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MORTGAGE

THIS MORTGAGE ("Secudwy Instrument”) is given on
FREL FITTS, AN UNMARKIFDS, MAN.

. ("Barrower").
This Security Instrument is given 1o OPTION CWE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION .
which is organized and existing under the laws of  CALIFORNIA , and whose
address is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender™).
Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND FIVE HUNDRED
) .ANL. N0/ 100THs Dotlars (U.5. $76,500.00 ).
This debl is evidenced by Borrower's note dated the same date as thig-Security Instrument ("Nowe™), which provides for monthly
- payments, with the full debt, if not paid earlicr, due and payable on July 01, 2026 . This
Sccurity {nstrument secures io Lender: {a) ine repayment of the debt evidenccd by the Note, with interest, and all rencwals,
extensions atid modifications of the Note; (b) the payment of all other sums, with/nterest, advanced under paragraph 7 to protect
<he security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and senvey ta Leader the loliowing described
propenty located in Cook County, lllinois:
LaT {2 IN J.E, MERRION"S SECOND NOB HILL ADDITION TO COUNTRY CLUB 4TLLS, A RESUBDIVISION
OF CERTAIN LOTS AND VACATED STREET3 IN J.E., MERRION'S COUNTRY CLUR HIILS SIXTH ADDITION

|
seg attached legal

L
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. "’t';;f}‘,}')
‘o
LW
¥ 7

’ '-?11
L\&Ol?;qq (\gr‘l, L Oﬁj

Permanent Real Estate Index Number;_ 2B-26-119%-018
4
wﬁich fas the address of 16906 GLEN OBKS DRIVE, COUNTRY CLUB HILLS [Street, City),
Winois | 60477 ("Property Address™);
{Zip Code]

Jnit, 72/7" Init, Init, ' fnit,
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: TOGETHER WiTH all the improvemenis now ot hereafter erected on the property, and ail casements, appurienances, and
", fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instruimeni,
- All of the forcgoing is referred to in this Security Instrument as the "Property.”

3 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
 gramt and convey the Property and that the Property is unencumbered, except {or encumbrances of record, Borrower warrants and
"« will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

. COVENANTS. Borrower and Lender covenant and agree as follows:

G . 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
"' Gl and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

- 2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument 4s a lien on the Property; (b) yearly leasehold payments
ar ground rents on the Property, if any; () yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mertgege insurance premiums, if any; and (£} any sums paydblc by Borrower to Lender, in accordunce with the
provisions of paragraph 5, /= licu of the payment of mortgage insurance premiums. These items are called "Escrow Mems.” Lender
may, at any time, coblect ane pold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borroveer's 23crow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2600 ¢/ seq. ("RESPA"), unless another law that applies to the Funds scis a lesser amount, If so,
Lender may, ai any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of curres data_and reasonable,_estimates of expenditures of future Escrow fiems or otherwise in
accordance with applicable taw.

The Funds shali be held in an institution.whose deposits ave insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrevser irierest on the Funds and applicable law permits Lender to make such
a charge. Howéver, Lender may require Borrower (o pay auie-time charge for an independent rea) estate tax reporting service used
by"Lender in connection with this loan, unless applicable law piovides otherwise. Unless an agreement is made or applicable law
requires interest ¢ be paid, Lender shall not be required to pay-Borrower any intercst or sarnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid ou tie Funds. Lender shall give to Borrower, without charge,
an znnual accounting of the Funds, showing credits and debits to the Funrls and the purpese for which eachy debit to the Funds was

- macde. The Funds are pledged as additional security for all sums secured Gyvbis Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be he!d 5y apnlicable taw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. if the/amount of the Funds held by Lender at any time
i3 not sufficient 10 pay the Escrow liems when due, Lender may so notify Borrower iowriting, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency, Borrower shall make i <he deficiency in no more than tweive
monthly payments, at Lender's sole discretion,

Upon paymeni in full of all sums secured by this Sccurity Instrument, Lender shall promyiiy refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sel} the Property, Lender, prior to<iie acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit againsy/the sums secured by this
Security Instrumens.

- 3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lerder under paragraphs
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payvable undir paiagraph 2; third,

to interest due; fourtit, to principal due; and last, to any late charges due under the Note. r&%

4. Charges; Liens. Borrower shall pay ali taxes, assessmenis, charges, fines and impositions attributable ta the Property |4
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these ";
obligations in the manner provided in paragraph 2, or if not paid in (hat manner, Borrower shall pay them on time directly to the ‘

person owed payment. Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this paragraph. If  <a

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. wa
Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees

i wvritiing to the payment of the obligation secured by the lien in a manner sceeptable to Lender; (b) contests in good faith the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the

enforcement of the lien; or {c) secures from the holder of the lien an agreement satisf{actory to Lender subordinating the lien to this

Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this

Sccuri;}nstr ent, Lender may give Borrower a nolice identifying the lien. Borrower shal! satis{y the lien or take one or more
4

Init. Init, Init. Tnit. Init. Init.
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“#of the actions set forth above within 10 days of the giving of notice.
i S. Hazard or Property Insurance. Borrower shali keep the iaprovements now existing or hereafter erected on the Property
-~ insuled against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
> flooding, f{or which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
'; be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Leader's option, obtain coverage
¥ » o protect Lender's rights in the Propeny in accordance with paragraph 7.
I All insurance policies and rencwals shatl be acceptable to Lender and shall include a standard mortgage clause, Lender shall
"3 have the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompi notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

" Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be appliced first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then. at Lender's opiivn, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of sccosity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereafgr Lender may determine in its sote and absolute discretion; and/ur (ii) to Borrower to pay the cosls
and expenses of necessary repaivs or restoration of the Property to a condition salisfactory to Lender. If Borrower abandons the
Property, or does not answer withi= 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, Lender
may collect the insurance proceeds. ieiider may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds (o icpair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due, The 30-day period will begii »vhen the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
nostpone the ‘due date of the monthly payments i2ferred to in paragraphs 1 and 2 or change the aimount of the payments, 1f under
paragraph 21 the Property is acquired by Lender, Borrwer's right to any insurance policies and proceeds resulting from damage
1o the Property prior to the acquisition shal! pass to Lencer to.2he extent of the sums secured by this Security Instrument iminediately
prior to the acquisition.

{f Borrower obtains earthquake insurance, any other Nazaid insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insuiapce shall (i) name Lender as loss payee thereunder, and (if) be
subjeet to the provisions of this paragraph 3.

" 6. Preservation, Maintenance and Protection of the Property; Beirower's Loan Application; Leaseholds. Borrower shall

- not destroy, damage cr impair the Property, allow the Property to detericiaic, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal s"oegun that in Lender's good faith judgment could
result in forfeiture of the Propetty or otherwise materially impair the lien created 5y this Security Instrument or Lender's security
intcrest. Botrower may cure such a default and reinstate, as provided in paragraph i#, by causing the action or proceeding to be
dismissed with a ruling thai, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrumenl or Lender's sezcsiiy interest. Borrower shall also be
in default if Borrower, during the loan application process, gave maleriaily faise or inaccuraie i formation or statements
10 Lender {or failed to provide Lender witk any material information) in connection with the loan cvidesicad by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Propenty as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: atatires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees Lo the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting w attvct the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
nr powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued¢
hefore or after the date of this Security [nstrument, for damage or injury to the Propenly or any part thereaf, or in connection wilhf-:
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Sccumy Instrument, byc: 5
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in torl or contract m
and causes of action for fraud or concealment of a material fact, are, ar Lender's option, assigned to Lender, and the proceeds »
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may ® Ja
apply such proceeds io the sums secured by this Sccurity lnstrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in ils own name any acticn or proceeding to enforce any such cause of action and may make any compromise or settlement thercof.
Barrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate

A the forcgo.'j?visions and as Lender shali request.
P L Init. Init. it it. Init,

1LD10013 (05-31.95)







UNOFFICIAL COPY

Loan Number: 041008803 Servicing Number:  929366-3 Date:  06/25/96

: 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
“this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
' "pmrceding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
pa\ ing any sums secured by a lien which lias priority over this Security Instrument, appearing in court, paying reasonable attorneys'

. .fees and entering on the Properiy to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
, ;to do so.
o Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
““fnstrument. Unless Borrower and Lender agree to other tcrms of payment, these amounts shafl bear interest from the date of

disbursement at the Note rate in effect from time to time and shall be payable, with imerest, upon notice from Lender to Borrower
rcquceung paymeni.

" 8. Martgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage roquired by Lender lapses or c2ases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivaleni 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower of
the mortgage insurance pizviensly in effect, from an aliernaic mortgage insurer approved by Lender. I substantially equivalem
mortgage insurance coverage is/nat available, Borrower shall pay te Lender each month a sum cqual to one-twelfth of the yearly
mortgage insurance preminm being noid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments 05 a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again bezories-available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or (o provide a‘oss reserve, until the requirement for morigage insurance ends in accordance with
any written agreememt between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may mak; reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spicifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ei Ciaim for damages, direct or consequential, in connection with any
coidemnation cr other taking of any part of the Property, or for Lonveyance in lieu of condemnation, arc hereby assigned anid shall
be paid to Lender. Lender may apply, use or release the condemration proceeds in (he same manner as provided in paragraph 5
hereol with respect to insurance proceeds.

" If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or selile a claim for damages, Borrower fails to respond to Lenderwiziin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums sccured
by this Security Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any application-of procezds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change. the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of thetime for payment or modification of
amortization of the sums secured by this Security Instrument granmed by Lender 10 any successordn interest of Borrower shall not
operaic 1o release the jiability of the original Borrower or Borrower's successors in interest, Lender shall not be required fo
enmimence proceedings against any successor in interest or refuse to extend time for payment or otherwis. modify amortization of

* the sumas secured by this Security Instrument by reason of any demand made by the original Borrower £¢ Rorrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or precivde-the exervise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agrecmenis of this Security
Instrumenit shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
cxecute the Note: (a) is co-signing this Security Insirument only to mortgage, granl and convey that Borrower's inicrest in the @
Froperty under the teems of this Security Instrument; (b) is nol personally obligaied to pay the sums secured by this Security G t..
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommeodations $
with regard to the terms of this Security Instrument or the Note without that Berrower's consent. s

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets macimum loan charges, wx
and that law is finally interpreted so that the intcrest or ather loan charges collected or to be collecied in connection with the ioan *
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
perritted limit; and (b) any sums already coliected from Borrower which exceeded perimitted limits will be refunded to Borrower.

lni. . Init. Init. fnit. [mit. Init.
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L(.ndLr may choose to make this refund by reducing the principal owed under the Note or by meking a dirzct payment to Borrower.

"2 1f u refund reduces principai, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Motices. Any notice io Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

.. it by first class mai! unless applicable law requires use of anciher method. The nolice shali be directed to the Property Address or
. any other address Borrower designates by natice to Lender. Any notice to Lender shal! be given by first class mail to Lender's
“ address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Berrower or Lender when given as pravided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shalf not affect ather provisions of this Security Instrument ot the Note which can be given effect
withoui the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or1f\a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendcr's prior writlen capsent, Lender may, al its option, require immediate payment in full of all sums scoured by this Security
Instrument. However, this opiion shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the n0ti<C is delivered or maited within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails to pay tacse-sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further sotice or demand on Borrower,

18, Borrower's Right to Reinstate, if' 8sirower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any tirie peior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Propurty ;wrsumt to any power of sale contained in this Security Instrument; or (b)
entry of & judgment enforcing this Security lnstrument: Fhose conditions are that Borrower: (a) pays Lender alf sums which then
would be dug gnder this Security Instrument and the Note 23 if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements: (c) pays all expenses incurred iy enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender muy reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligaior to pay the sums secured by this Security Instrument shall
continue unchanged, Upon reinstatement by Borrower, this Security Insiruzaent and the obligations secured hereby shall remain fully

, effective as if no acceleration had occurred. However, this right to reingtt> shatl not apply in the case of acceleration under

paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial inteicst in the Note (iogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Sceurity Instrument. There also may be one
or more changes of the Loan Scrvicer unielated to a sule of the Note. If there is a change-of tie Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable lav. The notice will state the name and
address of the new Loan Servicer and the address (0 which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shali be deemed to be the Lender
hercunder,

. 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storzge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone cise to do, anything affecting the Preperty
that is in violation of any Environmental Law, The preceding two sentences shall not 2ppiy to the presence, usc,.ur storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
10 maintenance of the Property.

Borrower shal] promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
ol which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in agcordance with Environmental Law. ‘

Borrower shajl be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, altorneys, agents, and their respective successors and assigns, from and against any and ali claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fecs and court costs and costs of any required or necessary repair, cleanup
or dctcyamn of the Property and the preparation and implementation of any closure, abatement, contaimnent, remediai or other

[nil, ot =% Init, Init. kit Inii. Init.
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' requized plan), expenses and liability directly or indirectly arising ot of or attributable to (a) the use, generation, storage, release,
-, hreatened release, discharge, disposal, abaiement or presence of Hazardous Substances on, under or about the Property, (b) the
.- transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
" Hazardons Substances claims,
s As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
.; Environmental Law and the following substances: gasoling, kerosene, ether Mammable or toxic petroleum products, (oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
"1 20, "Environmental Law” means federal faws and laws of the jurisdiction where the Property is located thal relate to health, safety
* or environmental protection,
~ ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. If any installment under the Note or notes secured herebiy is not paid when due, or if Borrower
should be in default under any provision of this Securily Instrament, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sums secured by this Security Instrument and eccrued interest thercon shall at once become
due and payable at-dw ~ption of Lender without prisr notice, except as otherwise required by applicable law, and regardless of any
prio: forbearance. In such-nvent, Lender, at its option, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other reinedizs or take any other actions permitied by applicable law. Lender will collect all expenses incurred in
pursuing the remedices desciibl-in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and cests of title
cvidence.

2Z. Release, Upon payment o” all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrow<r shal pay any recordation costs.

23. Waiver of Horoestead. Borr¢we: vaives all right of homestead exemption in the Property.

24, Misrepresentation and Nondisclosure.-Borrower has made certain writlen representations and disclosures in order o
induce Lender to make file loan evidenced by the ote or notes which this Security Insirument secures, and in the event that
Berrower has made any naierial misrepresentation or Tailed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the night o declare the indekiesness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Securiiy Instrument, immediately due and payable,

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Insirament,

26. Waiver of Statute of Limitations. The pleading of i statute of limilations as a defense to enforcement of this Security
lustrument, or any and all obligations referred 1o herein or securcd tiereby, is hercby waived to the fullesi extent permitted by
appticable law.

27. Modification. This Sccurity Instrument may be modified ol «mended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the cxtent permitied by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and expenses which cither may incur, expend or sustain in the performance of any sct required or permitted hereunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrumeny; the Note, any other note seenved by this
Security lnstrument or any other instrument cxecuied by Borrower in connection with the Nor¢ ¢ Security Instrument. To the extent
permilted by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connection with this Security Instrumeni, the Note, any other note secured by this-Security Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Ervor. In the event Lender at any time discovers that the Note, any other note secured by this Security
instrument, the Security Instrument, or any other document or instrument executed in connection with the Sedaity Instrument, Note
or notes contains an error that was caused by a clerical mistake, caleulation error, computer malfunction, pristiag error or similar
crror, Borrower agrees, upon notice from Lender, 1o reexccule any documents that are necessary to correct any such errords).
Borrower-further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents, In the event of the loss, theft or (3
desteuction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or ‘3:
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents”), upon P"j
Borrawer's receipt of an indemnification execuied in favor of Borrower by Lender, or, in the event of the mutilation of any of the {3
Loan Documents, upon Lender's surrender 1o Borrower of the mutilated Loan Document, Borrower shall execute and deliver to ":‘
Lender a Loan Document in form and content identical te, and 1o serve as a replacement of, the lost, stolen, destroyed, ar mutilated ::
Loan Documents, and may he treated for all purposes as the original copy of such Loan Document.

Init. :// Init, Init, Init.
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31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
-~ Borrower shall have the right to colleci and retain the rents of the Property as they become due and payable provided Lender has
7 nol exercised ils rights (o require immediate payment in full of the swtins secured by this Security Instrument and Borrower has not
-+ abandoved the Property.
< 32. Riders 1o this Securily Instrument. If one or more riders are executed by Borrower and recorded together with this
/+ Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
. the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrunient,
" [Check applicable box(es)]
i

Adjustable Rate Rider (] condominium Rider (114 Family Rider
) ] Mo Prepayment Penaity Option Rider [ Pranned Unit Development Rider Qccupancy Rider
B W Other(s) (specify)

BY SIGNING BZLOW, Borrower acvepts and agrees to the terms and covenants contained in this Security fnstrument and
in any rider(s) executea by Forrower and recorded with il.

Witnesses:

u r,aﬁh’ 2o __(Seal) {Seal)
FRED® FITTS Barawer -Barrower
(Sead) _ (Seal)
-Bormwer -Rarrower
{Seal) / (Seal)
-Barrower -Borrower

STATE OF ILLINOIS, LSOR, County
R KLQ_,Q U}!“{\QJ{S)&L&Q{ . & Notary Public in and for said county and state do hereby centify

that

el Fis Qi UOYar(ed Vs

, personably known to me (o be the same perinmis) whoss name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that h_Q_
signed and delivered the said instrument as /> frec and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this Q- day of 3‘\_ L ) \Cl%

My Commission Expires: 5\ . } om
\L,‘L(_\BQLM i

Notary Public \ €

otary Public \) E:.'J

PR RAS RIS ARA AN
“OFFICIAL SEAL™
DIANE M. TROIMIAR
Netary Puskic, State of INinols
My Commission Explres 5/4/97

-4,
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JLoan Number: 041008803 Servicing Number:  928366-3 Date: 06/25/96

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

: THIS ADJUSTABLE RATE RIDER is made June 25, 1396

: sand is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sucurﬂy
- Instrument”) of the same date given by the undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note")
' T_IO " ODTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

“the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

156806 GLEN OAKS DRIVE, COUNTRY CLUB HILLS, IL 50477

[Property Address]

THE NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY.ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYLENANTS. In additian to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrée as follows:

The Note provides for an initial inteiest rate of  11.500% . The Note provides for changes in the interest rate and
the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first dey o July , 1999
and on that day 2very sixth month thereafter, Each date on which my interest rate couid change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bared on an Index. The “Index” is the average of interbank
, offered rates for six-month U.5. dollar-denominated deposits in the Londun imarket ("LIBOR"), as published in The Wall Street

Journal. The most recent Index figure available as of the first business day of tpamonth immediately preceding the month in which
the Change Datc occurs is called the "Current Index. "

If the Index is no fonger available, the Note Holder will choose a new ind=x 2hat is based upon comparable information,
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Rolider will caleulate my new interest rate by adding

FOUR and 95/100 peicentage poini(s) ( 4.950% )
to the Current Index. The Note Holder will then round the result of this addition to the rext higher one: eighih of one percentage
point {(.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new fawcest rale until the next
Change Date.

The Noie Holder will then determine the amount of the monthly payment that would be sufficienitprepay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in suostantially cquaf-"
payments: The result of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 17.500%
or less than 11.500% . Thereafter, my interest rate will never be increased or decreased on any single Ch.mgc
Date by more than one percentage point (1.0%) from the rate of interest 1 have been paying for the preceding. six months. In no ..,z
event will my interest rate be greater than 17.500% or legs than 11.500%

{F) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment

bcgw first raonthly payment date after the Change Date until the amount of my monthly payment changes again,
Inite S Init. Init. Init, Init, Init,
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B (F) Natice of Changes
The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by Jaw to be given me and also the
itle and telephong number of a person who will answer any question | may have regarding the nolice.

: TRANSFER OF THE PROPERTY OR A BENEFICIAL JNTEREST IN BORROWER
“iCovenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any parl of the Property or any interest in it is sold
ar cransferred {or i a beneficial interest in Borrower is sold or transferred and Borrower is no! a natural person) without Lender's
prior written consen!, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn shall not be excreised by Lender if exercise is prohibited by federal law as of the daie of this Security
[nstrument. Lender also shall not excreise this option if: (a) Borrower causes 10 be submited to Lender information requircd by
Lender to evaluate theuniznded transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines

that Lender's security wili-not be impaired by the loan assumption and that the visk of 4 breach of any covenant or agrecment in
this Security Instrument is aczeptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent to the
ioan assumption. Lender may alsc'rerire the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transteree to keep zll the romises and agrecments made in the Note and in this Security Instrument. Borrower will
continue 10 be obligated under the Note apd this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to reauire immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shali provide a period of not less thar 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secused by this Security Instrussen. If Borrower fails te pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Sccuaiy Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees o (e tetms and covenants conlained in this Adjustable Rate Rider.

{ Jéi é’g (S

h- {Seal)
FITTS

(Seal)

4 (Seal)

{Seal)

= {Seal}

P
W
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OCCUPANCY RIDER

e PRIMARY / SECONDARY HOME

i THIS OCCUPANCY RIDER is made Sune 25, 19956 , and is incorporated into and amends and

g supplements the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower's note to OPTION ONE MORZGAGE CORPORATION, A CALIF. CORFORATION
(the "Lender") of the same date (the "Note™) and covering the property described in the Security Instrument and located at

16906 GLEN OAKS DRIVE, COUNTRY CLUB HILLS, IL 60477
(Property Address)

OCCUPANCY AGREEMEXT¥
In addition to the covenants and ag.ezments made in the Security Instrument, Borrower further covenants and agrees as follows:

1 Borrower acknowledsss that the Lender does noi desire to make a loan to Borrower secured by this property on
the terms contained in/th® Note unless the property is to be occupied by Borrower as Berrower's
primary/secondary residence: Lender makes non-owner residence loans on different terme.

rJ

The Borrower desires Lender to ke this loan to Borrower,

3. Borrower promises and assures Leude: that Borrower intends to occupy this property as Borrower's
primary/secondary residence and thai Borrowr will so occupy this property as its sole primary/sccondary
residence within sixty (60) days after the date of the Security Instrument.

4. If Borrower breaches this promise to occupy the property 2z Borrower's primarylscccndary residence, then Lender
may invoke any of the following remedies, in addition to.n< remedies provided in the Security Instrument:
A, Declare all sums secured by the Security Instrunen: due and payable and foreclose fae Security
Instrument,
B Decrease the term of the loan and adjust the monthly paymenis under the Note accordingly;
C. Increase the interest rate and adjust the monthly payments uraer the Note accordingly,
D Requirc that the principal balance be reduced 10 a percentage of ¢ither the original purchase price or the

appraised value then being cffercd on non-owner occupied loans.

CONFLICTING PROVISIONS

Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrument ard/or the Note, then
the provisions of this Rider wiil control.

TERMINATION OF AGREEMENT

o)
If the Security Instrument is assigned to another lender. this Rider may, a1 the option of the assignee, be terminaied. E‘:"'
Wi

&
i’j‘.‘l
Y
o

-

mit.‘?{#/ Init. Init. Init. Init. Init,
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&

IN WITNESS WHEREOF, Barrower has executed this Occupaney Rider.

FRED FITTS

“

2
Py

ar State of _ - b fa , County of_(Q«OR, }85:
On % Lims \Que before me, the undersigned, a Notary Public
' in and for said State. persomally azperved __ Y- Codd i O AN Livweanunnied YO0

personally kncwn to me (or proved 10 me on the basis of satisfactory evidence) to be the person(s) whose namef{s) is/are subscribed
1o the within instrument and acknowledged ta tie that he/she/they exccuted the same in his/her/their authorized capacivy(ies), and

that by his/her/their signature(s) on the instrumeriihe person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument.

Witness my hand and official seal. Signature i; &Y b1 R LY £
(Reserved for official seal)

j&uu WA Vanaa ve
e Name {typetHor printed)
‘GIEEI%MT%?;MR iy commission expires:
. DA x |'|l [RYRRE

Notary Public, $tate of lifinais
My Comrmlssion Expites 5/4{97

A e e B iaidhian oo
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LOT 12C IN J, B MERRIQN'S SECOND NOH HILL ADDITION TO COUNTRY CLUD HILLS , A RESUBDIVIZION
OF CERTAIN LOTHZ AND VACATED STRERTS IN J. E. MERRION'S COUNTRY CLUB HILLS SIKTH ADDITION
AND OF LOT "B IN J.P MERRION'S NGB HILL ADDITION TO COUNTRY CLUB HILLS, ALL IN THE WEST

3/4 OF THE NORTHWEST 1/4 OF SECTICH 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF TEE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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