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ASEIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 3, 1996, between Moriiz Builders, Corp, an !Ninols
Corporation, whose address I8 § Canterbury Ct, Streainwood, IL. 60107 (referred to below as "Grantor"); and
Suburban Bank & Trust Cumpan#, whose address is 150 Tutterfield Road, Elmhurst, IL  §0126 (referred to
below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants.a continuing security interest in, and

conveys to Lender all of Granlor's right, titie, and interest in and (o the.Rents from the following described

Property located In Cook County, State of linois: y
YaeetS: T 3D o ’
LOT 1 IN PHASE 2 OF MARINO'S HILLTOP RESUBDIVISION OF "4RT OF THE EAST 1/2 OF THE
SOUTHEAST 1/2 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, E-J*"I OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Reai Property or its address is commonly known as Lot 1 Joyce Lane, Streamwoou, . 60107. ‘The Real
Property tax identification number is 06-22-410-032,

DEFINITIONS. The following words shall have the following meanings when used in this Assignient, Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful mongy of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Defauh set forth below in the section litled "Events of Default,”

Grantor. The word "Grantor” means Moritz Builders, Corp.. e, 722@’76

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Assignment, together with interest on such amounls as provided in
this Assignment,

Lender. The word "Lender” means Suburban Bank & Trust Company, its successars and assigns.
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Nete. The word "Note" means the promissory note or credit agreement dated July 3, 1996, in the original
principal amount of $106,200.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.250%
per annum. The Interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.500 percentage point(s) over the Index, resuliing in an initial rate of 9.750% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by

applicable law. , :
Property. The word "Property” means the real property, and all improvements thereon, described shove in
the "Assignment” section.

Rea! Property. The words "Real Property” mean the property, interests and rights described above In the
"Property Definitan” section.

Related Documents. The words "Related Documents™ mean and include without limitation all promisscry

notes, credit agreemien's. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of wisr, and all other Instruments, agreements and documents, whether now or hereafter

existing, executed In cuniariion with the Indebtedness, .

Renis. The word "Rents™ medns 2l rents, revenues, income, issues,jir‘oﬂts and proceeds from the Property,
whether due now or later, incluging without limitation all Rents from all leases described on any exhibit

attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1)PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATEQ
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ‘

PAYMENT AND PERFORMANCE. Except as otherwise provized:in this Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly
Ferlorm all of Grantor's obligations under this Assignment. Uniess ¢nd until Lender exercises its right to collect
he Rents as provided below and so long as there is no default wirier this Assignment, Grantor ma‘ remaln in
possession and control of and operate and manage the Property ana oullzct the Rents, provided that the %guntlng
of thgegghl to collect the Rents shall not constitute Lender's consent totrs vse of cash collateral in a bankruptcy
proceeding. .
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 70 THE-RENTS. With respect to the -
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled 1o recelve the Rents free and clear of all rights; 1zans, liens, encumbrances,

and claims except as disclosed to and accepted by Lender in writing, i,

Right o Asslgn. Grantor has the full right, power, and authority to anter Into this Asugniment and to assign

and convey the Rents 1o Lender. e

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any ouier rarson by any

Instrument now in force. '

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's fights

in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no Jofnult
shall have occurred under this Assignment, to collect and recelve the Rents. “For this purpose, Lender is hersby
given and granted the following rights, powers and authorlty: )

Notlce o Tenants. Lender may send notices to any and all tenants of the Property advising them of this

Assignment and directing a! Rents to be paid directly fo Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive .
from the tenants or from any other persons liable therefor, ail of the Rents; Institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as makv be necessary to
‘rﬁgog% pg?gsesslon of the Property; collect the Rents and remave ‘any teriant or tenants or other persons from
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repalr; to pay the costs thereot and of all services of all employees, including therr egwizment, and of all
contlnuing costs and expenses of mamtainm% the Property in proper repair and condition, and also to pay all
tgxeg. assrftayssmenm and water utillties, and the premiums on fire and other insurance effected by Lendar on
the Property.

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, ruies, orders, ordinances and requirements of ail other governmental agencies
affecting the Property. o

Lease the Property. Lender may rent or lease the whole or any pant of the Property for such term or terms
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?Edert s name of in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. iender may do all such other things and acts with respect to the Property as Lender may deem
aPpropriale and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
0

Grantor for the purposes stated above.

No Requirement fo Act. Lender shal! not be requlred to do any of the foregoing acts or things, and the fact
that Lender shail have performed ane or more of the foregoing acts or things shall not reguire Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All cosis and exﬂenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not azolied to such costs and expenses shall be applied 10 the Indebtedness. All expenditures made by
Lender under this Assignment and nat reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure untit paid.

FULL PERFORMANC: - !f Grantor pays all of the Indebtedness wher due and otherwise performs all the
obligations irgpqsed upoil Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granior « suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on ‘fil2_evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarly or-atherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced 10 remit’the amount of that payment (a;) 10 Grantor's trusiee in bankruptcy or to any
similar person under any federal or s1atz vankrupicy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any settlement or comprise of any ciaim made by Lender with any clalmant (including
without limitation’ Grantor), the ‘indebtedness =\iall be considered unpaid fof the purpose of enforcement of this
Assignment and this Assignment shall continuz o be effective or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment or of any note or other Instrument or ag“eement evldenclnq
the Indebtedness and the Property will continue 1o serure the amount repaid or recovered 1o the same extent as |
that amount never had been originally received by Lender. and Grantor shall be bound by any judgment, decree,
order, setilement or compromise relating to the Indebteariess or 1o this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply with-any provision of this Assignment, or if any action or
groceeding is commenced that would materially affect Lendcr's interests in the Propersx, Lender on Grantor's

ehalf may, but shall not be required to, 1ake any action that Lenuer deems apﬁropriatg. ny amount that Lender
expends In so doing will bear interest at the rate provided fer in thr. Mote from the date incurred or paid by Lender
to the date of repayment by Grantor.” All such expenses, at Lenuer's spiion, will {a) be payable on demand, (0)
be added to the balance of the Note and be apportioned among and Lie pavable with any installment payments to
become due during elther (i) the term of any applicable insurarice policy v _{ii) the remamlngh_t'grm of the Note, or
(c) be treated as a balloon payment which will be due and payable at the 1ie's maturity. This Assignment also
will secure payment of these amounts, The rights provided for I this paragraph shall be in addition fo an other
rights or any remedies to which Lender may be entitled on account of the dSiad. Any such action by Lender
gha_ll not be construed as curing the defaull so as to bar Lender from any reriecy that it otherwise would have

ad.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event o detault ("Event of Default™}
under this Assignment:

Defaull on Indebtednass. Failure of Grantor to make any payment when due on the indritadness.

Compiiance Default, Failure of Grantor to comply with any other term, obligation, cuvesant or condition
contained in this Assignment, the Note cr in any of the Related Documents. '

Default In Favor of Third Parfies. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, In favar of any other credior
or person that may materially affect any of Borrower’s property or Borrower's or any Grantor's abiiity to repay
the Loans or perform thelr réspective obligations under this Assignment or any of the Related Documents.

Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Colateraiizatizn. This Assignment or any of the Related Dacuments ceases tg be In fuli force and
effect (including failure of any collateral documents 1o create a valid and perfecied security inierest or lien) at
any time and far any reason.

Other Defaulls. Failure of Grantor to comply with any term, cbligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a recelver for any pan of Grantor's Property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
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Falge Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
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proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propeny. However, this subsection shall-not a?ply in the event of a good faith
dispute by Grantor as to the valldify or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln,?]. provided that Grantor gives Lender writian notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. ‘

Events Affecting Guarantor, An?r of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or iability

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financlal condition, or Lender beliaves the
orospect of payment or performance of the Indebtedness is impaired. )

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. UPon the occurrence of any Event of Default and at any time thereaiter,
Lender may exercise any one ar more of the following rights and Temedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebtesiess. Lender shall have the right at its option without notice to Grantor to declare the
enllreelgdtebtedness Inimadiately due and payable, including any prepayment penalty which Grantor wouid be
required to pay.

Collect Rents. Lender siiel have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Including-anicunts past due and unpaid, and app'y the net ﬁroceeds over and above
Lender's costs, against the Indebiedness. In furtherance cf this right, Lender shall have all the rtgigts provided
for in the Lender's Right to Collci Section, above. If the Rents are ccllected by Lender, then Grantor
Irrevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments recelved in payment
thereof in the name of Grantor and to n<oztiate the same and collect the proceeds. Payments by terants or
other users fo Lender in respanse 10 Lender's.demand shail saugcrr the-obligations for which the payments are
made, whether or not any proper grounds fer the demand existed. Lender may exercise its rights under this
subparagraph either In pérson, by agent, or tiraugh a recelver, ,

Mortgagee Iin Possesslon. Lender shail have thi rigit to be placed as morigagee I possession or 10 have a
receiver appointed to take possession of all or any p2i(.of the Property, with the pawer to protict and preserve
the Property, to operate the Prope;lg preceding foreclos ure or sale, and to coilect the Rents from the Property
and apply the proceeds, aver and above the cost of tie veceivership, againsi the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitied Dy law, lLender's right io the
appointment of a recelver shall exist whether or nol the ‘apharent value of the Property exceeds the
Inde%:tedness by a substantial amount. Employment by Lender srali nct disqualify a person from serving as a
receiver,

gtl}er Remedies. Lender shall have all other rights and remedies proviaed in this Assignment or the Note or

y law,

Walver; Election of Remedies. A waiver by any Parr{ of a breach of a provision of this Assiggnment shali not
constitute a walver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not zzzigde pursuit of any ather
remedy, and an election to make expenditures or take action to perform an obliganor. of Granter under this
Assignment after fallure of Grantor to perform shall not affect Lender's right to declaie = defoult and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses, |f Lender iInstitutes any suit or action to enforce any o ihe terms of this
Assignment, Lender shall be entitled ta recover such sum as the court ma adIJudge réasonabls as attorrieys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expansed incurred
by Lender that in Léndar's opinion are necessary at agg time for the protection of its Intersst or the
enforcement of its rights shall become a é)art of the Indebtedness payable on demand and shall begs ¥:terest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by ihig
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attoicys
aes and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrug.cy
proceedings (inciuding efforts to modify or vacate any automatic stay or ln]uncnon? appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including”
foreclosure reports), surveyors' reports, and appraisal fees, and tille insurance, to the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to al! other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, to?ether with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth In this Assignment, No alteration of or amendment 10
this Assignment shall be eflective unless piven in writing and signed by the party or parties sought {0 be
charged or bound by the alteration or amencment,

Applicable Law, This Asslgnment has been delivered {o Lender and accepted by Lender in the State of
Hlinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

iftinols.

Multiple Parlies; Corporate Authority. All obligations of Grantor under this Assignment shali be jﬁlnt and
several, and all references tn Grantor shall mean each and every Grantor. This means that each of the
persons signing below s responsible for alt obligations In this Assignment.

No Modification. Grantor shall not enter Into any agreement with the holder of any marigage, deed of trust, o




07-03-1996 ASSIGMMENT OF RENTS Page 5
Loan No (Continued)

other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed withoul the prior written consent of Lender. Grantor shall neither requast nor
accept any future advances Lnder any such security agreemant without the prior written consent of Lender.

Severability. 1t a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending grovision shall be
geemed to be mudified to be within the limits of enforceability or validity; however, If the offending provision
cannot be so modified, it shall be stricken and all ather provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Assignment on transfer of Grantor's
interast, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. It ownership of the Praperty becomes vested in a person other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
wag ci‘I gor?ea:gngg or extension without releasing Grantor from the obligations of this Assignment 2r liability
under 1hg lrado.edness.

Time Is of the Zs=2ance. Time Is of the essence in the performance of this Assignment.

Walver of Homcormad Exemplion. Grantor hereby refeases and walves all rights and benefits of the
homestead exempuor laws of the State of Hlinols as o all Indebtedness secured by this Assignment.

Walver of Right of Reucmntion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Ass'grment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ONRDER OR JUDGMENT OF FORECLOSURE OM BEHALF OF GRANTOR AND
ON BEHALF OF EACH AMND-EVERY PERSQON, EXCEPT JUDGMENT CREDITORS OF GRANTGCR
ACQUIRING ANY INTEREST (N OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment.

Walvers and Consents. Lender shall riot be deemed 10 have walved any rights under this Assignment (or
under the Related Documents) uniess suciy waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any-nignt shall operate as a waiver of such right or any other right. A
walver Dy any party of a provision of this Assignment shall nat constitute a waiver of or prejudice the par%’s
right atherwise to demand strict compliance vaih that provision or any ottier provision. NO prior waiver by
Lender, nor any course of dealing between Lendsiand Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor’s obligations as to any ftture transactions. Whenever consent by Lender is required

in this Assignment, the granting of such consent vy iender in any instance shall nov constitute continuing

consent to subsequert instances where such consenils required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVIS!IONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO IS TERMS.~

GRANTOR:
Moritz Buliders, Corp.

By: Q&U.u_.w;‘g C]M:\UM c{:,ﬁ3

Catherine . Morilz, President /| \_
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CORPORATE ACKNOWLEDGMENT

; STATE OF 'S,\\ VDS )
| ) 88

COUNTY OF oK )

On this 5(1‘) day of SO 19\, , before me, the undersigned Notary Public, personally
appeared Catherine M. Moritz, President; and Jeffrey H. Moritz, Vice Presidentan Hlinols Corporation, of
Moritz Bullders, Corp.,.and known to me to be authorized agents of the corporation that executed the Assignment
of Rents and acknowiedijed the Assignment to be the free and voluntary act and deed of the corporation, by
authorlty of s Sylaws or -y resolution of its board of directors, for the uses and purposes thereln mentioned, and
on oath stated that they ale zuthorized to execute this Assignment and in fact executed the Assignment en behaif

of the corporation. // !

. OHcIL Srag”
Notary Public In and for the Siate of __}SA\\ NOVS .',‘!_ALIJ!'JI(A! ]nlm%%?:‘m

R PURRG, Stale o Binpis

My commission explres

. ‘_‘v_‘:l‘{‘."t:l.f.]l.nssfun Expires 813/
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