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MORIFICRTION ROERERMENT

THIS MODIFICATION AGRBEMERT dated as of May 31, 1996,
by and smong DLASALLE RATIOMAL TRUST, N.A., a national banking
association, ms Trustee under a Trust Agreement dated August 1,
1295, amd known as Trust Ne. 1153730 (the "HMaxhgagox"), DAVTON,
L.L. Q., a2 [1lineds limited limbility company (tho

"Beneficlave"), FITIGUES, INC., an Illinocis corporation {(the
"Guarantox”) nd LASALLE NATIONAL BANK, = national banking
asacciaticn (t;o "Bapk®) ;

WIINEBEGERIE:

WEEREAS, the lartgagor, the Bensficiary and the Bank
IS.;rntcfare antered ioto tne following documants (oollecs:zivaly,
e "RDocumente”):

(i) Toan Agreewen. dated as of Auguet 1, 1995 (the
w v}, by and uwsng the Mortgagoer, the
Beneficiary and the Bank;
{34) Mortugage Note dabted Kragust 1, 1995 (tha "Nota'),

£from the Mortgsgor and the BasneZiciary to the Bank in the
prinoipal amount of $1,400,000;

{11i) Mortgage and Becurity Agrecmeat dated as of August
1, 1995 (the "Mortgage"}, from the Mb:tgagar to the Bank,
recorded in the Office of the Recorder f Deeds of Ceok
County, Illinois, oh Heptembar 7, 19895, 34 Locumeant No.

95538370;

(iv) ODdesignment of Rente and leases dated us of August
1, 1995, from the Mortgagor and theo Bsoeficiary to the Bank,
recorded in the Office of the Recorder of Deeds ©i Cuok
County, Illimecis, on

Thie Instirument Prepared By and

Pervanapnt Tax Indeax Numbears:
to be Returmed After Recording to:

17-1-05-~216-003,
205, 006 and 097

£03, Qo4,
AMvin L. Krune

Blizabeth Pfeiler dtrand

Addreesn of Frowmimes: Seyfarth, Shaw, Fairweather &
Gexaldson
1535 North Dayten Bulte 4200

55 Eaest Monxoe Abrect

Illinois
Chicago, Illipois 60603

Chicago,

Paga (02
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Beptember 7, 1995, as Document No, 95598371;

(I

o : {v] 8ecurity Agresment dated ar of August 1, 1995,
‘ from the Benefisizyy bo the Bark;

{vi) collateral Assigument of Bepeficial Interewt dabed
as of Augupt 1, 19935, frow the Beneficlary to the Bank;

('rii) Assigument of Plans, Permits and Contracta dataed
ao ¢f August 1, 1395, from the Mortgagor and the Beneficiary
to the Bark;

{(viii) UIndemmity Agreement dated as of August 1, 1995,
from the Fereficiary and the Guarantor to the Bank;

{ix) Guarsmty of Fayment apd Performance dated ao of
Auguat 1, 1995 fiow the Bemeficiaxry and the Guarantor to
the Bank; =nd

WIHEREADS, tha Demvments encumber the resl ssbate
deacribed in Exbibit A attsabed hersto and kthe personal praperty
locaked thersan; aped '

WHEPEAS, tha parties leslre to wmake certain -
modifications and amendments to the Documente, a8 more fully o
provided for herein; .

FOW, THRREFORE, in considerarirm of the premises and
the mutual covemants and agrsements conrained herelin, and other
good and valuaple comsideration, the recsist and sufficiency of
which arxe kareby acknowledgoed, the parties lLeseby agree as
follows: '

gection 1. Bositale Part of 2qreement: The foregoing
recitals are hereby incorporated imte and made o part of thie

Agreenent .

Bection 2. Iooroasw in Loan. The amount of clhe loan
svidanced and secured by thes Documentes {the "Loan") is hurzehy
increased by the amcount of 400,000, from §1,400,000 to
51,600,000, and all of the Documente are hereby modified amdl
amended accordingly. Without limitation onm the generality of the
foragoing, the ameunt "81,400,0007 ip hereby changed to
ngl,600,000" aach tima it appears in the Documentse, and the
amount "Cme Milliam Four Hundred Thousand" is hereky changed to L
"One Millicon 8ix Hundred Thousand" each tiwe it appears in khe
Documepts. The amcunt of the increase im the Loan shall ke
disbureed on the terms provided in the Loan Agreeument with
regpect te the dirburwesmaat of the proceeds of the loan, ams .
defined in the Loan Agresmsnt, including, without limitatiocm,
Secktiops 2{a) and 4 through 7 of the Doan Agreem=utb.
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Section 3. Extension of Maturity. The maturity data
of the Lcan is hereby extended from December 1, 2005, to Jume 1,

2005, am3d all of the Documents are heraby modified and amended
aceordingly. Without limitation on the genexrali:y of the
foregoing provisicos of this Bacticn 3, the date "Dacamber 1,
2005" i kereby changed to "June 1, 2006" each time it appears in
the Docunwntes .

Bection 4. Change i Coumencement of Awmortivatiog.
Interest caly en the Ioan ehall ke payable in arrears on the
firat day o) each morth during the pericd enmding on the earliex
cf the date of the final disbursement of tbhs proceada of the Lean
and May 21, 1595, wathexr than Pebxuary 22, 1996, as provided in
the Documente, axd thereafter monthly paymentes shall be due on
the Lean at the cilves and in the amounte provided in the
Documenie, and all of the Documentes are’ hereby modified and
amsnded ascerdingly.  “ithout limitation on the generality of the
foregeing provieiomn of this Secticon 4, the dare "February 29,
1996" is bereby changed tu "May 31, 1936" each time it appears in
{i) Bection 1l(a) of the isan Agreement, (ii) tie thirxd
grammatical paragraph of tis Note, and (iii) Sectiom 2.1 of the
Mortgagn.

Bection 5. Extension of Maturity Date of Related
lLoans. The maturity dates under fLhns Catalog Loan Documsnte, the
Fitiques ILoan Documents and the Fie Loan Documeate (each aa
defined in the Mortgage), which matveity dates are referred to in
Asction 2.1 of the Mortgage, have beer ovkended from Juna 1,
1926, te July 1, 1996.

6. Fiusucing Fee. In crmeideration of the
agresments of the Bank contained in this Agredtent, and the
Mortgagor and the Neoeficiary shall pay a mom-»afundzble
finaneing fes te the Bank iz the amount of $3,5% «n the date of
the execution and delivery of this Rgroement.

Beagtion 7. Abtachment to Note. The Bauk imay, and
prior to any tranefer by it of the Note shall, aktach 2 roupy of
thie Agreement to the original Note and place an endorsarsni on
the Note making reference to the fact that such attachmert “ae

been made.

; 0g. The Documents ehall remain in full
force and effect as coriginally exacuted ard delivered by the
parties, exvept as expressly modified and awended berein. The
Mortgagor, the Beneficlary amd zhe Guarantor hersby (i) confirm
and reaffirwm all of their chligaticnes under the Documente, as
wodified and awended hexein; (1i) acknowledge and agres that the
Pank, by enteripg into this Agreement, does vot walve aay
exioting or future default or event: of default wnder amy of the
Documente, or any rights or remedies under any of the Documenta,
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except 28 expressly provided herein; (iii) acknowledge and agree

that the Bank hag not heretofere waived any default or event of
default under any of the Documenta, or any rights or remsdies
under any ©f the Documents; and (iv} ackmowledgae that they do not
bave any defenge, set-off or counterclaim to the payment or
performance of any of their cobligations under the Documants, aw
modifiad and amended herein. All references in the Documsnte to
amy oue or more of the Documents, or to the fLoan Documents,
shall be Adoemed to refer to such Documsmt, Decunents or Loan
Documente ~av the case may be, as modified and amended by this

Agyreoment .

] 3

Becticm 3. Qextificatione, Repregontations and
Harranties. In order to induce the Bank to enter into this
Agreenent, the Mz igagor herely cerstifies and represents, and the

Bensficiary and the Guarantor heraeby certify, represent and
warrant, to the Bank “aat all certifications, representations and
warranties comtained ir the Documents and in all certificates
baretofore delivered te the Pack are txrie and corrvect as of the
date herecf, and all suckt rertificaticme, represantaticms and
warranties are herely remacde 7ad made tc: spazak ap of the date of

this Agrecment .

Seaction 10. Eotire Aveemant. This Agrveemant sats
forth all of the covenants, promidesn, sgreementn, condibticna and
wndsrstandings of the parties relatirs to the subjact wmatter of
this Agreement, and there are ne sovensnte, promlses, agresmsnts,
conditions or undeystandinge, either oral or written, batween
them other than as are herein aet forth.

Bection 11- Buccegsorg. Thie Agivement ghall inure to
the benefit of and shall be binding uporn ths prrties and their
respective successcrs, assigos and legal reprerarcatives.

gection 13. ., In the event any provieion
of this Agreement shall be held invalid or unenforcezols by any
couwrt of vompetent juriedioction, such holding ahall Lot
invalidate or render unsaforceable any other provision arcusf.

2ection 13. Amendments., Changes and Modificaticwy.
This Agreement may bs amended, whanged, wodified, altersd oc
terminated only by a written instrument sxecuted by all of tha

farties herxeto.
fectian 14. Qomatxustiom.

{a) The words "herecf", "heroin", and "hereunder®, and

other words of a similar import rofer te this Agreewment ae a
vhole and net to the individual Sectioms in whick such btermo are

uned.

{k) Refarencep to Becticos aﬁd other pubdivieiona cof
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this Agreamant ars te the designated Sectioms and other
subdivisions of this Agreement as originally executed.

{e) The beadings of this Agresment ars for coavemience
enly and ahall not define or limit the provisions hereof.

faaied de g epal

{(d) Where the context mo requires, words used in
singuisr sball include the plural and viee versa, and words of
one gendsr shall ixnclude all octher gerders.

{7} Rach party to this Agreecent and legal cocuneel to
wach party bure participated in the drafting of this Agreement,
and acocordimrly the general rule of cometruetion to the affwect
that any ambiguw/cies in x comtract are to be resclved against the
party drafting th= contract shall oot be ewployed in tha
compkruction and ircorpretztlion of this Agreemant.

8ection 15. /msecution of Coupterparty. Thie Agreement
may be eimiltanecusly cxeduted in several gountexparta, sach of
whiokh shall be an originsl and all of uluuh shall ecnptitute but

one and tha esame irstrumenc.

feckion 16. Governir. lLaw. This Agreement la prepared
and antersd into with the intexticn that the law of the Htate of
Illincis shall govern ite constrictlon and enforcement .

¥ Bection 17. Bxecution by Hostgagexr. It is expresaly

' underetoed and agread by and betweewn ths parties hareto, anything
hersin to the contyary notwithstanding, that each amd all of the
representations, covenantd, undextakinge nd agreaments kerein
made on the part of the Mortgagor, while i< Lorm purporting to be
thes representaticons, cowenants, undextakinges and agreswents of
the Mortgagor awxe oevertheless each apd' avery ora of thewm, made
and intended m:t as perscnal representations, ccvemants,
undertakings and agrsementw by Lafalle Naticpal Bazk in its ocwn
xight, but eclely in the axercise of the powers confuzved upon it
as wuach trustee; and that no perscnal 1iab:u,1:.t:y or persrnal
respooeibility is assumed by or shall at any time be merorted or
enforceable agailnst Lafallo Natlonsl Bank on account of rails
Agrecwent or on acccunt of any represemtaticon, covenant,
undertaking or agreewent in this inptrument c:c:nta:l.neri eitier
expressed or implied, all such pereansl liability, if anmy, bheing

expredgly walved and relessed.

IN WITHRSS WHEREOF, the partios have exscuted this
instrument ao of the date fixst above written.
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BY \//0-“”7'-!'? (r:..:.t’-av
Title:

A-LIS AT VIDE PinksiuERS

(BBAL)

Atteast:

LU LA O Ll le

Title: Y

ol
Aalt

DAYTON, L.L.C.

By BRRF, L.L.L., Manager
Ganeral Partner
-------- T

By m/\) A

Duly Rutherized Manager

PITIGUI8, INC.

o

By /\/\_ ) VFC"T'?'.LLW//

Title:

LABALLE MATIONAL YPaX

r

Title: dW :7»:/1#

= -—:,....k:;_ e Theal ey
¢ OFFICER | PERICER | CONTRD:

giuag
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LASALLE NATIONAL TRUST, N.A., as Trustaee
as afovesaid and not personally




UNOFFICIAL COPY




e GRGEEICIATTCOPY 000 ™

T 05126/%6 17: 24083 (312) 269.8869-> 1312851220058 SEYEARTH, SHAW Fage 008

PR

S8TATE OF ILLINGI® )

) &8
COUNTY OF COOK )

MeR2L

TRy

The foregoing ipstrument wvas acknowledged before ms
this 3 /day of ”141-5 , 199%6, by Rogemary (qilins
aod ___ AN o7 4 L IR PRESIDENT and
AV T AT Y ranpgctively, af LaBalle Naticnal Trust,
N.A., Trar:se unde:' a Truat Agreament dataed Augrust 1, 1995, ud
h:m-m. as “weoat No. 119730, on bebalf of maid '.'L‘.ru.-b-n.

;ﬁ'o!:ary Public Z/" i

KATHLERN E EYE :

STATE OF ILLINOIZ ) 3 ?GTC‘:RYPUBUCSTAI‘EOFHLlNOfa
) ve Wﬁ,\, ommission Explres 10/3/99 #

COUNTY OF COOK ) , ¢ WM

The foregoing instiumict was acknowl ed before na
thio _’;Qm/day of Jhulo s 18956, by 1% DEREp) ., manager
of SRRP, L.L.C., an Il:iimin limiced liability coupany, wenager

of Daytan, L.L-C., 11lineia limiced liability ceompany, on
behalf of saild limil-.ed liability coumanies.

0 sisd Bors Lteadaie

Notary Puklic

ATAIR OF ILLIBOIB )

) 88
COUNTY OF COCK. ) caSEFICIAL SEAT
NOTARY p Bf,é"‘g SKOLNIK o fld
1Y COMMISSION Lan o OF Ll

cing instrumen
day of :;?L , 1336, hy Mot Rocensttil L,
t}P::r“__zl of| Fitigues, Inc., an Illinois corpomntion,
on behalf of the co ation.

(7M¢£ww ,Mb/ﬂq/é

Netary Publie

. ;nracm SEAL !
ARGL ANN SKOL} :
NOTARY PUBLIC, GTATE OF‘IIEI&OI" i
MY CD&'MI&SION EXPIAES 12.2-07 ]
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STATR OF ILLIROIS )
i ) a8
CONTY OF COOK }

The foregoi inatrument wae acknowledged hef & we
thie 17'41 day of ﬁ&%‘r , 1996, by

of Laﬂa.lle Hat

Bank, a n.\t:ional hanking appociation, on behzlf of the
associatlrm

o/ /3. ﬂfd,,,,,—-/

Notary Public’

OFFICIAL SEAL
LAINE B, DBOGOS
NCTAGY PUBLIC, STATE OF ILLINOIS
MY CLAEJSSIDN EXPIRES 11.1-BH
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EXHIBIT A

LRGAL DESCRIPTION

10T 3 (BXCEPT THR NORTH 0.64 FEET THEREOF) AND LOTS &, 7, 10, 11,
14, 15, 18, 19, 33, 23, 26, 27 AND 30 IN BLOCK 43 IN JOHN A.
YALE'S8 SRUCOND RESUBDIVISION OF BLOCK 43 IN ELSTON'S ADDITICH TO
CHICABO IN ARCTION 5, TOWNSHIF 39 NORTH, RANGE 14 BAST OF THE
THIRD PRINCIPAL MBRIDIAK, IN COOK COUNTY, ILLIMOIS.







