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THIS MORTGAGE (“Security Instrum«iit”}isgivenon  JUNE 28, 1996 . The morigagor is

DOUG L. KEALLY , AN UNMARRIED PERSON.

(“Borrowsr"). This Security Instrument is givento BANVK JINITED OF TEXAS FSB

which is organized and existing under the lawsof THE UNITFD STATES ,and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

¢“Lendr”). Rarrower owes Lender the principal sum of
SIXTY EICET THOUSAND FOUR HUNDRED AND 00/1C0

Dollars (U.S.$ ***68,400.00 ). This debt is evidenced by Borrower's aiote fated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, il400 jiaid carlier, due and payable on
JULY 01, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with intetest, and afl renewals, extensions and madifications ol theivcte; (b) the payment of atl
other sums, with interest, advanced under paragraph 7 o protect the sceurity of this Jecurily Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey (o Lender the following described propesty located in
COOK County, Iilinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF,
P.I.N.: 15-01-202-030-1003

which has the addressof 1531 NORTH MONROE AVENUE #3N, RIVER FOREST {Street, Cityl,
Nlinois 60305 [Zip Code] {"Property Address™);
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
appurtenances, and {ixtures now or hercafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BCRROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Properly is unencumibered, except for encumbrances of record.
Borrower warrants and will defend generally the (itle to the Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations hy jurisdiction to constitute a unifosm security instrument covering real property,

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo & wrilten waiver by Lender, Borrower shall
pay to Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(u) yearly taxes and assessments which may atlain priority over this Security Instrument as a lien on the Property: (b)
yearly leaschold peyments or greund rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (¢} yeatly mortgage insurance premiums, if any; and (f) any sums payable
by Botrowcr to Lender in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These ilems-ars calicd "Eserow Tiems. Lender may, at any lime, colleet and hold Funds in an amount not
(o execed the maximuni aspsunt a lender for a federally related morigage loan may require for Borrower'’s escrow
account under the federal Real Zatate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Seclion 2601 et seq. ("RESPA") unless another law that applies to the Funds seis a lesser amount. if so, Lender mzy,
at any time, cotlect and hold Fundsin an amount not (o exceed (he lesser amount. Lender may estimate the amount of
Funds due on the basis of current data(an reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institatio) whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutioa) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Doirower for holding and applying the Funds, annually analyzing the
escrow aecount, or verifying the Escrow ltems, unicss Lender pays Borrower interest on the Funds and applicable law
permits Lender (o make such a charge, However, Lender-may require Borrower to pay a one-time charge for an
independent real estale lax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law riquines interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower und'Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withott charge, an annual accounting of the Funds, showing
credits and debils to the Funds and the purpose for which cach debit 10 the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requitements of applicabie law., [f the smount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Jiems when due, Lende; may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount. necessary to make up'th< deficiency. Borrower shall make
ap the deficicney in no more than twelve monthly payments, at Lender's sole discretion,

Upen payment in full of all sums secured by this Security [nstrutnent, Lender shall promptly refund to Borrower
any Funds held by Lender. IT, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrement. ’

3. Application of Payments, Unless applicable faw provides otherwise, all payments receivid oy Lender under
pacagraphs 1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; secand, tofaiounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable ta the
Property which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shatl pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of
amotnts {o be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall premptly fumish
to Lender reeeipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlz<s Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale to pievent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfaclory to
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Lendgr subordinating the lien to this Security Instrument. I Lender determines that any patt of the Froperty is subject
to = lien which tmay attain priotity over this Security Instrument, Lender may give Borrower a nolice identifying the

% licn. Borrower shall satisfy the lien or take one or mote of the actions sct forth above within 10 days of the giving of

nolice.

S. Hazard or Property Insurance, Borrower shaif keep the improvements now existing of hereafter erecled on
the Property insured against loss by fire, hazatds included within the term "extended coverage” and any other huzards,
including flcods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Botrower
subject to Lender's apptoval which shafl not be unreasonably withheld. If Borrower fails to maintain coverage deseribed
abave, Lender may, at Lender's option, obtain coverage to proleet Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be aceeplable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give lo
Lender all. receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nalice Lo the
insurance carrier and Lender, Lender may make praof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, if the restoration or repait is economically feasible and Lender's security is not lessened. If the
restoration or Tepair is rioveconomically feasible or Lender's seeurily would be tessened, the insurance proceeds shall be
applied Lo the sumns secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Bortower abandons the Propart, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Zender muy collect the insurance proceeds. Lender may use the praceeds to repair or
restare the Property or to pay suris secured by this Securily Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower athdtw.s=agree in writing, any application of proceeds Lo principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Properly is acquired' by Lender, Borrowsr’s right ta any insurance policies and procceds
resulling from damage to the Property prior to 11ic xequisition shall pass to Lender (o the extent of the sums secured by
this Sveutity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Troperty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shell continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, un'css Lender otherwise agrees in writing, which consent shail
not be unteasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's control. Borrowes
shall nol destroy, damage or impair the Property, allow the Prop<rty to deteriorale, or commil wasle on the Propetty.
Borrower shall be in default if any forfeiture action or proceeding, wnvther civil or criminal, is begun that in Lender’s
good faith judgment could result in forleiture of the Property or otheiwise materially impair the lien created by this
Sccurity Instrument or Lender's securily interest, Borrower may cure such'a default and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed wiib a. ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in (he Property ni-other material impairment of the lien
cteated by this Sccurity Instrument or Lender’s security interest. Borrower shall ale: be in defaukt if Borrower, during
the loan application process, gave materially false or inaccurate information or datuinents lo Lender (or failed to
provide Lender with any material jnformation) in connection with the loan evidenced by the Note, including, bul not
limited to, represetitations concerning Borrower’s occupancy of the Properly as a principal residerice. If this Security
Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the lease. If Buirovesr acquires fee fitle to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. Il Bortower fails to perform the coveranis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leswder's rights in the
Properly (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or
regulations), then Lender may do and pay for whalever is necessary to profect the vatue of the Property and Lender’s
rights in the Property. Lendet's actions may include paying any suins secured by a lien which hes priofity over this
Sceurity Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does nal have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec (o other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender {o Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Botrower shail pay the premiums required to maintain the morlgage insurance in effect, If, lor any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in clfect, Bortower shall pay the

Inininls 'D K .

4@@ BRIk (es0y Pags 3ol 00123437 Form 3014  9/90

o PR in ia 0L ® T
CLZllse9ys




UNOEEICIAL COPY

premiums required lo oblain coverage substantially cquivalent to the mortgage insurance previously in effect, af a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay fo Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased (o be in effect, Lender will accept, use and retain these
payments as a Joss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mottgage insutance coverage (in the amount and for the period that Lender requites) provided by
an insurer approved by Lender again becomes available and is oblained, Borrower shall pay the premiums required to
maintain mor(gage insurance in effect, or (o provide a loss rescrve, until the requirement for mortgage insutanice ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection.

19, Condemnation. The procecds of any award or claim for damages, direcl or consequential, in cannection with
any condemnation or other taking of any part of the Praperty, or for conveyanee in licu of condemnation, are hereby
assigned and shall be pzid to Lender.

In the event of 4 tet] taking of the Propetty, the proceeds shall be applied to the sums seeured by this Securily
Instrument, whether or not fren due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of ihe Propetty immedistely before the taking is equal (o of greater than the amount of the
sums secured by this Sceurity Trotmment immediately before the laking, unless Borrower and Lender otherwise agree
in writing, the sums secured by Lais Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following {astion: (2) the toal amutnt of the sums secured iminediately before the taking, divided by (b) the fair
market value of the Property immedintery-before the taking, Any batance shall be paid to Bormwer. In the event of a
purtial taking of the Property in which the fair markel value of the Property immediately before the taking s Jess than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or upless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instiument whether or not the sums are then due,

Jf the Properly is abandoned by Borrowe, or if,, &flsi nolice by Lender to Borrower that the condemnor offers to
make an award or settls a claim for dumages, Borrower (a0 respond to Lender within 30 days afler the date the
nofice is given, Lender is authorized to collect and apply the ploceeds, at its option, either to restoration or resair of (e
Property or to the sums secured by (his Security Instrament, whether or nat then due.

Unless Lender and Borrawer otherwise agree in wriling, any applization of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiepns 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Zztension of the time for payment or
modification of amonization of the sums sceured by this Sceurity Instrument giosied by Lender to any successor in
interest of Borrower shull not operate to release the Hability of ‘the original Borroyeer or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor indnterest or refuse (o cxtend
time for payment or otherwise modify amortization of the sums secured by this Security "asirument by reason of any
demand made by the original Borrower or Borrower’s successors in inferest, Any forbearance oy Lender in excreising
any right or remedy shall not be a waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis ‘and agreements
of this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, soisect to the
provisions of paragraph 17, Borrower's covenants and agrecments shall be joint and several. Any Borrower wha co-signs
this Szcurity Instrument but does not execute the Note: () is co-signing this Secusity Instrument only to/medigage,
grant and convey thal Borrower's interest in the Propetty under Lhe terms of this Security Inslrument; (b) 75 ol
personally obligated to puy the sums secured by this Security Instrument; and (c) agrees thal Lender and any ol
Bortower may agree lo extend, modify, forbear or make any accommodations with regard to the terms of this Secunity
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjeet 1o & law which sels maximum loan
charges, and that law is finally interpreted so (hat the interest or other loan charges collected or to be collected in
conneelion with the loan exceed the permitted limits, ther: (a) any such loan charge shall be reduced by the amount
necessary to reduce the chargs to the permitted limit; and (b) any sums already collecied from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
pringipal owed under the Nole or by making a direct payment to Borsower, [f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepuyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing i* by first class mail unless applicable law requites use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

Initinls, ﬁ J'S'_H_
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s+ first glass mai} to Lender's address stated hercin or any other address Lender designates by notice lo Borrower. Any

notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Gaverning Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is ocaled, In the event that any provision or clause of this Sceurity instriment or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declared Lo beseverable,

16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Seeurity Instmment,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest-in it is sold or transferted (or if a beneficial interest in Bottowet is sold or transferred and Borrower is not a
natural person) without Lendet's prior written consent, Lender may, at its option, requirc immediate payment in full of
alf sums secuted by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrament.

If Lender excreizes this option, Lender shall give Borrower notice of aceeleralion. The notize shall provide a period
af not less than 3€ days from the dale the notice is defivered or mailed within which Borrower must pay all sums sceured
by this Security Instrimzat. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by Mits Security [nstrument without further notice or demand on Borrower,

18, Borrower’s Right v+ Reinstate. I Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instiument discontinued at any time prior (o the caslier oft (2) 5 days (or such cther period
as applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b)-ciary of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whith-then would be due under this Sceurity Instrument and the Nole as if no
acecleration had oceurred; (b) cures any diefault of any other covenants or agteements; (€) pays all expenses incuried in
enforcing this Security fnstrument, including, but not limited ta, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by (his Seeurity Instrument shall continue unchanged. Upon reinslatement
by Borrawer, this Security Instrument and the obligaiirs secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shail not apply i the case of aceeleration under paragtaph 17,

19. Sale of Note; Change of Loan Servicer. The Ncte or & partial interes! in the Note (logether with this Security
Instrument) may be sold one or more times without prior notite ‘o Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”) that coliects monthly payments duzinder the Note and this Securily Instroment. There
aiso may be one or more changes of the Loan Servicer untelated 10 p's2le of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accorcance wilh paragraph 14 above und applicuble faw.
The notice will state the name and address of the new Loan Servicer alw the a2idress to which paymerts should be made.
The notice will also contain any other information required by applicable law!

20. Hazardous Substances. Borrower shall not cause or permit the presensy, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyone clse {o do, anything alfecting
the Property that is in violation of any Envitonmental Law. The preceding two senferiss shall not apply to the presence,
use, or stofage on the Property of small quantifies of Hazardous Substances that ars generaily recognized to be
appropiate to normal residential uses and Lo maintenance of the Propeity.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demanc, lavvsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Huzeidous Substance or
Environmental Law of which Bortower has actus) knowledge. If Bortower learns, or is notified by ary governmentat or
regulatory authotity, that any removal or other remediation of any Hazardous Substance affecting ihe Property is
necessaty, Botrowet shall promptly take all necessary remedial actions inaccordance with Environmentai Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined us toxic or hizardous substarices
by Environmental Law and the following substances: gasoline, kerosene, othier flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Envircnmenlal Law” means federal laws and faws of the jurisdiction where the
Propurty is located thai relate io health, safety or environmental profection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable Jaw provides otherwise). The notice shal! specify: (a) the default; (b) the
uction equired to cure the default; (¢j a date, not less ihan 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that fa{luye to cure the defanit on oy hefore the date

initinls: P_(_c_
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
nroceeding and sale of the Property. The notice shall further inform Borrower of the right to retnstate after aceeleration
and the right o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cuted on or before the date specified in the notice, Lender, ai its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Secutity Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasanable attomeys® fees and costs
of title evidence,

22. Release, Upon payment of all sums secured by this Seeurity Instrament, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Security Instrument. If one or mote tidess ate executed by Borrower and recorded together
with this Secarity Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall
amend and suppletnent the covenanis and agreements of this Security Instrument as if the rides(s) were a part of this
Security Instrument. jTheck applicable box(es)]

£] Adjustable Ra'c Rider [X] Condominium Rider (114 Family Rider

[ Gradusted Paymient Rider [ Planned Unit Development Rider (] Biweckly Payment Rider
[__] Bafloon Rider Rale Iinprovement Rider Second Home Rider
C_1vA Rider [_] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seeurity
Instrument and in any rider(s) executed by Borawer and recorded with it

Witnesses: )L DM :1 k!lze (Seal)

DDUG/L . KEALLYf -Borrower

(Seal)

-Borrower

__(Seal) (Seal)

~Borrower

-Borrower

STATE OF ILLINOIS, CQ‘UJ(L, Coualy’ss:

I, THE UNDERSIGNED , & Notary Public iy and for.cgid county and state do hereby
cettify thet  DOUG L. KEALLY 1O, “NWWA ) LN

, personally known to me o be the sems-person(s) whose
name(s) subseribed (o the foregoing instrument, appeared before me this day in person, and acknowleaged that  HE
signed and delivered the said instrumentas HIS free and voluntary acl, for the uses and purposes

therein set forth,
Given under my hand and official seal, this aY

My Commission Expirﬁa' VUV YL
sOFFICIAL SEAL Notary Public
PAM FRAZER
Notary Pubic, Stte of Htincis

My Commission Expires (4/17:2000
e 465X
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CONDOMINIUM RIDER hechR

THIS CONDOMINIUM RIDER ismade this  28TH dayof  JUNE , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed (the “Sceurily Instrument”) of the same date given by the undetsigned (the “Borrower”) to
secrre Borrower's Notelo BANK UNITED OF TEXAS PSR, 3200 SOUTHWEST

~ FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at.
1531 NCORTH MONROE AVENUE #3N, RIVER FOREST, ILLINOIS 60305

{Propetty Address)
The Property niclures a unit in, fogether with an undivided inlerest in the common elements of, a
condominium prejectknownas: MONROE HOUSE CONDOMINIUM

[Natme of Condominium Pruject]
(the “Condominium Project” I/ %ic owners association or other entity which acts for the Condominium
Project (the "Ownets Association”>-holds title to property for the benefit or use of its members ot
shareholders, the Property also intludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agteements made in the Security
Instrument, Bortowet and Lender further covasant and agree as foilows:

A. Condominium Obligations, Bortower siwll perform all of Borrower’s abligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiun Project; (if) by-laws; (iii} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pry. when due, all dues and assesstents imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associzdon maintains, with a generully accepted
insurance carrier, a “master” or “blanket” policy on the Coudominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, (ot the periods, and against the hazards
Lender requires, including Fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for ipz.monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain iazard insurance coverage
on the Property is decmed satislied o the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurancy coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration o repeir following a
loss to the Property, whether lo the unit or to common elements, any proceeds payable fo Rorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securiwy instrument,
with any excess paid to Borrower,

C. Pubtic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintainsa public Hability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation, The proceeds of any award ot claim for damages, dircet or consequential, payabie
fo Botrower in connection with any condemnation or athet taking of all or any part of the Property, whether
of the unit or of the common elements, ot for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sceutity
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Faraily- Fannie Mae/Fradcdie Mac UNIFORM INSTRUMENT Form 3140 8/80
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written eonsent, either partition or subdivide the Property or consent to:
(1) the sbandonment or termination of the Condominium Project, except fer abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or i the case of a
taking by condemnation or eminent domain,

(1) any amendment to any provision of the Conslituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of sclf-management of the
Owners Assoctation; or

(iv) any action which would have the effect of rendering the public liability insurance -
coverage maintained by the Owners Assecialion unaceeptable to Lender. .

F. Remedies, if Borrower does not pay condominium dues and assessments when due, then Lender
may pey th:m. Any amounts disbursed by Lender under this paragraph F shall become additional debt of .
Borrower sscured by the Securily instrument. Unless Botrower and Lender agree to other terms of o
payment, thése amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with irteivst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELW, Borrower accepts and agrees (o the ferms and provisions contained in this
Condominium Rider.

K Dowy 4. Keadd, (Seal)
poUG L', KEALLY / -Borrower
) (Seal)
: -Barrower
x ' /1 (Scai)
N -Bomawer
k Y (Seal)
. -Borrower
P
M
;g“ﬁ
(e
X
" LCCDR
W 0012341317
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LEGAL DESCRIPTION RIDER

PARCEL 1: UNIT 1531-3 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE IRTEREST IN THE COMMON ELEMENTS IN MONROE HQUSE

CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION

RECORDED AS DOCUMENT NO. 25300018, IN THE WEST 1/2 OF THE

NORTHEAST 1/4 OF SECTICN 1, TOWNSHIP 39 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ITLINOIS.

PARCEL 2: A PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING
PURPOZLS IN AND TO PARKING SPACE NO. P-18, AS SET FORTH AND
DEFINED AN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHEL THERETO, IN COCK COUNTY, ILLINQIS.

(B) MORTGAGL+ MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS
TC MORTGAGEE, ITC SUCCESSORS AND ASSIGNS, PARKING SPACE
NG. P-18 AS A LIMITED COMMON ELEMENT AS SET FORTH AND
PROVIDED IN ThRE ZFOREMENTIONED DECLARATION OF
CONDOMINIUM.
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FIXED/ADJUSTABLE RATE RIDER  1aps:

(1 Year Treasury Index - Rate Caps) 00123437

THIS FIXED/ADIUSTABLERATERIDER ismade this ~ 28TH  dayof JUNE ,
1996 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower") toseeure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to BANK UNITED OF
TEXAS FSB
(the "Lender™) of the same date and covering the property described in the Seeurity Instrament and located
at:

1531 NCORTE MCONROE AVENUE #3N, RIVER FOREST, ILLINOIS 60305

[Propenty Address)

THE NOTE-PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO Al ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S _ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY CNE
TIME AND THE MiaXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender [uither covenant and agree as [ollows:

A. ADJUSTABLE RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initial tixed inferest rate of **8,000 % The Nate also
provides for a change in the initial fixed rate 1o an idjustable interest rute, as foilows:

4. ADJUSTABLE INTERESTRATE AND MON17iL.Y PAYMENT CHANGES

{A) Change Dates

The inilial fixed inlerest rate 1 will pay will change o ari adjustable inleres! rate on the first day of

JULY , 2001 ,and the adjustable inicrest sate 1 will pay may change on that day

every 12th month thereafter, The date on which my initial fixed interest rate changes to an adjustable inlerest
rate, and each date on which my adjustable interest rate could chanpe, 1weiiled 2 “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be sased on an Index. The “Index”
is the weekly average vield on United States Treasury seeuritics adjusted Lo & constant matutity of 1 year, as
made availaﬁ!c by the Federal Reserve Board. The most recent Index figure avaliable as of the date 45 days
belote cach Change Date is called the “Current Index.”

If the Index is no longer available, (he Note Holder will choose a new index bl s based upon
comparable information, The Note Holder will give me niotice of this choice,

(C) Calculation of Changes
Before cach Change Dale, the Note Holder will caleulate my new inlerest rate by adding ‘TWO AND
SEVEN-EIGHTHS pereentage point(s) *%2,875 %) to lhe
Current Index. The Nole Holder will then round the result of this addition to the nearest. onc-eighth of one

percentage point (0.125%). Subject (o the limits stated in Section 4(DD) below, this rounded amounl will be
my new interest rate unlil the next Change Date.

MULTISTATE FIXED/ADJUSTABLE BATE RIDER-1 YEAR TREASURY INDEX-Sinple Family-Fannia Mae Uniform Instrumant

Form 3182 5/94
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The Note Holder will then determine the amouni of the tmonthly payment that would be sufficient to
repay the enpaid principal that | am expected to owe at the Change Date in full on the Maturity Date af my new
interest rale in substantially cqual payments. The result of this calculation will be the new amount of my

monthly puyment.

(D) Limits on Interest Rate Changes

The interest rale T am required to pay at the first Change Date will notbe greater than - %10.000 %
or less than *%5,000 %. Thescafter, my adjustable interest rate will never be increased ot
ducreased on any single Change Daie by more than two percentage points (2.0%) from the rate of
interest [ have been paying for the preceding twelve months. My interest rate will never be greater han

*13.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay theamount of my new monthly
payment buginning on the first monthly payment date after the Change Daie until the amount of my monthly
paymentchauges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me o notice of the change in my initial fixed inferest rale to an
adjustable inierest rate and of any changes in my adjustable intercst rale before the effective date of any change.
The notice will inclads the amonnt of my monthly payment, any information required by law (0 be given me
and also thetelephone iuriber of a person who will answer any question I may have regarding the notice.

B.TRANSFER OF THEPRCRERTY OR A BENEFICIAL INTERESTIN BORROWER

1. UNTIL BORKOWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RAZE UNDER THE TERMS STATED IN SECTION A ABGVE,
gg}i%l&ls COVENANT 17 OF TPE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

Transfer of the Property or a Beneticic: Tnierest in Borrower. If all or any paii of the Property or any
interest in it 5 sold or transferred {or if a beneficial interest in Borrower 1s sold or {ransferred and Bortower is
not a najural person) without Lender's prior wrilten consent, Lender may, at its option, require immediate
paymenlin f; ur! of all sums sccured by this Security fnsunment. However, this option shal! not be exercised by
Lender if exercise is probibited by federal law as of the 200¢ of this Security Instrument,

If Lender exercises this option, Lender shall give Borrovier natice of aceeleration. The notice shall provide
a period of not less than 30 days from the date the hotice is deliveied or mailed within which Borrower must pay
all sums seeured by this Security Instrament. 1f Borrowet fails () pay these sums prior to the expiration of this
period, Lender may invoke any remediés permitted by this Secutity [nstrument without farther notice of
demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST 2ATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATEZIN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DLSCRIBED iN SECTION Bl
ABOVE SHALL TEEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMEWDVD TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part ol i Property or any
interest initis sold or transferred (or if a beneficial interest in Borrower is sold ot (ransferred and Borrower is
nol a natural person) without Lender’s prior wiitten consent, Lender may, ai its oplion, requir. immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lendet if excreise is prohibited by federal faw as af the date of this Sccurity Instrument. Lender also shall not
exercise this option Ift (a) Borrower causes to be submilted to Lender information required by Lender to
evaluate the intended transferee as if & new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s seeurity will not be impaired by Use joan assumption and that the risk of a breach of
any covenani or agreement in this Sceurity Instrument is acceplable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may requite the transferec 1o sign an assumption agreement that is

’

‘E?. acceplable to Lender and that obligates the transferce 1o keep alf ihe promises and agreements made in the
iy Note and in this Securily Instrument. Borrower will continue to be obligated under the Note and this Security
E,‘ Instrument unless Lender releases Bortower in wriling.

W
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I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of aceeleration. The notice shall provide a pericd of not less than 30 days from the dale the notice is defivered
or mailed within which Botrower must pay all sums sccured by this Security Instrument. If Botrower fails to
pay these sums prior te the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument wilhout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanls contained in this
Fixed/Adjustable Rate Rider.

X Dowg 4. K«ﬁ& _ {Seal)

DOUG ;. KBALLY &

-Borrower

(Seal)

-Bortower

(Seal)

-Bomower

(Seal)

-Borrower

@9 -BA3B 12a08; LARS2
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