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WORDS USED OFTEN N THIS DOCUMEN1 R COBE TOUNTY RECORDEN
(A) “Security lnstrument.” This document, which is datcd Juns 26 , 1996  will be called
the "Sccurity A greement.”

() "Borrower” EULA WILLIAMS . MARRIED TO LORENZO LACEY
residing in 10402 S VERNON, CHICASG, 1L 60628
sometimes will be'criicd "Borrower” and sometimes simply "i” aor "me."

(C) "Lender."..........] DELTA FUNDING CORVPORATION will be called "Lender.” Lender is a ? ﬁ
corporation or association wlasch exists under the faws of THE STATE GF KEW YORK e
Lender's address is 1000 ‘WOODBURY ROAY. WOODBURY, NEW YORK 11787

{13) "Note,” The note signed by Borrower and daed - Juna 28 ., 19 86 | will be called the
"Note.” The Note shows that | awe/iender Twanty-~-Five Thousand and No/100

Dollars (U.S. $ 25,000.00) jlus isterest. T have promised to pay this debt in monthly payients
and to pay the debt tn full by July 4, 20086

(E) "Property.” The property that is Jedcrined below ja the section titled “"Descriplion  of the
Property,” will be called the "Propernty,*

"Sums secured.” The amounts described below i the section titled “Borrower’s Transfer io Lender of
Rights in the Property " sometimes will be called the "sun's s.cured.”

BORROWER'S TRANSTER TO LENDER OF RIGHTS ' FIHE PROPERTY

1 mortgage, grant and convey the Property lo Lender subjece 7o the terms of this Securilty Instrument.
This mecans that, by signing this Security Instumient, [ am giviag Lender those rights that are stated in
ibis Security Instrument and also those rights thar the law gives 1¢ lenlers who hold morigeees on real
property. I am giving Lender these rights to protect Legnder from nossivle losses that might result if |
Tail to;

(A) Pay all the amowms that [ owe Lender as stated in the Note;

(13) Pay, with interest, any amounts ihat Lender spemls uwnder Paragraphs 2 and 7 of this Security
Instrument to protect the value of the Property and Lender’s rights in the Property; and

(C) Keep all of iy other promise and agreements under this Sccurity Instrunient.
DESCRIPTION OF THE PROPERTY

I give Lender rights in the Property described in (A) throupgh (J) helow:

(A) The Property which is located ai 10404 § VERNON CHIiGAGD

ILLINOIS ggg28 This Pr:;:;ly isin  COOK
ZIP Code County
County. It has the following legal descriplion: purs 15 NOT HOMESTEAD PROPERTY AS TO
Sce Schedule A Hercin LORENZD LACEY ‘ :’
o TUIERICL S, MRSLETL O, SR BRI LR
BB Gk guaTed o Sreriol b SIS T v, sacaon

RIGHT QF WAY INM COOK COUNTY, TLLINOTS.
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(B) Al buildings and gtheg pmppo : 1 jprr=tly ed op tg Prop 3 iy supparapraph (A} of this
2 INOEEICIALCORY,

{Cy AW rights in other’ efty thal™1 hdve as owiier ot dic” Propd destribe stibparagraph {A) of this section,
These rights are known as “easements, rights and apputenances atlached 1o the Property™;

{D) All rents or royalties from the Property described in subparagreaph (A) of this section;

(E) AH mineral, oil and gas rights and profits, water rights and stock that are pari of the Property described in
§ubparngr;1nh (A) of this section;

(F) All rights that 1 have in the lacd witich les in the streets or roads in fromt of, or next to, the Property
described in subparagraph (A) of this section;

{G) ANl fixiures what are now or in the future will be on the Property described in subparagraphs (A} and (B) of
this section; along with but not limited to stoves, refrigerators, washers. dryers, dishwashers, avens, air
conditioning unks;

() All of the rights and property described in subparagraphs (B} through (G) ef this section that I acquire in the
future; :

(' Al replacements of or additions o the Property described in subparagraphs (B) through (H) of this section:
and

(33 All of the amounis that 1 pay to Lender under Puragraph 2 below,

BORROWER’S RIGHT TO MORTGAGE THE PROPERTY AND BCRROWER'S OBLIGATION TO
DEFEND OWNERSHIP OF THE PROPERTY

! promise that: (A} I lawfully own the Property; (B) I have die right o mortgage, grant and coavey the Properiy
tv Lender; apd(T) there are no outstanding claims or charges against the Property,

I give a generai svarranty of title to Lender. This means that I will be fufiy responsible for any losses which Lender
suffers because” scunzone other than myself has some of the rights in the Property which 1 promise that 1 have.
promise that ] will deied my ownership of the Property against any claims of such rights,

PLAIN LANGUAGLI ZeECURITY INSTRUMENT

This Security Instrument Zontains wniform promise and agreemenis that are used in rteal property security
instruments  all over the covat’y. It also contins non-uniform promises and agreements that vary, 0 a limited
exlent, in different parts of the covary. My promises and agreements are stated in “plain language.”

UNIFORM COVENANTS
i promise and ] agrec with Lender as foiunws:

1. BORROWER'S PROMISE TO PAY
1 will pay to Lender on time principal and (ntecest due under the Note and any prepayment and lale charges due
under the Note.

2. MONTHLY PAYMENTS FOR TAXES ANL iNSURANCE

{A) Borrower’s Obligations

1 will pay t Lender all amounis necessary to pay for taxes, assessments, leaschoids payments or ground remts (if
any), and hazard insurance on the Property and mortgage/ insurance (if any). I will pay those amouwnis 1o Lender
unless Lender tells me, in writing, that I do not have to du 70, or unless the law requires olherwise. T will make
those paymenis on the same doy that my monthly paymenis of principsl 2l interest are due under the Noie.,

Each of my payments under this Paragraph 2 will be the sum of the follow?iay

(i Dne-twelfth of the eslimated yearly taxes and assessments on the Froperty which under the law may be superior
o lhis Security Instrument; plus

(iD) Onc-tweifih of th: estimated yearly teaschold payments or ground rents on the Proparty, if any; plus

(iii) One-twelfth of the estimated yearly premium for hazard insurafce covering the Frojeaty; plus

(iv) One-tweifth of the estimated yearly premium lor mongage insurance (if any).

(v) One-twelfih of the estimated yearly premium for flood insurance,

In accordance with applicable law, Lender will estimate from time to time my yearly taxss, assessmems, leaschold
payments or graund reals and insurance prenviums.  Lender will use exisling assessments and-%ilis and reasonable
estimales of future assessments and bills. Lender may.. at any time, collect and hold items wider Paragraph 2 in an
agprepate amoumt not 10 excesd the maximum amount that may be required for Borrower’s acouurc tnder the Real
Estate Setllement Procedures Act of 1974, 12 USC 260! el. seq., and impiementing regufations, 2¢°CFR Part 3500,
as they may be amended from time to time ("RESPA™), except that 1 will pay ta Lender an additioral ) sum equal
o one-sixth of the aggregatc amount of yearly payments under this pamagraph 2 or a lesser amount 1 (oqsired by
applicable law. This sam is known as the “rescrve™ or "cushion”, and is permitted by RESPA for unanticipated
dishursemenis before my payments are availatle in the account. The amounts that 1 pay 1o Lender for these items
under this Paragraph 2 will be called the “funds.” These funds may be commingled with the funds of the lender
unless the law requires otherwise.

(B) Lender's Obligations

lender will use the funds to pay (he above listed uems. Lender will give to me, without charge, an avnual
accounting of the funds. That accounting must show ali additions to and deductions from the funds and the icason
for each deduction,

(C) Adjustments

If Lender's estimates arc too high or if taxes and insurance rales go dowp, the amounts that I pay under this
Paragraph 2 will be too large. If this happens at a time when I am keeping alt of my promises and agreements
made in this Security Instrument, 1 will have the right to have ihe excess amount either promptly repzid to me as
a direct refund or credited (o my future monthly payments of Funds., There will be excess amounts if, at any lime,
the sum of (i) the amoum of funds which Lender is holding or keeping, plus (i) the amount of the monthly
payments of funds which I still must pay between thal time and the due dates of these items is greater than the
amount necessary to pay the above listed items when they are due. ¥f the funds exceed the amounts permited 1o
be helt by RESPA, Lender shall deal with exeess funds as required by RESPA.

If. when paymenis of these items are due, Lender has not reccived enough funds to make those payments, I will
pay o Lender whatever addilional amount is necessary 10 pay the these items in full. 1 must pay that additional
amount in ope ar more payments as Lender may require, and permitted by RESPA.
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e, neder will apply each of my paymeants under the Note and under Paragraphs !

Unless the law requires otherwis
and 2 above in the following order and for the following purpases:

Firse, ta, pay laic charges due under the Note;

Next, to pay the amounts due 10 Leader under Paragraph 2 above:;
Mext, to pay interest due; and

Last, 1o pay principal due.

{4) BORROWER’S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all texes, assessmenmts, and any other charges and fines that may be imposed or the Property and that
may be superior to this Security Instrument. I will also make paymenis due vnder my lease if I am a tenant on the
Property and 1 will pay ground rents (if any) duc on the Property. 1 wifl do this either by making the payments (o
Lender that are described in Paragraph 2 above or, if I am not required 10 mzke payments under Paragraph 2, by
making the paymemns on time to the person owed them, {In ibis Security Instrument, the word "person” means any
person, organization, governmental authority or other party.} If I make direct payments, then promptiy after
making any pl those paymenis I will give Lender a receipt which shows that I have done so. If 1 make payment
Lender under Paragraph 2, | will give Lender all notices or hills that 1 receive for the amounts due under {his
Paragraph 4.

Any claim, demand or charge that is made against property because an obligation has fiot been fulfilled is known
as a "len" 1 will promgptly pay ot satisfy all liens against the Property that may be superior to this Security
Instrument. Houwever, this Security Instrument does not require me lo satisfy a superior lien if: [A) 1 agree, in
wriling, 10 pay tie obligation which gave rise 10 the superior lien and Lender approves the way in which 1 agree (o
pay that obligat’on; or (B) in good faith, [ argue or defend against the saperior lien in a lawsuit so that, during the
lawsuite, the superior) lien may not be enforced and no part of the FProperty must be given up; or (C) 1 secure
~ from the holder “or-iwpic other lien an agreement, approved in writing by Lender, thal the lien of this Security

Instrument  is superior o e tien held by that person. IF Lender determines shat any pan of the Property is subject
v a superior lien, Lender sney give Borrower a notice identifying the superior lien. Borrower shall pay or satisfy
the: superior lien or lake one vr/ore of the actions set forth above within 10 days of the giving of notice.

5. BORROWER'S OBLIGAT!ON TO MAINTAIN HAZARD INSURANCE

I will obtzin hazard insurance to corer all buildings and other improvemems that now are or in the future will be
lccated on the Property.  The insuranc: must cover loss or damage caused by fire, hazards normally covered by
"extended coverage™ hazard insurance  policies amd other hazards for which Lender requires coverage. The
insurance must be in the amounts and fo/ th: periods of time required by Lender. I may choose the insurance
company. but my choice is subject to Lender's approval. Lender may not refuse to approve my choice unless the
refusal is reasonzable.

All of the insurance policies and rencwals of those poiciss must inclede what is known as a "standard mortgape
clause" o protect Lender, The form of all policies aid renewals must be acceptable to Lender. Lender will have
ihe right to hold the policies and renewals, If Lender requires, I will promptly give Lender all receipts of paid
premiums and repewal notices that 1 receive. If there is & Jiss_or damage to the Property, 1 will promptly nolify
the insurance company and Lender. If I do not promptly prore o the insurance company that the loss or damage
occurred, then Lender may do so.

The amount paid by the insurance cempany is called "proceeds.” Thi-proceeds will be used to repait or lo restare
the damaged Properiy unless: {A) it is not cconomically feasible to make the, repairs or restoration; of (B} the use
of the proceeds for that porpos: would lessen the protection given to Lander by this Sccurity Instrument; or (C)
Lender and 1 have agreed in writing not to use the procesds for that puri.ose. If the repair or restoration is not
economicatly feasible or if it would lussen Lender’s protection under this Sccurity Tustment, then the prececds remain
aller the amount that | owe to Lender has been paid in fuil, the remaining proceeds willoe paid (o me,

If 1 abandon the Property, or if I do not answer, within 30 days, a notice from Lende: stating that the insurance
company has offered to settle a claim, Lender may collect the proceeds. Lender may usc the-proceeds (o repair or
restore the Property or to pay the sums secured. The 30-day period will begin when the notice is pien.

If any proceeds are used to reduce the amount of principal which [ owe to Lender under the ‘Neic, that use will
not delay the due dale or change the amount of any of my monthly payments under ihe ¢p!= and under
Paragraphs 1 and 2 above, However, Lender and T may agree in writing to those delays or changes,

If Lender acquires the Property under Paragraph 19 below, all of my rights in the inswrance puolicies will belong 1o
Lender. Also, all of my rights in any proceeds which are paid beeause of damage that occurred before the Property
is acquired by Lender or sokl will belong to Lender. However, Lender's rights in those proceeds will not be greater
than the sums secured immediately before the Property is acquired by Lender or sold.

6. BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY LEASE
GBLIGATIONS

1 will keep the Troperty in good repair, I will not destroy, damage or substantially change the Property, and I will
not allow the Property to deteviorate. If ! do not own but am a tenani on the property, 1 will fulfill my obligations
under my fease. I also agree that, if [ acquire the fee title to the Property, my lease interest and fhe fee title will
not merge unless Lender agrees to the merger in writing.

7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MORTGAGE INSURANCE

If: (A} 1 do not keep my promises and agreements made in this Security Instrument, or (B} someone, including
me, begins a legal proceeding that may significantly affect Lender’'s rights in the Praoperty (such as a legal
proceeding in bankrupicy, in probate, for condemmaztion or to enforce laws or regulations), Lender may do and pay
for whatever is necessary to protect the veiue of the Property and Lender’s vights in the Property. Lender's actions
rmay include appearing in court, paving rcasonable attorneys’ fees and entering on the Property to make repairs.
Lender must give me notice before Lender may lake any of these actions. Although Lender may take action under
this Paragraph 7, Lender does noi have lo € 50.
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I will pay to Lender any amounts, with inlereési, which Lender spends under this Paragraph 7. 1 will pay those
amounts to Lender when Lender sends me a nolice requesting that I do so. 1 will also pay inlerest on those
amounts at the Nole rate. Interest on each amount will begin on the datc that the amount is spent by Lender.
However, Lender and I imay agree in writing 1o terms of payment that are ditfferent from those in the paragraph.
This Security Instrument will protect Lender in case | do not keep this promise to pay those amounts with interest.

If Lender reguircd morigage insurance ds a condition of making the loan that 1 promise to pay uader the Note, I
will pay the premiums for that moitgage insurance. I will pay the premiums untii the requirement for mortgage
insurance ends according to my writien agreement with Lender or according to law. Lender may require me to pay
the premiums in the manner described in Paragraph 2 above,

8. LENDER’S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enier on and inspect the Property. They must do so in a reasonable
manner and al reasonable times. Before or at the time an inspeclion is made, Lender must give me notice stating a
reasonable purpose for the inspecticn,

9. AGREEMENTS ABOUT CONDENMNATION OF THE PROPERTY

A taking of property by any governmental authority by ecminent domain is known as “condemnation.™ 1 give to
Lender my right: (A) 10 proceeds of all awards or clims for damages resulting from condemnation or olher
governmental “taking of the Property; and (B) to proceeds from a sale of the Property that is made to avoid
condemnatiun, A1l of those proceceds will be paid to Lender,

If all of the Plopraty is laken, Lhe procesds will be used to reduce the sums secured, If any of the proceeds remain
after the amouni V> 1 owe to Lender has been paid in full. the remaining proceeds will be paid to me. Unless
Lender and 1 agres ofierwise in writing, if only a part of the Property is taken, the amount that 1 owe o0 Leader
will be reduced only Uy dhe amount of proceeds multiplied by the following fraction: (A) the wotal amount of the
sums securcd immediaigly” bofore the taking, divided by (B) the fair market value of the Preperty immediately
before the laking. The remainder of the proceeds will be paid 10 me.

If ] abandon fihe Property, or if L.Zn not answer, within 30 days, a notice fram Lender ststing that a gevemmental
authority has offered to make a pavmint or to settle a claim for damages, Lender has the authority lo collect the
proceeds, Lender may then use the procerds o repair or restore the Property or 10 reduce the sums secured. The
30-day period will begin when the notice is'giver.

13
If any proceeds are used fo reduce ¢he amsun  of principal which [ owe the Lender under the MNote, that use wili
not delay the due date or change the arional) of any of my monthly payments under the Note and under
Paragraphs 1 and 2 above. However, Lender and I'=iav agree in writing to those delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATYONS AND OF LENDER’S RIGHTS

{A) Borrower's Obligations

Lender may allow a person who takes over my righis and obligations to delay or to change the amount of the
maathly payments of principal amd inlerest duve under the lecle or under this Sccurity Instrument. Ever if Lender
does this, however, that person and I will both siill be fulv/o'ligated umder the Note and under this Security
Instrument.

Lender may allow those delays or changes for a person who fakes Gver my rights and obligations, even if Lender is
requesied not o do so. Lender will not be required to brirg a<liwsuit against such a person for not fulfilling

{B) Lender’s Rights

Even if Lender does not exercise or enforce any right of Lender vnder this Gecurity instrument or under the faw,
Lender will still have all of those rights and may exercise and enforce them n e future. Even if Lender obtains
insurance, pays taxes, or pays other claims, charges or liens against the Property( Linder will have the right under
Paragraph 19 below to demand that [ make immediate payment if full of the amourn inat I owe 1o Lender under
the Mote and under 1his Sccurity Instrument.

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BOTRUWER'S RIGHTS
OR OBLIGATIONS

Any person who takes over my riphts or obligations under this Security Instrument will have allbol my rights and
will be obligated to keep ali of sy promises and agreements made in this Szcurity Instrumens. ~Similarly. any
persen who takes over Lender's tights or obligations under this Security Instrument will have all of Lerder’s rights
and will be obligated to keep all of Lener's agreements made in this Security Instrument. '

If more than one person sipgns this Security Instrument as Borrower. cach of us is fully obligated w keep all of
Borrower's promises and obligations contained in this Security Instrument. Lender may enforce Lender’s rights
under this Security Instrument against each of us individually or against all of us together. This means that any one
of us may be required to pay ali sums securcd. However, if one of us does not sign the Note: (A} that person is
signing this Sccurity Instrument only to give that person's rights in the Property to Lender under the terms of this
Security Instrument; and (B) that person is not personally obfigated (o pay the sums secured; and (C) that person
agrees that Lender may agree with the other Borrowers to delay enforcing any of Lender's rights or to modify or
meke any accommodations with regard to the terms of this Security Instrument or the Nole without that person’s
consent.

12. LOAN CHARGES

If the Joan secured by this Security Instrument is subiject to a law which sets maximum Ipan charges, and thal law
is finally interpreted so tha the inicrest or other loan charges coliecied or to be collected in connection with the
loan exceed permitted  limits: (A). any such lvan charge shall be reduced by the amount necessary lo redice the
charge to the permitted limit; and (B) any sums already coilected from Borrower which exceedzd permitied  liumils
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a dircet payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaymewnt charge under the Note,
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13, LEGISLATION AFFECTING LENDER'S RIGIVT'S

i a change in applicable 1aw would mnke any provision of e Note or his Sccurity Fustiument uncalorceabie,
_Eender may require immedinte payment in JTull of all sums scomedd by this Security Instrument as that phrase is
defined in Uarngraph 19 below, IT Lender requires immediate payment in full under this Pacagraph 13, Lender will
take Uie steps and may net as specilied in the last parngraph of Paraprapl 17 helow.,

14. NOTICES REQUIRED UNDER ‘TS SECURITY INSTRUMENT

Any natice that must be given 1o me vnder this Security Instrument will he given by delivering it or hy mailing il
by first class mail unfess applicable law requires use of anuther meiliod, ‘The notice will be addressed fo me at ihe
addiess statedd in the section abave titled “Description of the Property.” A notice will be given to me at a diffetent
adidiess if ] pive Lender a totice of iy differemt nddiess. Any nolice that musi be given te Lender wider this
S=curity Instrument will be given by mailing il to Lender's ndidiess siated in paragraph (U7} of the section above
titled " Wands Used Often In ‘This Document.” A notice will be malled 1o Lender at a different address if Lender
gives me o notice of (he different. nddiess. A ngtice required by this Security [nstrument i piven when it is mailed
or when it is delivered according o the requitements of this Paragraph 14 ar of applicabic b,

15. LAY THAT GOVERNS THIS SECURITY INSTRUMENT

Iis Seewtity Instriment is governed by federal Inw nnd the hwe that applies in the place where the Pioperty is
licatedd. 11 auy term of this Security Instcumcit or of the Nole conflicts with the law, all uther terms of his
Security Bistivment and of the Mote will still semain in effect if they can be given clfect withoul the conflicting
termr. "Phis mesns that pny lerms of this Secutily Instrument and of the Mote which conflivis will the law can be
separated frameGin temnaining terms, and the temaiaing lerms will still e enforeed.

16. BORROWICS COYY
1 will be given one ciminrmed copy of the Mote and of this Sceurity Instriment.

17. AGHEEMENTS ASCUT LENDER'S RIGHTS 1F THE PROPERTY 1§ SOLD OR 'RANSFERRED
Lemler may reguite inunctiste payment in Tull of all sums scoured by this Securily Instrument if all ur any part of
the Property, or il any ¥ight in.the Properly, is sold or transfered without Lender’s prior wriiten jrermissiou.,
Lender alto may reduire fmmelin/e. payment ia full if a beneficial interest in Borrower is sukd ar transfon ek and
Horrower i2 hot 3 natural person, Yiowever, Lender shall not require immetliate payment in foll if this is praobibited
by Tederal Inw on the date of this Securily lnstrument,

W

18, "If | fail to keep any promises or agraeinents made in the Nole or in this Martgage, including the promises o
pay when due the amounts | owe to Lender, the Lender may 1equire that 1 pay immetdintely the entive amount
then remaining vopaid under the Note and usded this Mortgage. Lender may do (his svithout making any Turithev
demand for payment. This requirement will e calied "immedinte Payment in Full™,

11 1 am i default for any reason, you have the rghtito demand payment of the catice amount | owe you, H
Lender requires payment in full or in the event of a foreclosurc action, | agree to pay reasonabic legal fees, ool lo
exceest 15% of the unpaid dcht, principal and inteies!, costs and disbursements, allowances and additional
allowances ns may he awarded by any jutgment of foreciozure and sale added therela, and that such fotal amount
shall be prid by me with interest, up to the day you acteiully seceive such payment, even after a judgement of
forectusuie und sale is granted; in the svent af default, the inleicsy rale will not increase.

1f Lender requites the Immedinte Faymewt in Full, Lender may brinr lawsuait 1o take away all of my remaining
tights in the Property and to have the Property sold, Afethe sale, Lander or anotlice person, may acquite the
Vroperty. ‘This is knawn as "Foreclosure amd Sale”.

1n any lawsuil for Foreclosure nud Snle, Lender will have the right to (i) collectzicnsts allrwed by law; (i) have

the Property sofd as one parcel: (ifi} have & Receiver appointed by the Comnt withou? first giving notice 10 me and
without regard o the value of the Property.”

19. Lender moy requite Immediste Payment in Full 31 fail 10 keep any promise oib.aricinent made in ihis
Security Instrumen?, including the promises to pay when due e sums secured.

20, LENDER'S RIGHTS T0O RENTAL PFAYMENTS AND 1O TAKE POSSESMTION OorF THE
PROPURTY

1f Lender requires immediale payrent in fall, ot il | abandon the Propesly, then Lender, persons-authorized by
Lender, of a receiver oppointed by a court at Lender's request may: (A) collect the reminl payment, including
overdue rental payunc'ltls,"tlireclly from the teunnis; (B) cater an and lake possession of the Property; (C) mannge
the Property; nird (D) sign, concel and change feascs. If Lender nofifies the tenants Lender hag the tight le collect

rentnl paymehts to Lender without having 1o ask, whether 1 failed 1o keep my promises and ngrecietts under this
Sccurity Instrument,

If there ks o judgment for Lender its o lawrnit for foreclosure ami sale, 1 will pay to Lender reasonable rent from
the tale the Judgmeid iz entered for as long as | accupy the Troperty. uwever, this daes not give me the right to
oceupy the Properly,

All tental payments coliceted by Lender or by a receiver, other than the rest paid by me under this Pavagraph 20,
will he used first (o pny fhe costs of collecting rental payments and a1 wanaging the Property. Il any part of the
reutal payments remains after ose costs bave been paid in [ull, the remaining part will be used 1o reduce the
amount that | owe to Lender under the Note and under this Muorigage, Tle costs of managing the Uroperty may
inchude the teceiver's fees, reasonable atlnrney's fees, and e cost of any necessary homds. Lender gnd the reeeiver
will be obligated! to aecount only for those reatal paymenis that they actually receive.

Al reutal payments coliceted by Lender or by o receiver, oifies thaa the rent paid by me under this Paragraph 24,
will be used fitst to pay the costs of collecting rental payments and of managing the Property. tf any part of the
rental payments remains nfier those costs have been paid in full, the remaining part will he used o reduce e

suins secured. ‘The costs of managing the Propertly may include the receiver's fecs, reasonable atloreys' fees and
the cast of any necessary honds,

-
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When Lemler has been paid all amonats due under phe Note aund umilsr this Secwrity lnstuwanent, Lender will

diseharpe this Secusity Instrament by ddelivering o centifiente stating that 1his Secwnily fusthimnent fing een satisfipd,
Powill pay all coste of recotding the diseharpge in the propet official reends.
N

22. In the event that the Woldes of this Morignpe be requited to retain legal counsel for the pupose i
commencing lorecfosure praceeding hereunder n reasonabde sain shall be added ke the saild indehtedhiess, o5 i
amtd reasonnble tepnl feex and decmed secured hereby in addition (6 cxpenses, costs, allowanves ax provided by bnw,

S RrT RN

(LA AN

23, in the cvent that Borrower {ails 1o maiatain hazned os Tlood insurance 13 antlined in paangraph #5, o has the
palicy cancelledt thert ancdt in that cven? Lender sy obinin the necessary insurance. Doirower will pay o Lewder o
service fee in the nmount ol Tilty dollars ($50.00) and will he responsible for the payinent of all preminms on said

insygrance, '

24, If this Muartgage involves a Comdomimivm unit, any lailure 1o pay comunon charges when they beeome due
shall be considered a defanlt vider the terms of this Maoitgnpe.

25. In the event thal Botrpwer declares Nankrupicy, Borrower shall be liable for aff rensonabie legal fees and
disbursements incutied by Lender to proteet its inletest or enforce ils tights under the Note and Mortgage.

26, Iy foe ovent that Lewder shall advance any mopey in order to poy Borrower's insurance, laxes andlor hazand

insurnsce ardfor any other judgments, fiens or violations (hen Buorrawer will pay interest on the sims advanved st the
tate sproificd fn Porrower's Note,

7. AHDITIONAL CHARGES

"L agree 10 pay all roasoieble charges in connection willt the scrvicing of this luan including but uot limited o
obtaining tax searches and it's and in processing jusurance loss payments, ownership ianslers, releases, caseinents,

cunsents, exlensions, modificaliens, special agreements, nssignments, reduction eeetificates and satishaction of
morgape,” ‘

tis the event Borrower directs Lender i order any reporls, appraisals, seaiches, examinations andfur the like,

I {Wc) ngree that the expense for sime i3 1o be added to the balance of the eaistiug morigage, il same is not
paid within 30 days of wiilten notificatd,

TN, LENDER'S IGHTS T0 INSURANCU APROCELRDS IN THE EVENT OF LOSS

‘The 3rd unnumberad subparagraph of Paragraph 5 of the Mosipgage is chianged (o rend as follows:

" I'hie amount paid by the insurnance company is calied ‘praceeds”. | authovize the Lender 1o scttic any claims and
« illect the procceds on iy behalf and use them tocedure the amount | owe ja Lender under the Note amd under
this Mortgage (whether or not repairs have been mate Iy me), or Lender may release the procecds to me for use
i the repair or restoration of the damaged Property.”

29, 1 the event thal the premises sulfers damage or harrowes(s¥statenients andfor representations have beean
tound to be false prior to the disbuwrsement of funds, Lender, in ilsssle diserelion, may cancel this loan and
I.ender shall have no further obligations lo Wie Borrower, Lender agréesithal Lender wili file a Satisfaction of
Marigage in the cvent this morignge is filed with the Office of the County Flerk prior to cancelintion by Lemder.

r

»

3D, Tu e event thal any check paid by Bortower to Lender is 1eturnenaniaid then and in thal event Lentler
may, at Leader's uption, require bank or certified fumds for ench paynient made thereabier.

31. 11 § fail to make any pagmenis or keep promises winler this Mostgape or the Noke, Uien § shall pay monthly in
adyance 1o you of-to any Receiver a fair chnrge for the use of the Property that § ocoupy. A2 do tiot pay this faie =
charge, you ot fhe Receiver may sue o collect it or to remove mc, of hoth,

1 witl not collect mare than ore (1} month's rent in advance from any tenant ot oceupant withaesyour wiitlen
consent.

32, In the cvent the Morlgagar(s) harcin cause or biiug any action, procecding or petition (or the assipnment,
liquidation or re-arcangement or their total indefnedness under any federat, siate or local statute, and in such event
thers is an Huproper inpairment of the lien of this Morigage wilhin the meaning of any Title, Code or local stnlule

‘ therein relevant, there shall be aliowed, awarded and granted to the holder of this Mofigage by the court ur
tribunal having jusisdiction hereof, reasonable legal fees inenrred to protect the lien of this Mortgnge against such
improper fupairment, or i the cvent the holder of this morigage is yequited 1o bring on any motion or proceeding
to vicate any siny or compel rejection of any proposed plan, Such award af rensonable counsel fees shall e based
upon the rensonalde dranely billing 1ate of an cxperienced real estateankrupley practioner within the jurisdiction of
the contl or hibunal, and withont any tefcience ar regand, ditect ar indires), o the now disused theory of
“ecasammy of administration,,

33. 1 acknowisdge receipt of 1 true copy of this marlgage without chmge,

I'age 6
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RIDER 1O MORTGAGHE

34, Owper states that he will pot use, and will not permit any thind padty fo use the propety,
muiigaged premises or any portdon Hiereal or interest therein Tor any papose thal would cause the
pruperty 1o be subjeel to Torfeiture, Owier further states tiun the wonpaged premises has not been
acquired with the proceeds from any transaction or activity that sandd thereby canse the propeny 1o be
subiect 1o forfeiture,

IS 00T amin default For any reason, you have e right o denmand paymeat of the entire amonm
fowe you, [T Lender reguires payeeat v fall or in the ovent of a foreclosure action, 1 agree thl
whenever an attorney is used Lo obtain payent under or otlicrwise enforce this morigage of o
enforce, declarc or adjudicate any rights or obligations under this modgage or with respect to the
iongaged premises, whether by snil or by any other means whatsocver, reasonable slarticys’ fecs
and cHstrrrsements incurred by the morigagee in conneclion therewith shall be payabic by mic and
shall be decined to be part of the debt sccured by this morteape, mud (hat such total amount shatl be
pabst by e with inteest, up ta the day you actually receive smoh payinent, even afier a judgement of
lareclosurs and sale is grimted; in the cvent of a default, the imerest e will nol increase,

-
)

EULA WILLIAMS

JUNE 26, 1396
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The attached Mortgage covers real property principally improved

P Ay,

by & one to Ffour family dwelling.
Premises commonly known as:

10404 S. VERNON, CHICAGO, 1L 60628

BLOCK LOT

DISTRICT \ SECTION

2(% %%’A‘MQ

EULA WILLIAMS .

i w-ﬂ',——.——
4, - The land referred to o this Cnmmatment is located in the County aof COOK
State of TILLINOIS and daccribed as follows:
LOT 1658 IN FREDERICK M. BALYLETT'S GRFATER CHICAGO SUBDIVISION NUMBER 3, RBETNG A
SUBBIVISTON OF 'THA'T PART DI THE BOUTH ONE~HALY OF THE NORTH ONE-HALF OF THE
NORTHFEAST OMNE-QUARTER OF SEC70)7 15, TQWNSHIP 37 NORTH, RANGE 14 EAST OF THR
THIRD PRINCIPAL, MERTDTAN LYINCTST OF AND ADJOINTNG TLLTNGIS CENTRAL RAILROAD

| RINCY
) RIGHT OF WAY IN COOK COUNTY, TL.IWOTS.

P/ﬁ/’# DS/ Ra 7 _as %
L

P A 6 E - 8
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- 1 TICOR TITLE
y ~ . DUE-ON-TRANSFER RIDER
e e s e
O H B vy
Notice: Uhis rider adds a provision o dic Security Instrument allowing the Lender to require repayment of the
Note in full upon (ransfer of the property.

This Due-On-Rider is made onb /26496 ., aml is incorporated imto and shall be
tdeemed to amend  and  supplement  the Morngage, Deed of Trust, or Deed to Securc Debt (the “Security
Insirument™)  of the same date given by the undersigned (the "Borrower™ to secure Borrower's Nole to DELTA
FUNDING CORPORATION (the "Lender”} of the same datc (the “Noiwe™) and covering the property described
in the Security Instrument and located at:

10404 S VEAHON, CHICABQ, IL 60528

AMENDED CCVIENANT. In additon to the covepams sl agreements made in the Sccurity  Instrument,
Borrower and Lender Junitier cavenant and agree as follows:

A. TRANSFER OF THALE "ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceveiy Instrument is imended to read as follows:

36. Transfer of the Property ov o TVuneficial Interest in Borrower. If all or any ‘part of the Property or an
interest therein is sold or transferred ‘py Berrower (or iF a beneficial interest in Borrower is sold or wansferred and
Borrower is not a nawral person or persons but is a corporation, pannership, trust or other lepal entity) without
Lender's prior written consent, excluding <@ the creation of a lien or encumbrance subordinate to this Security
Instrument  which does not relate to a traasfireof rights of occupancy in the property, () the creativn of a
purchasc mouney security interest for bouschold ‘apiliinces, (¢} a transfer by devise, descent or by operation of law
upon the death of a joint tenant or {d) the grant ) any leasehicld taterest of three years or Jess nol coptaining an
option purchase, Lender may, at Lender's option, dechie all the sums secured by this Security Instrument to be

immediately due and payable.

if Lender exercises such option to accelerate, Lender shall wia?l Borrower notice of acceleration in accordance with
paragraph 14 hercof. Lender may, without further notice or uerinid on Borrower, invoke any remedies permitted

by paragraph I8 hereof.

Lender may conseni to a sale or transfer if: (1) Borrower causes to-oe submited to Lender information reguired
hy Lender to cvaluate the transferce as if a new loan were being made (0 th: wransferee; (2) Lender reasonably
determines that Lender’s security will not be impaived and thgt the risk of a-breach of any covenant or agrcement
in this Security Instrument is accepmble; (3) interest will be payable on (na sums sccured by this Security
Instrument al a rate acceptable to Lender; (4) changes in the terms of the Neie <nad this Security Instrument
required by Lender are made, inciuding, for cxample, periodic adjustment in the’ iHerzst rate, 2 differens finnl
payment date for the loan, and addition of unpaid interest io principal; and (5) the frans'eree signs ap assumption
agreement thai is acceptable 10 Lender and thac obligates the transferce o keep all the-promices and agreemeis
made in the Note and in this Security Instrument, as modified if reguired by Lender. To tile exemt permitted by
applicable }aw, Lender also may charge a reasonable fee as a condition to Lender’s consent o any sale o tr nsfer,

Borrower will continue to be obligated under the Note and this Security Instrument uniess Leldur releases
Borrower in wriling.

IN WITNESS WHERECE, Berrower has executed this Due-On-Transfer Rider.,

-

oy

EULA WILLIAMS

Pagc 9 of 10 Pages
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37. RIDERS TO THIS SECURITY INSTRUMENT

I one or more riders are signed by Borrower und recorded togeiher with this Sceurity Instrument, the promises
and agreements of each are incorporated ax a part of Wiis Security Istrument. [Check applicable box(es))

§l Adjustable Rate Rider
{J Oracduated Payment Rider (':]
{1 ©mers) tspecify} Tue-On-Transfer Rider

[ﬂj Rider to Mortgayge

BY SIGNING BELOW,
Security Instruerrcat and in any rider(s) signed by me and recorded with it.

Witnesses:

VT 24 Family Rider

D Candorminirm Rider ]

Plannred Unit Development Rider

I accept and agree o te promises amd agrecmenis conlained in pages t dirough 8 or this

-

i

A 5é;é52§£4&ﬂ

EULI\ WILLIAMS

X
[$mee Bolow This Line For Acknowledgremant)

Sate o FLLINOIS

Cu this 26th day of
EULA WILLIAMS, MARRIED TO LORENZO

me o be individital{s) described in an who executed 1he forcgoay instrument, and

wme tha She executed the same,

I

"OFFICIAL SEALT o
VICTORIA E. ENGEL e

C LINDIS
NOTARY PUBLIC, STATE OF quzg e 3
MY COMAISSIGN EXPIRES 4/28/

)
B AT
AV i

Ju , before me personally came
LACEY

me kitown

She duly acknowledged

P[1 upau.qj (‘)f\)/ g.,,,y,\ﬂ

ATCVURD & RETURNTO

Wil 4AM 1. HORAN
Artornzy at Law
1000 Wacdbury Road
Wooedbtiry, New cor'- 11797

vEL220q¢
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