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> Ke13 MORTGAGE

THIS MORTGAGE ("Secu:i :, fnstrument™} is given on June 28, 1996 . The mortgagor is
DANIEL J. MURPHY,Q”\% e

{"Borrower"}. This Sccurity Instrument is given 1o

PINNACLE BANCORPP, INC. ’

which is organized and existing under the laws of "HE STATE OF ILLINDIS , and whose
address is 1101 PERIMETER DRIVE, SUITE B25, SCHAUMBURG, ILLINDIS 60173

("Lender™}, Borrower owes Lender the principal sum of
Fifty Six Thousand Two Hundred Fifty and no/100% = - « « = « - - - - - - 4 -
e e T T T ST SRR PR Dollars (U.S. 3  56,250.00 )}
This debi is evidenced by Borrower’s note dated the same date as this Scourity Instrument (*Note"), which provides for
monthly payments, with the full debt, if noi paid earlier, due and payable on 'June 28, 2011
This Security Instrument secures to Lender: (a) the repayment of the debt evidenccd oy, the Note, with interest, and al} renewa!s
extensions and modifications of the Note; (b) the payment of all other sums, wiix Zmpiest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Botrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, gramt. at convey to Lender the iollowing

described property located in COOK Coumty, Uiinois:
1LOT 81 IN E. A. CUMMINGS AND COMPANY'S 55TH STREET BOULEVARD IDDTI'TON IN THE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST UF %42 THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TAX ID #; -35—dmadamo23. 20 “¢7-119-0/ 2. .
which has the addrcss of 53292 SOUTH HONORE STREET, CHICAGO {Street, City),
Iinois 60609 [Zip Cede] {"Property Address");

ILLINOIS - Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH ali the improvements now or hereafier erecled on the propeny, and all easements, appunenances, and
fixwures now or hereafier a pant of the property. All replacements and additions sha)) also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilk defend generally the title to the Property againsi all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion 1o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on th debt evidenced by the Nole and any prepayment and laie charges due under the Note.

2. Funds for T=xes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiv payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly 1axes
and assessmests which may altuin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propert: , il any; (c) yearly bazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; (e) yearly mortgage msurzace premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lien'of !1e paymeni of mortgage insurance premiums. These items are called "Escrow llems."
Lender may, at any time, collect and 20'd Funds in zn amount not to exceed the maximum amoum a lender for a federally
related mortgage toan may require for Borrowsr's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o time, 12 U.S.C.5elon 2601 ef seq. (*“RESPA"), unless another law that applies 10 the Funds
sets a lesser amount. If so, Lender may, at any time; collect and hold Funds in an amount not 1o exceed the Jesser amount.
Lender may estimate the amount of Funds due on thz basis of current dala and reasonable estimates of expeaditures of future
Escrow ltems or atherwise in accordance with applicable (aw.

The Funds shail be held in an institution whose dejosizs dre insured by a federal agency. inci-cmentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Items. Leader may not charge Borrower for holding and appl/ing 'he Funds, annually ana'yzing the escrow account, or
verifying the Escrow ftems, uniess Lender pays Borrower interest on tie-Fuids and applicabic law permits Lender 1o make such
a charge. However, Lender may requirc Borrower to pay a one-time chargz 121 an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides Gierwise. Unless an agreement is made oF
ajiplicable law requires interest to be paid, Lender shall not be required 1o pay Bo:rowar any interest or camings on the Funds.
Borrower and Lender may agree in wriling, however, that intcrest shall be paid on = Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and debits (o the Fyids cnd the prrpose for which each
debit to the Funds was made. The Funds are pledged as additiona) security for all sums secuzed by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Linder shall account 1 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funvs held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may se notify Borrower in writing, and, in.such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make un the deficien:y in ne more thap
iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums sccured by this Security lostrument, Lender shall promptly refund to-Bariover any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisitior or sale
of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secires hy
this Security [nstrument, LS

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs <=
1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, 1o amounts payable under paragraph 2; 7"
third, to interest due; fourth, to principal due; and last, to any lme charges due under the Note. ¥ N

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property - :
which may attain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shall pay U1
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly ¢+
(o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directiy, Borrower shall pramply furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable 10 Lender; (b) comests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate In v the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liento -
this Security Instrument. If Lender determines that any part of the Propeny is subject to z lien which may atiain priority over

biwtisis.

@), SAL) w50z Poge 2 o1 6 Form 3014 9/90




REIRFTLLE Lkt SN

e
o

UNOFFICIAL COPY

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeci 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. I Lendcr requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econorically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Property, or does noi answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the farurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security instzoment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boimower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the morch!y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property i=ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisi‘ion shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenan te aid Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shalt occupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thz Property as Berrower's principal residence for ai least one year after
the datc of occupancy, unless Lender otherwise agrees iz «writing, which consem shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriowe:'s control. Borrower shall no destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that iv._L<pder’s good faith judgment could result in forfeiture of the
Property or otherwise matetially impair the lien created by this Seclrity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing/th: action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of the 3o.rower's imerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securipisterest. Borrower shali also be in default if
Borrower, during the loan application process, gave materially false or inaccurai2 infrimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidcniod by the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residénes, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights. i e Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations); ther Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. ender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing iv courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subsiantially equivalent 12 the
cost Lo Borrower of the mortgage insurance previeusly in effect, from an altemale mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nar available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insusance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain these payments as a loss reserve in liew of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amoum and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requited to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection,

10, Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other Zaking of any pari of the Propeny, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a fotal tzxiny of the Propenty, the proceeds shall be applied 10 the sums secared by this Security Instrument,
whether or not then due, with 2y excess paid 1o Borrower, [n the event of a paniial taking of the Propeny in which the fair
market value of the Property immeaivzly before the taking is equal to or greater than the amouni of the sums secuted by this
Security Instrument immediately befor: thr <aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced bv-the amount of the proceeds multiplied by the following fraction: (a) the 1c1al
amount of the sums secured immediately befors-ihe taking, divided by (b) the fair market value of the Property immediaely
befare the taking. Any balance shall be paid 1o-e.rower. In the evenmt of a partial taking of the Property in which the fair
market value of the Property immediately before the ”ing is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwise agree iy writing or unless applicable faw otherwise provides, the procesds siial!
be applied to the sums secured by this Security Instrument ‘vhrber or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nctics by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond 1) Lender within 30 days after the daie the notice is given,
Lender is authorized io collect and apply the proceeds, al its option, either W restoration or :cpair of the Property or to the sums
secured by this Security Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree in writing, any applicaiizn of proceeds to principal shall not extend os
pestpone the due date of the monthly payments referred 1o in paragraphs | and 2’07 'ciiange the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extenzioz of the time for paymen: or modification
of amortization of the sums secured by this Security instrument granted by Lender to.arysuccessor in interest of Borrowe shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall net be reguired 1o
commence proceedings against any successor in interest or refuse to extend time for paymem or-oiherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origine Sorrower ar Borrower's
successors in interest. Any forbearance by Lender in exsrcising any right or remedy shall not be o waver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenanis and..,greemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to th? provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs e Szcurity
Instrument bwt does not execute the Note: (a) is cu-signing this Security Insirument only (o mortgage, grant and ccavey.thai
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay thy sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear.o
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amouni necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Berrower which exceeded permitied limits will be sefunded to
Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by making 4 direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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: Lender's address siated herein or any other address Lender desigrates by notice to Borrower, Any notice provided for in this
- Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
e i5, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
1> jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any interest in it
+ 15 sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days f.am the date the netice is delivered or mailed within which Borrower must pay al) sums secured by this
Security Instrumcnt.-if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securizy. Instrument without further notice or demand on Borrower.

18. Borrower’s Dyuat to Reinstate, If Borrower meets certzin conditions, Borrower shall have the right to have
enforcement of this Secuiity {astrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify Yor icinstatement) before sale of the Property pursuant to any power of saie contained in this
Security Instrument; or {b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then wouid oe due under this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenaits or-agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorrzys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Insirument, Lendler’s rights in the Property and Bosrower’s obligation to pay the sums secured by
this Security Instrument shall continue uncharges). Upon reinstaiememt by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us4f no acceleration had occurred. However, this right to reinstate shaii
not apply in the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due underthe Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note! o there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments shoid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances., Borrower shall not cause or permit the presznes. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow acyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aciion by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substaucsor Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or rspulatory authority, that
any removal or other remediation of any Hazardous Substance aifecting the Property is necessary, Borrowsr siali promptly 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum produsts, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

Leop iy
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable 1aw provides otherwise). The notice shall specifv: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must be cured; and
(d) that faliure to cure the default on or before the date specified in the nofice may result In acceleration of the sums
secured by this Securily Instrument, fureclosure by juadicial proceeding and sale of the Property. The notice shall furtber
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is ot cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumemt by judicial
proceeding, Lendor shatl be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.
23. Walver of Hozicstead. Borrower waives ali right of homestead exemption in the Property.

24, Riders to this Secuiity Instrument. [f one or more riders are execuwted by Borrower and recorded together with this
Security Instrument, the covernanis and agreements of each such rider shatl be incorporated into and shall amend and supplement
the covenants and agreements ol Security Instrument as if the rider(s) were 4 pant of this Securily Instrument.

[Check applicable box(es))
L Adjustable Rate Rider [_] Condoninium Rider 14 Family Rider
] Graduated Payment Rider [.“1 Planned Unit Development Rider L] Biweekly Payment Rider
[xx] Balloon Ridcr L—J Fae Improvement Rider () Second Home Rider
(] VA Rider [ Otheiis) [speify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the (r7ms and covenants comiaincd in this Security Insirument and
in any rider(s) executed by Borrower and recorded with it,

Wi :
inesses . //y U,n(“f seal

o
e

N TS DANTEL u‘/ MURBRY -Borrower
&ﬁ; >y

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borroseer

STATE OF ILLINOIS, County ss:
I, , @ Notary Public in and for said county and state do bezeby cenify

that DARNIEL J, MURPHY

, personally known 1o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE e
signed and delivered the said instrument as HI13 frec and voluntary ac, fc lbc uses and ses therein set forth. E:
Given under my hand and official scal, this  28th ay of June / ., 1996 . T

f 522 %

My Commission Expires: j 1 7 / L
Nf;ury Public (..:

(w

"OFFICIAL SEAL"

TRACEY L. DELLORTO
§ NOTARY PUBLIC, STATE OF ILLINDIS
24 MIKSION EXPIRES §/28/58
WW
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 28th day of
June ,1996 . and amends a Note in the amount of $__56.250.00

(the "Note") made by the person(s) who sign below ("Borrower") to _PINNACLE BANCORP,
INC ("Lender") and the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") dated the same date and given by Borrower to
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower cnd Lender further agree as foilows:

IF NCTPAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON _

June 28 ,2011 (THE "MATURITY DATE").
BORROWEK IST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN _AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMIENT", THE LENDER IS UNDER NO OBLIGATION TO

REFINANCE THE LCAN AT THAT TIME.

At least ninety (90) but not more ther. oz hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice whch states the Maturity Date and the amount of the
"batioon payment” which will be due on tae Mawrity Date (assuming ail scheduled payments
due between the date of the notice and the Mumnity Date are made on time.)

J) /
g l/ {Seal)
Witness Borrower D:aWiEL O PHY

Witness BRorrower

Witness Borrower

Witness Borrower
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th day of Cune , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *'Security Instrument'’) of the same dale given by the undersigned (the *‘Borrower''} 1o secure
Borrower's Noic to

PINNACLE BANCORP, INC.
{the *'Lender’™)

of the sam¢ date and covering the Property described tn the Security Instrument and Jocated at:

#3729 SQUTH HONORE STREET, CHICAGO, ILLINOIS 60609
|Property Address)

1-4 FAMILY COVENARM(Y. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further cov_rant and agree as foliows:

A, ADDITIONAL PROPERTY SUNJECT TO THE SECURITY INSTRUMENT. 'n addition to the
Property described in the Security Instrurient, the following items are added to the Property description, and shall
also constitute the Property covered by the Sicurity Instrument: building materials, appliances and goods of every
natere whatsoever now or hereafter located i ‘on, or used, or intended 1o be used in conneciion with the
Property, including, but not limited to, those lor tne)purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention 7'2-extinguishing apparatus, security and access conirol
apparatus, plumbing, bath tubs, water heaters, water closets; sinks, ranges, stoves, refriperators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors_ screens, blinds. shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverizgs now or hereafier atached to the Propeny,
all of which, including replacements and additions thereto, shall “he/d-emed to be and remain a part of the
Property covered by the Secunity Instrument. All of the foregaing togertier with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is on a 'e2zeheld) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shalinot saek, agree 'o or make a
change in the use of the Property or its zoning classification, unless Lender has agrecd sn writing to the change.
Bortower shall comply with all laws, ordinances, regulations and requiremenis of any covemmentai body
applicable to the Property.

C. SUBORDINATE LIENS. Excep! as permiited by federa) law, Barrower shall not allow'ary lien infericr
10 the Security Instrument to be perfected against the Property without Lender’s prior written permissica.

D. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent loss in addition 10 die-oibss
: hazards for which insurance is required by Uniform Covenant 5,

' E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

-~

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first T
sentence in Uniform Covenam 6 conceming Borrower's occupancy of the Propenty is deleted. All remaining -
covenants and agreements set forth in Uniform Covenant 6 shall remain in effec. %’;
MULTISTATE 3 - 4 FAMILY AIDER - Fannie Mae/Freddie Mac Uniform Instrument Fotm 3170 3/93 .'ﬂ
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G. ASSIGNMENT OF LEASES. Upcn Lender’s request, Borrower shall assign to Lender ail leases of the
Property and ail security dcposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to medify, extend or terminate the existing leases and 1o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease’” shall mean '‘sublease’ if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*‘Rents’"} of
the Property, regardless of to whom the Rents of the Propeny are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents umil (i) Lender has given Borrower notice of default
pursuant 'u paragraph 21 of the Security Instrument and (ii) Lender has given notice 1o the tenant(s) that the Remts
are *0 be pair! 10 Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment-tor additionat security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for tie et of Lender only, to be applied to the sums secured by the Security Instroment; (ii) Lender
shall be entitled to coltzei and receive all of the Rents of the Property; (iii) Barrower agrees that each tenant of the
Praperty shalt pay all Feps due and unpaid to Lender or Lender's agents upon Lender's writlen demand to the
tenant; (iv) unless applicable law proviucs otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first 1o the costs of taking Control of and managing the Property and collecting the Rents, mcluding, but
not {imited 1o, atorneys’ fees, receivuc’s fees, premiums on receiver’s bonds, repair and maintenance costs,
jnsurance premiums, taxes, assessments and other charges on the Preperty, and then to the sums secured by the
Security Instrument; (v} Lender, Lendei's upants or any judicially appointed receiver shall be liable to accouni for
only those Rents actually received; and ‘(vi) render shall be entitled to have a receiver appointed to take
possession of and manage the Property and co lect the Rents and jprofits derived from the Property without any
showing as to the inadequacy of the Property as selurity.

{f the Rents of the Property are not sufficiem (0 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expenacu 0y Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Iastrument piisvant to Uniform Covenant 7,

Borrower represenis and warrants that Borrower has not'exeruted any prior assignment of the Rents and has
not and will not perform any act that would preven! Lendzr from cxercising its righis under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shill not be required to enter upon, take
control of or maintain the Property before or after giving notice of defur!t to Borrower. However, Lender, or
Lender’s agems or a judicially appointed receiver, may do so at any time wien a default occurs. Any application
of Rents shali not cure or waive any default or invalidate any other right or rem2y of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrament are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under auy no*s-or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may ‘avo'.e any of the remedies
permitied by the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cootained in this 14
Fumily Rider.

‘ZUW (Seal)
DANIEL &, vurbiy’ Borrower

(Seal)

-Borrower

29-15-302-023
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