes therain sel forth.

Given under my'iand and official seal, this BND day of JULY, 1686

,)_« 23 c? ( f{\b&bi(ﬂ

Notary Pubhc

My Commission expires:

This instrument was prepared by: g\ww‘l\;\'\rvwxrawv s
CITIBANK, F.S.B. ORI A L SE AL
12855 NORTH OUTER FORTY DRIVE

|\.|V f'ov'\'»( _}C‘ ’\\‘ !V, 1[( Pf‘s Jr:t

MA‘W‘J‘MMM)- h

§

5

LY NN N i:iif\NL,u \

ST. LOUIS, MISSOURI 63141- Py E NOTARY SUBLC SIATT OF UGS ;

Inkisls (/'1{/ Ao Form 3014  ©/90
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Loan #; 6502300337

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury index-Rate Caps)

THIS FIXEDVADJUSTABLE RATE RIDER is made this  2ND day of JULY, 1996 . and is incorporated into
and shall be deamed to amend and sugplement the Morigage, Deed of Trust or Security Deed {the "Security instrument?) of the
same date given by the undersigned (the "Borrower”) (o secure Borrower's Fixed/Adjustable Rate Note (the ‘Note’} 1o

CITIDANK, F.$.B. {tha Lender”) of the
same date and covering the properly describad in the Security Instrumenl and localed al:

4543 »,2RTH HERMITAGE AVENUE, CHICAGO, ILLINOIS 60640~
|Property Address]

THE NOTE #&OVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN AG:USTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE NAaXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security instrument, Borrewer and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYmFfnT CHANGES

Tha Note provides for an initial fixed interest rate of | 8.125. %. The Note alsc provides for a change in the initial tixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay wilt change to an adjustable ints’2s1 rate on the first day of AUGUST, 2003 , and
the adjustable interest rate | will pay may change on that day every 12th month tfere:fier. The date on whict my initial fixed inter-
est rate changes to an adjustabie interest rate, and each date on which my acjustable interest rate could change, is called a
"Change Date."

{B) The index

Beginning with tha first Change Date, my adjustable interest rate will be based on an ndex. The "Incex" is the weekly
average yield on United States Treasury securilies adjusted tc a constant maturily of 1 yea:_as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days belore each Chage Date is called the "Currend
Index.”

i the Index is no longer available, the Note Holder will choosa a new index that is based upon coripurable information. The
Note Halder will give ma notice of this choice.

(C) Caiculation of Changes

Bafora each Change Date, the Note Holder will calculale my new interest rate by adding Two and Thres Quarters
parcentage points { 2.750 %) to the Currant Index. The Note Holider wiil then round the rasult of this addition to the naarest one-
eighth of one percentage point (0.125%). Subject to the limis stated in Section 4(D) beiow, this rounded amount will be my new
interest rate until the next Change Date.

The Note Halder will then detarmine the amount of the monthly payment that would be sufficien to reg 3y the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interes! rate in substantiaily equal
payments. The result of this caiculation will be the new amount 31 my monthly payment.

{D) Limks on lnterest Rate Changes

The interest rate | am required to pay at the first Changa Date will not be greater than 13.126 % or less than  3.926 “%.
Thereafter, my adjustable interest rate will never be increased ot decraased on any singie Changs Date by more than two percent-
age points [2.0%) from the rate of inleres! | have been paying fcr the precading 12 months. My interest rate will never be greater
than 131425 %,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mas Uniform Instrument Form 3182 5/94
MB-1850 Rev, 12/95 (Muitistate 5,7,10/1 Non-convertible ARMs) ipage 1 of 3 pages)
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{E) Effactive Daie of Changes
My new interast rate will become sffective on each Change Date. | will pay the amcunt of my new monthly payment begin-
_ ning on the first monthly payment date atter the Change Date until tha amount of my monthly payment changes again.
; (F) Notice of Changes
B The Note Holder wili deliver or mail 10 me a notica of the change in my initial fixed interest rale to an adjustable interest rala
» and of any changes in my adjustable intarest rate before the effective date of any change. The notice will include the amount of my
"~ monthly payment, any information required by law ¢ be given me and alsc the telephone number of a person who will answer any
. question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER T».& TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHAL.. BE IN EFFECT AS FOLLOWS:

Transler oi 1"+ Property or a Beneficlal Interest in Borrower. I all or any part of the Property or any inter-
est in it is sold or ir7slerred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withou: Lansar's prior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by th's Gecurity Instrument. Howsver, this option shall not be exercised by Lender if exercise
is prohibited by fedaral law as o tha dale of this Security Instrument.

f Lender exercises this optisp, Lender shall give Borrower notica of aceeleration. The notice shail provide a
period of not less than 30 days from tha ¢ate tha notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrenent. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedias pe/mitted by this Security Instrument without further notice or demand
on Borrower,

2. WHEN BORROWER'S INITIAL FIXED I\TEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION /i AJOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SnaALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS “OLLOWS:

Transier of the Propanty or a Beneficial Interest in Borrower.if all or any part of tha Property or any inter-
est in it is sold or transferred (or it a beneficial interast in Burrower is sold or translerred and Borrowsr is not a
nalural parsan) without Lender's prior written consent, Lender may, al its oplirn. require immediate payment in full
of all sums secured by this Security Instrument. Howaever, this option shalt 1ot b2 exarcised by Lender it exercise
is prohibited by federal law as of the date of this Security Instrument. Lender als~ 558! not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evalicte the intended transferee
as if a new loan were being madse to the transferee; and (b) Lender reasonably deteriminos-ihat Lender's security
will not be impalred by the loan assumption and that the risk of a breach of any covenant 7z 2greement in this
Security Instrumant is acceplabie o Lender.

To th.e extent permitted by applicable law, Lendar may charge a reasonable fee as a condition to Lender's
consent to the lbban assumption. Lender also may require the transieree lo sign an assumptian agreement that is
acceplable to Lender and that obligates the transferse to keep all the promises and agreemenis made in the Note
and in this Security Instrument. Berrawer will continue 1o be obligated under the Note and this Security Instrument
unless Lender relaases Borrowar in writing.

MB-1950 Rev, 12/95 Form 3182 584
{page 2 of 3 pages)

NI




UNOFFICIAL COPY

Loan #:  €502300237

if Lender exercises the option to require immediate payment in full, Lender shal give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the ¢ata the nolice is delivered or
mailed within which Borrower must pay all sums secured by this Securily Instrumant. ¥ Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accapts and agrees o the terms and covenanls cantained in this Fixed/Adjustable Rate Rider.

(Seal) {Seal)
-Borrower -Borrower
|
4 [_WLU' (Seal) (Seal)
DINATAORINN © -Borrowaer -Borrower
Wi R R
MB-1950 Rev, 12/85 Form 3182 5/84
{page 3 of 3 pages)
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

TH!S ASSUMPTION RIDERismadethis _aNo | dayof JuYy
19_L6. . , and is incorporated into and shall be deemed to amend
and surple:panl the Mortgage, Deed of Trust or Securily Deed (the"Security Instrument”)
of the same G2 given by the undersigned person whather one or more, (the "Borrower”)
1o secure Borowar's Note to CITIBANK, F.S.8.

{the "Lender”) c;f the same date and covering the property described in the Security
Instrument and !ocalet 21; _4543 NORTH HEBMITAGE AVENUE, CHICAGO Il 60e40-

{PROPERTY ADDRESS)

ASSUMPTION COVEMAYTS. in addition to the covenants and agree-
ments made In the Securitv.nstrument, Borrower and Lender further
covenant and agrse as follows:

A. ASSUMPTION. Any person purchasing t'ie Properly from Borrower may assume ull
liability to repay Borrower's Note to Lender unuer the terms and conditions set out in this
Assumption Rider.

. AGREEMENT. Lender may require the Purchaser to/sigr an assumption agreement, in
the form required by Lender, which obligales the Purchase: to keep all the promises and
agreements made in the Note and Security Instrument. ‘Berrawer will continue lo be
obligated under the Note and Security Instrument unless Lener releases Borrower in
writing. :

. APPLICABILITY. Lender is bound by these conditions and terms, as [Dlkvss:

1. Lender shall have no obligation to allow assumption by a purchaser vror Barrower unti!
the initial fixed inferest rate payable on the Note changes to an adjustable rata:

2. This Assumption Rider applies only 1o the first transfer of the Property by Boriower and not
to atoreclosure sale;

3. Purchaser must be an individual, not a parinership, corporation or other entity.

. Purchaser must meet Lander's credit underwriling standards for the type of loan being as-

sumed as il Lendsr were making a new loan i¢ Purchaser,

MB-2117 1/95 Page1of2 127 1
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Loan #. 6502300337

5. Purchaser shall assume only the balance due on ihe Note at the time ot assumption for the
term remaining on {he Note;

8. i applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

7. . 30rrower's Note has a conversion fealure and Borrower has exercised the right of con-
varsion of this loan 1o a ‘ixed rale ioan from Lender, this Assumption Rider is void and
Le”der has no obiigation 1o aliow assumption by a Purchaser from Borrower; and

8. Lencar.oust reasonably determine 1hat Lender's security will net be impaired by the loan
assumio:.

D.ASSUMPTION HATe. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rate in effect al the time of assumption.

E. ADDITIONAL CHARGES. In acuttion, Lender may charge an amount up lo one percent
(1%) of the current Note balance-arc-its normal ivan closing cosls, except the cost of a
real estale appraisal.

BY SIGNING BELOW, Borrower accepls and egrees to the terms and covenants of
this Assumption Rider.

(Seal)

-Botrower

-Botrower

X =, (Seal)

-dorrower

X {Seal)

-Borrower

L4 I% Il SAASE L6

MB-2117 1/95 Page 20f2 427 11




