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MIRTGAGE
THIS MORTGAGE IS DATED JULY 3, 1998, betwesn CAROL A. PAUL, A WIDOW, whose address is 8814 -
SOUTH LAMON AVENUE, BUHBANK, IL 80459 (referi2uic below as "Grantor"); and HOME SAVINGS OF -
AMERICA, FSB, whose address ls 18851 94TH AVENUE, OHI AND PARK, IL 60462 (referred to heiow as
"Lender"), :

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigryed, warrants, and conveys to Lender all
of Grantor's right, titis, and Interast Iin and to the following described real properly, together with all existing or
subsequentlly arected or affixed buildings, improvements and fixtures; 9) eaaements, rights of way, and
appurtenances; all water, water rights, watarcourses and ditch rights (includird stock in utiiities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, Including without limitation
all minerals, oll, gas, geothermal and similar mattera, located In COOK Counly. Siate of Hinois (ihe "Rea
Property"):
LEGAL DESCRIPTION AS PER EXHIBIT "A" ATTACHED HERETO AND MADE A "2':Y HEREOF.

The Rea! Property or iis addreas is commonly known as 8814 SOUTH LAMON AVENUE, BUH&N”( L 60459.
The Real Property tax identification number is XSRBKIBTXNRX 19-~33-406=-033~0000 Pi0 & OP

Grantor presenily aesigns to Lender all of Grantor's right, title, anmnl%%n'ilﬂﬁang ?o alPﬂglu of the Property and
all Rents from the Property. In addition, Grantor grants to Lendar a Unifarm Commaercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used In this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributad to such terms In the Unlforrn Commercial
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described below In the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor" means CAROL A, PAUL. The Grantor Ia the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and Includas without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtednoss.
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improvemants. The word "Improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and othar construction cn the Real Property.

indebledness. The word "indebtedness" means all principal and interest payable under the Note and any
_ amounts expended or advanced by Lender to discharga obligations of Grantor or expenses incurred by Lender
.-, to snforee obligations of Grantos under this Mortgage, together with interest on such amounts as provided In
. . . this Montgage. At no time shall the principai amouri of Indebledness secured by the Moﬁonga not
including sums advancsd to protect the security of the Morigage, exceed the note amount of $22,600.00.
Lendor. The word “Lender” means [HOME SAVINGS OF AMERICA, FSB, its successors and assigns. The
Lender ig the mortgagee under this Martgage.

Morigage. 7Tne word "Mortgage™ rmeans this Morigage between Grantor and Lender, and includes without
limitation all assiznments and security interest provisions relating to the Personeal Property and Rents.

Note. The word "irte” maans the promissory note or credit agreement dated July 3, 1996, In the original
principsl amount ¢ $02,600.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinaiiclips of, consoiidations of, and substiiutions for the promiesory note or agreement.

The interest rate on the Nota 's 12.200%. The Note ie payable in 180 monthly paymenta of $275.26. The

maturity date of this Mortgsge is .luly 15, 2011,

Personai Property. The worle "Tarsonal Property” mean ali equipment, fixtures. and other articlea of

Bmonal property now or hereaftcr ownad by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with ail accessions paits, and additions to, all replacements of, and ail substitutions for, aa!nna

of such ?ropany: and together with -all proceeds (including without limitation all insurance proceeds

refunds of premiuma) from any sale o1 otxe” disposition of the Property.

Property. The word "Property” means collectivaly the Real Property and the Personal Property.

Resl P . The words "Real Pro " mean the pro , interests and rights described above in the
*Qrant wo gage” section. perty praperty 9

Relsted Doguments. Tiie words "Related Documets’ mean and include without limitation all promissory

notes, credit oggreemanta. logn agreements, anvirorieanial agreements, guaranties, security agraements,

mongages, deeds of trusi, and all other instruments, ag-esmentas and documents, whether now or hereafter
existing, exacuted In connaction with the indebiedness,

Rents. Ths word *Rents" means all rosent and future rents, ravanues, income, issues, royalties, profits, and
other benefits derlved from the Proparty.

THIS MORTGAGE, INCLUDING THE ASGLIGNMENT OF RENTS AND 1F SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT 07 THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS M7RTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOV/INZ TERMS:

PAYMENT AND ~ERFORMANCE, Excert! as ctherwise provided in 1~'s Mortgage, Sirantor shall pay to Lender all
3nmc?;1rnttﬁl‘u&césnrggggy this Mortgage as (hey become due, and shall strictly pertorm all ¢f Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's pousassion and use of
the Property shall be governed by the following provisiona:

Posssasion and Use. Until In default, Grantor may remain in posssssion and control of ard ate and
manage the Property and collect the Flents from the Fyroperty. oper

Duty fo Maintain, Grantor shali mainiain tha Property In tenantable condition and promptly perform all repairs,
replacemants, and maintenance necausary to preserve its value.
Hezardous Substances. The ternis "hazardous waaste,” "hazardous substance,” "disposal,” "reieass,” and
“"threatenad release." as used In ihis Morigage, shall have the same meanings as set forth in the
omprehsnsive Envlronment Rae?mu. Compensation, and Ltnbillaf Act of 1980, as amended 42 U.S.C.
aciion 9601, & seq. (GERCLA') ine Supertund Amendments and Heauthorization Act af 1686, Pub. L. No.
g-469 ("SARA"), the Hazardous Mnlergila Transportation Act, 48 U.5.C. Section 16801, et seq., the Resource
onservation and Racovery Act, 42 1J.5.C. Section 6801, et seq., or other applicable’ state of Federal laws,
rulas, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
auhstence” shall also include, withou! limitation, ?elroleum and peiroleum bmproductl or any fraction thereof
and ashestos. Grantor represents and warrants o Lander that: (a) During the period of Grantor's ownership
of the Propsrty, there has bean no use, genargtion, manufacture, storage, treatment, disposal, relsasa or
threptenad release of unx hazardous waste Or substanca by any person on, under, about or from the Proparty;
(b) Grantor has no know odape of, or reason to beliave thaf thare has been, except as previously disclosad to
and acknowladged Ea Lender in writng, () any uee, gensration, manufacture, storage, treatment, dleposal,
relsase, or threatensd reisase of any hazardous waste or substance on, under, about or from the Pr gg
any prior owners or occupants of the Propor? or (il) any actual or threatenad litigation or claims of any ki
by u‘n%gerson relating to such matters; and (c) Except as previously disciosad to and acknowiedged by
E - Aot i
a , qI " ‘ ] B
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Lender in writing, (i) neither Grantor nor any tenant, contractar, agent or other authorized user of the Properly
shall use, generata, manufacture, stcre, treat, dispose of, or reiease any hazardous waste or substance on
under, about or from the Property and (1) any such activity shall be conducted in compliance with all
applicable federal, state, and loca) laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender anc its agenis to enter upon the
Property to make such nspections and tests, at Grantor's expense, &s Lender may desm %%gropriate {0
determing compliance ol the Property with this section of the aﬂggga. Any Inspections or tests made by
Lender shall ba for Lender's Purposea only and shall not be construed to craale any mronslbuit or liabllity
on the part of Lender to Grantor or to any other parsan. The representations and warrantles contained herein
are based on Grantor's due diligance in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for ingemnity o
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabliities, damages
Penames and expenses which Lender may directly or indirectly sustain or aufter rasufttng from 8 breach of
his section of the Mart age or as a conssquence of any use, generation, manulaciure, storage, disposat,
release or thieuened release occurring prior 1o Grantor's ownership or (nterest in the Property, whathet or not
the same wus </ should have been known to Grantor. The provisions of this section of the Mortgage
including the ob’gution to indemnify, shal: survive the payment of the Indsbtedness and the satisfaction and
raconveyance of 11 lien of this Mortgage and shall not ba affected by Lender’'s acquisition of any interest in
the Property, whether o' foraclosure or otherwise.

Nuisance, Waste. Graaior shall not cause, conduct or parmit any nulsance nor commit, permit, or sulfer any
stripping of or waste on or « the Property or any portion of the Propanty. Without limiting the ?eneramy of the
foregoing, Grantor will not-remove, or grant to any other he right to remove, any timber, minerais
{including oll and gas), soll,.o'avel or rock products without the prior writtan consant of Lender,

Removal of improvementa. Grantor shall not demoiish or remove any Improvemants from the Real Property
without the prior writlen consent ur Lender. As & condition to the ramoval of any Improvements, Lender ma
require Grantor to make arrangermaniy satisfactory 1o lender to replace such Improverments witl
Improvements of at least equal value.

Lender's Right fo Enter, Lender and its agents and representatives may enter upon the Real Pr&penv at al
reasonable limes to attend to Lender's Irterasis and o Inspact the Property for purposes of Grantor's
campliance with the terms and conditions of tnc Vortgagea.

Compiiance with Governmental Requirements. Ccan‘or shail promptly comply with all laws, ordinances, and
raguiations, now or hereatter in affect, of all governmantal authorities appiicabla o the use or occlgpancy of the
Property. Grantor may contest in good faith any suc't [uw, ordinance, or regulation and withhold compllance
during any procesading, including appropriate ap{mals. 80 1onq a3 Grantor has notiflad Lender In writing prior to
dolng 80 and so long as, in Lendar's sole opinlon, Lenur.’y interests in the Propertr are not jeopardized.
Lender may require Grantor to post adequate securl'ty or a surity bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty o Prolect. Grantor agrees nefther to abandon ner Jeave uneiierded the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this sectior. whizh from the character and use ¢! the
Froperty are reasonably necessary to protect and preserve the Proper,,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decizie immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written ¢onsent, of all or any
part of the Raal Property, or any interest in the Real Property. A “sale or transfer® meana the conveyante ol Real
Property or any right, titie or interest therein; whether legal, beneficial or equitiple; whether voluntary or
involuntary; whether by autright sale, doed, Installment sala contract, land cantract, conrict for deed, leasehoid
interest with a term greater than three (3) yeara, lsase-option contract, or by sale, assignive:e, or transier of any
beneficial interest In or 10 any land trust holding title to the Rea! Property, or by any other muthr2 of conveyance

of Real Property interest. ! any Grantor is & corporation, pantnership or limited labilily company, transfer afso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interesta .
or limited ligbllity company Interests, as the cass may be, of Grantor. However, this option shall not be exerclsed ' :

by Lerider if such exsrcise is prohibited by federal law or by lilinois iaw.

TAXES AND LIENS. The following provisions relating to the taxes and liene on the Praperty are a part of this * *

Martgage.

Payment. Grantor shali pay when due (and In all evante prior to delinquency) all taxes, payroll moap special -

taxes, assessments, waier cha and sewer service charges fevied against or on account of the Propanty,
and shall pay when due all claims for work dona on or far services rendared or material furnished to the
Praperty. Grantor shall maintain the Pro&enx fres of all lians having priority over or aqual ¢ the interest of
Lender 'under this Mortgage, except for the llen of 1axes and assessments not due, excap! for the Existing
Indebledness referred to below, and except as ctherwise provided in the following paragraph.

m?nht To Contest. Granor may withhold paymaent of any tax, assesament, or claim in connaction with a good
falth dispute over the obligation to pay, 8o long as Lender's lnteraa‘ In the bropeny ls not Awrardiz?d. If & fian
arisas or ig filed as a resull of nonpayment, Grantor shall within fiftean (15) days after the lien ar Y
lien is tiled, within fifteen (15) days after Grantor has notice of the fiing, secure the di%chnrga of the lien, or If

ested by Lender, deposit with Lender cash or a sufficient corporaté surety bond or other security

requ
sea%afactory to Lender In an amount eufficient to discharge the llen plus any coste and attorneys’ fees or other

596
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charges that could accrue as a recult of a foreclosure or sale under the llen. in any contest, Grantor shall
defend itsel! and Lender and shall satisfy any adverse ]udgment before enforcement against the Property.
3?&"323: n‘gsa" name Lender as an additional obligee under any surety bond furnisiicd in the contest

Evidence of P nt. Geantor shell upon demand furnish to Lender satisfactory evidence of payment of the
lexes or assessmants and shall auttorize the appropriate governmental officlal to deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Conatruction. Grantor shall notify Lendsr at least fitaen (15) days belore an% work & commenced,
any sarvices are furnished, or any materials are supplied to the Property, it any mechanic’s Hen, materiaimen’s
lien, or other lian could be assened on account of the work, services, or materigls and the cost excesds
35.600.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of auch improvements.

;Fgggfg%ﬂ DAMAGE INSURANCE, Tt following provisions relating to insuring the Property are a part of this

Maintenance ot Insursnce. Grantr shall procure and maintain policies of fire insurance with standarg
extended coverrga endorsements on a replacemant basis for the full insurable value covering all
improvements on 'ne Real Property in an amourt sufficient to avold application of any coinsurance clause, and
with & standard mcizajee clause In favor of Lender. Policies shall be written by such inaurance companies
and in such form &5 ™oy be reasonebly acceptable to Lender, Grantor shall defiver to Lender cenificates of
coverage from each ingurer comiaining a stipulation that coverage wili not be cancellad gr diminighed without a
minimum ~f ten (10) days” priar written notice 1o Lender and not comatnmgeany disclaimer of the insurer's
linbility for failure t give such notice. Each insurance poficy also shall include an endorsement dxovidinq that
coverage in fevor of Lande: +/il not Le impaired in any way by any act, omission or default of Grantor or any
other person.  Shouid the Reai Proner‘r“v any time become (ocated in an area designated by the Director of
the Faderal Emergency Managerer Agency as a speclal flood hazard area, Granlor agrees to obain and
maintain Federal E‘lnoc] Insurance, ¢ > extent such insurance is required by Lender and is or becomes
available, for the 1erm of the loan and ‘or the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avallable, whichever I8 icf4.

Ication of Proceeds. Grantor shall premitlv notify Lender of any losa or damage to the Propaerty il the
estimated cost of repair o replacement excesur £5,000.00. Lender may make proof af joas If Grantor Tails to
do 80 within fiheen (15) days of the casuelty. Wnether or not Lender's security Is impaired, Lander may, at its
election, apply the proceeds to the raduction of the Incebtedness, payment of any lien affecting the Pr :
or the restoration and repair of the Property. If Lendar slects to apply the proceeds tc resioration and repair,
Grantor shall repair or replace the damaged or destruved Improvements in & manner sati to Lender.
Lender shall, upon satisfactory proo! of such expenditure, pav or reimburse Grantor from the proceeds for the
reasonable cos! oi repair or restoration if Grantor is nof i u8'ault hareunder. Any proceeds which have not
been disbursed within 180 dn'va ater their receipt and whic’ Lender has not commitied to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mort , then {o
Pmpa accrusd interest, and the remainder, if any, shali oe ezplled to the principal balance of the
p’gd to%r;:gtabr It Lender holds any prozeeds alter payment in full of the Indebtednass, such proceacs shall be

Unexpired nsurance st Sale. Any unexpired ingurance shali tnurg to the henefit of, and pass 10, the
purchaser of the Property Coverad by this Morgage at ang trustee's sal or other saie heid under the
provisions of this Morigage, or at any fdreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which eny Exisling Indebtedness described
below Is in eNect, compiiance with the insurance provisions contained in the inngument evidencing such
Existing Indebtecdness shall constitute compliance with the insurance provisione wi.der .ia Mortgage, to the
extent compliance with the terms of this Mortgage would constitute & duplication of ins.rs:«ce requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mcoiirene for division of
mdogg?g?n o:h’all apply only 10 that purtion of the proceeds not payabie to the or of the Existing

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision of this Morgagse, including any
obfigation to maintain Existing indebtedness in good starding as required below, of if ar(u‘y action or proc nw
commenced tha! would materiglly affect Lender's interests in the Prg{aeny Lender on Grantor's behall :ney,

shail not be reciuired to, take any action thet Lender deems approprigie. Any amount that Lender expends in 80
doing wiil bear interest at the raté provided for in the Note from the date incufred or pald by Lender to the date of
repayment by Granior. All such expenses, at Lender’s option, will (arl be payable on demand, (b) be added to the
balance af the Note and be appontioned ariong and be payable with any instaliment payments to become due
during either {l} tha term of an? applicable insurance policy or rSﬂ) the remainfnq_htarm af the Note, o (C) be
treated as a balloon payment which will be due and le at the Note's maturity. Thia Mortgege also will secure
paymant of these amounts. The rights proviiled for in this agrgfh shall be In addition to an{ other rights or any
remadiss 10 which Lender may bé entitiad on account of the default. Any such acton by Lender shall not he

construed as curing the default so as to bar Lender from any ramedy that it atherwise would have had.

H:%l:&g:dﬂ; DEFENSE OF TITLE. The following provisions relating to ownerahig of the Property are & part of this
Title, Grantor warrants that: (@) Grantor holds good and marketabie titie of record to the Property In fee
simple, frée and clear of al! [lens and encumbrances other than thoae set forth in the Reai Pr description
or in the Existing indebtedness saction below or in any title insurance policy, title report, or final title opinion
issued in favor Of, and accepted by, Lerder in connection with this Mortgage, and (b} Gramtor has the fuil
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right, power, and authority 10 execute and deliver this Morigage to Lender,

Defense of Titie. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the litla to the Property against the lawful claima of all persons. In the avent any action or procaodlg'o s
commenced that questions Granior's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Gramor's expense, Grantor may be the nominal parly in such proceeding, bul Lender shall be
antitled to éuruclpale in the proceeding and 10 be represented In the procesding by counssl of Lender's own
choice, and Grantor will deilver, or cause to be delivered, 1o Lender such instruments as Lender may request
{ram time 10 time 1o permit such parnicipatian,

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable taws, ardinances, and regulations of governmental autharities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Exialing Lien. The lian of this Martgage securing the Indebiedness may be secondary and Inferior {0 an
existing lien. Qrantor expressly covenants and agrees 10 pay, or see to the paymeént of, the Exisiin

indebtedness a< to prevent any defauit on such indebtednass, any default under the instrumaente evidencin

such indebtedners, or Any defaull under any security documants for such indebtednesa.

Detault. i the paymart of any instaliment of principal or ang interest on the Existing Ind ness is not made
within the time required by the note svidencing such Indebtedness, or should & delault occur under the
instrument securing sucq »ndeblednese and not e cured during any applicable grace pariod tharein, then, at
the option of Lender, the rgahiadness secured by this Mortgage shall bocome immedidtely due and payable,
and this Mortgage shall be i cafault,

No Modification. Grantor ahait not enter Into gny agreement with the holder of any monigage, deed of trust, or
other securily agreament which has prlarity over this Mon aEe ty which that ayreément 18 modified, amended
exiended, o renewed without the p7ior written consent of Lender. Grantor ahall naliher request nor accopt
any future advances under any such se-uly agreement without the prior written conaant of Lender.

CONDEMNATION. The lollowing provisions raiating to condemaation of the Property are & part of this Mortgage.

lcalion of Net Proceeds. |f ail or any w7 0l the Property is condemned by eminent domain procesdings

or by any Proceeding of purchase in lieu of ~uraemnalion, Lender may at its @isction require that ail or any

B?nion 0! the net eFro«:emds of the award be afplied 10 the Indebledness or the rapair or restoration of the

operty. The net proceeds of the award ahall ;aecn the award after payment of all reasonable costs,
expensas, and attorneys’ fees Incurred by Lander in connection with the condemnation.

Proceedings. If any proceeding in condemnation Is fhaet, Qrantor shail promptly notity Lender in wrlting. and
Grantor shall promptly take such steps as may be necesisry to defend the action and obtain the award.
Grantor may be the nominal party In such proceading, tul Lander shall be entitiad to participate In the
proceeding and 16 be represented in the proceeding by coures: Nl ita own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be rec.:Gated by it from tima 1o time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTACRITIES., The following provisions

relating 10 gavernmental taxes, fees and charges are a part of this Mortgage.

Current Taxea, Fees and Chnr‘n. Upon request by Lender, Gramor enzil executs such documents in
addition to this Morigage and take whatever other action ls requested by i.order 10 perfact and continue
Lender’s lien on the Real Property, Grantor shall reimburse Lender for ail thxwe, «) described beiow, together
with ali expenses (ncurred in recording, pertecting or continuing this Morigage, i7.cluding withaut fimitation &l
taxes, fees, documentary stamps, and other charges for recording or regimtering this ‘dongage.

Taxes, The lollowing shall conatitute taxes to which this seclion applies: (a} & spaciiic o upan thio type of
Monga&e or upen all or aery parn of the Incebledness sacures by this Morrt\ggge: ) & epdriic tax on Grantor
which Grantor e authorized or required to deduct from payments on the | tedness secy el bY this type of
Mortgage. (C) & tax on this ype ol Monqaga chargeabla againat the Lender or the holder of b viote; and E)
& fem?cr c tax on all or any portion of ihe Indebledness or on payments of principal and irisrest made by

antot. "

Subsequent Taxes. |t any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall r?ave the same effect as an Evgﬁt of Default (as cleﬂn‘eaél below]. and Lender may w
gxercise any or all of its avallable remedics for an Event of Dalault as provided bslow uniess Grantor elther '
a) pays the tax before it bacomes delinquent, o ;ﬁ(’: contests the tax a8 provided above in the Taxes and ‘E :
L

M

t ie{;s %eactton and deposits with Lender cash or a sufficlant corporate surety bond or other security satisfactory
o Lendar.

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & part of thie Mortgage. &

Securlty Agreement. This instrument shall constitule & securlty agreament 1o the extent any of the Property
constitutes lixtures or other odpersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time to time.

Security intersst. Upon request by Lender, Grantor shall execute financing statements and take whataver
other action ia requesied by Lender to perfect and continue Lender's security Interest In the Rents and
Personal Pro . In addition to recording this Mortgage In the real properly records, Lender may, at any
time and without turther authorization from Granior, flle executed counterpans, coples or reproductions of this
Mortgage as a financing statement. Grantor shalf reimburse Lendar for all expenses incurred in parfecting or
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nr in @ manner and
hin three (3} days

continuing this security interast. Uron default, Grantor shall assembile the Parsonal Prope
at & place roasonably convenient to Grantor and Lender and make It available 1o Lender wi
after receipt of written demand from Lander.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
?pncemlnp the security interest graited by this Marttgage may be obtained (sach ae requirad by the Uniform
sommercial Code), are as atated on the firet page of this Mortgage.

FURTHER ASBURANCES; ATTORNEY-IN-FACT. The (ollowing provisions refating to further assurances and
attorney=-in-fact are a part of this Morgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be matle, executed or delivered, to Lender or 10 Lender's desigrve, and when
requesied Dy Lender, cause to be filed, racorded, refiled, or rerecorded, as the case may he, at such times
and In such offices and places as Lender may deem appropriate, any and ail such monp:g«. ceede of lrust,
security deeds, securlty agresments, financing stataments, continuation siaiements, Instrumente of further
ataurance, cenficates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable
in order to eftectuate, complete, perfact, continue, or Rresenra {a) the obligations of Grantor under the Note,
this Mortgage, ars the Related Documants, and (b) the Hons and securlty interasta creaied by thia Mc;r.tga
on the Property, w'w»ther now owned or hereafler acquired by Grantor, Unless prohibited by faw or ap 0
the contrary By Lindar in wrlting, Cirantor shall reimburse Lander for all costs and expenses incurred in
conhnection with tha mattire refarced ¢ in this paragraph.

Aﬂormz;—tn—l-‘;et. if Granto: falls to do any of the things retsreed to In the preceding paragraph, Lender may
do so for and In the nima of Grantor dnd at Grantor's expense, For such purposes, CTrantor hersby
irrevocably appoints Lencs: as Grantor's attorney-in-fact for the purpose of making, exacuting, dotiverinP.
flllng. recording, and doing ali otar things as may be necessary or desirable, in Lander’'s sole opinion, o
accomplish the mattara referred 1ol the preceding paragraph.

FULL PERFORMANCE. if Grantor m 4l the indebtadness when due, and otharwise pertorms all the obligations

imp upon Grantor under this gaye, Lender shall execute and dellver to Grantor a sultable satisfaction of

this Mortgage and suitabls staterments cf ter.ningtion of any financing etatement on file evidancing Lender's

securlty interest in the Rente and the Person! Priperty.  Grantor will pay, if permitted by applicable law, any
reasonable {ermination fes as determined by Lencar-from time to time. K, howaver, p& is made by Grantor, '
whather vnluntar!lr or otherwisa, or by Querantor 0. by 20y third party, on the Indebtedness and ihereafier Lander

is torced to remit the amount of that paymant (a) to G antor’a trustee In bankruptcy of to any similar person under

any federal or stale bankruptcg law or law for 1he relie of Sabtors, (D) by reason of any judgment, decres or order

of any couit or adminiatrative body having jurisdiction owur ender or any of Lender's proPeny. of () by r of
any settiament or comprise of any claim niade by Lender vaih any cialmant (including withaut I on Grantor),
the indebtedness shall ba considerad unpaid for the purposs of dnforcement of this Mortgage and this M

shall continue to be eMactive or shall ba rainstated, as the casc =y be, notwithalanding any cancellation .
Montgage or of an‘r note or other instrument or egreement eviescing the indebtedness and the Pr will
continug to secure the amognt rapeid or recoverad fo the sams extent =5 f that amount never had been originaily
received b¥1 Lender, and Grantor shall be bound by any judgment, cecroe, order, settlement or compromiss
relating to the (nddebtedress or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an ezent of defaull ("Event of Default™)
under this Mongags:

Default on indebledrese. Failure of Grantor to make any payment when due cr the indebtedness.

Default on Other Plrncnu. Fallure of Grantor within the time required bf' thiz-Morigage o make any
g:ﬁ:gt for taxes or insurancs, or any other payment nacessary to prevent filing Jf o to effect discharge nf

CWTIIInu Defsuit. Failure of Grantor ta comply with any other term, obligation, covenant or condition
contdined in this Mortgags, the Note or in any of the Related Documents,

Folse Slatementa. Any warranty, rapresentation or statement made or furnished to Lender Ly ur on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materiai
raspact, either now or at tha time made or furnished.

Defective Collstersiizstion. This Mornigage or any of the Related Documents ceases to be in full force and
aftect (including fallure of any coliateral documents 10 create a valld and perfected security interest or lien) at
any tims and for any reason.

d Desthor insolvency. The death of Grantor, the insolvancy af Grantor, the appointment of a receiver for any
©o Ky part ot Grantor'%‘pmpeny. eny assignmant for the benefit of Craditors, an{' pe of creditor warkout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or againsi Grantor,

- @  Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

- procesding, seif-heip, repossaeseion or any other method, by any creditor of Grantor or by any govemmenta)
aFency against any of the Prope?. Howaver, this subsection shall not apply in the avent of a good faith
disputa by Granior as o the validity or reasonableness of the claim which is he basis of the foreClosure or
forefelture proceedln% provided that Grantor gives Lender written notice of such claim and fumnishes ressrves
or & surety bond for the ciaim satistaciory to Lender.

Breach of Other Aﬁnmmt. Any breach by Grantor under the terme of any other agreament between
Grantor and Lender that is not remediad within any grace period provided therein, inciuding without limitation
laa?gr agreement conceming any indebtednass or other obligation of Grantor to Lender, whether existing now or
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Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Proparty securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Evenis Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebiadness or any Guarantor dies or becomes incompetent, or revokea or disputes the validity of, or Habiiity
under, any Guaranty of the Indebtedness,

4 RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at anx tima thereafter,
Lender, at its option, may exercise any one or more of the following rigits and ramedies, in addition to any other
rights of remedies provided by law:

Accelerate intdebledness. Lender shall have the right at lis aption without notice to Grantor to declare the
entirﬁe!dm:gbégdness immediately due and payéble, including any prepayment penalty which Grantor would be
requ Y.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shal) have all the righta and
remedies of 8 secured party under the Unlform Commerclal Code.

Collect Rente. !.cnder shall have the right, without notice to Grantor, 1o take postession of the Property and
collect the Rents urfcludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agcins: the Indebtedness. in furinerance of this right, Lender ma require any tenamf or other
user of the Proparty to make payments of rent or use fees directly 1o Lender, 1! the Rents ars collectod by
Lender, then ran{or \rnavocgbliu designates Lender as Qrantor's attorney-in-fact to endorse insiruments
recoived in payment theraot i the name of Grantor and to nagoqate the same and collect the proceeds.
Payments by tenants or othar urers to Lander in response to Lender's demand shall satisty the ohligations for
waich the payments are mage, whether or not any proper grounds for the demand existed. Lender may
gxercise its rights under this subarioraph either (v parsan, by agent, or through a recelver.

Mortgagese In Possession. Lender sha!! have the right to be placed as rnortganee in possassion or to have a
recoiver appointed 1o take pogsession ! al' or &ny part of tha Property, with the power to protect and erve
the Property, to operate the Property preceding foreclosure or saie, and Yo coliect the Hents from the Property
and apply the proceeds, over and abave the cost of the receivstshlg. a%ainst the indeblecness. The
morigagee in Fomaalon Or receiver may 8o'v; without bond if perml y faw., Lender's right to the
appointiment o1 a recelver shail exist whewns-—or nol the apgarent value of the Proparty exceads the
’,'3,39:"‘3;’”“ by a substantial amont. Employryers-Sy Lender shall not disqualify a person fram gerving as a

eiver,

f#:g::glb:&feclom. Lender may cbtain a judiclal dscrae foreciosing Qrantor's Interest in all or any part of

Deficlency Judgment. If permitted by applicable law, \zncer may obtain a llud ent for any deficiency
remaining in the Indebtedness due to Lender after applicatior, £i Al amounts received trom the exarcise of the
rights provided In this section.

Other Remedies. Lender shall nave all other rights and remedies pravided in this Mongage or the Note or
avaiiable at law or in equity.

Sale of the Property. To the extant permitted by applicable law, Gran'or hbereby waives any and alt right to
have the property marshalled. in exercising its rights and remedies, Lenge: s*.ail be freu to sell all or any part
of the Propenty togethar or separately, in one sale or by separate sales. Lexiter shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ard place of any public wale of the
Personal Property or of the time after which anr privata sgle or oiner intended c'epse*on of the Personal
‘Phrg%:wni? é?sggg‘rtrl\gge. Reasonable notice shail mean notice given at teast ten (10) day: bedore the time of

Waiver; Election of Remadles, A waiver by any party of & breach of a provision of this Mo-aage shall not
constitute a waiver of or prejudice the 's rights otherwise to demand strict complignce w.th'that provision
or any other provision. “Election by Lender to pursue any remedy shall not exclude pureuit of any other .
remedy, and an election to make axpenditures or take action 1o perform an obligation of Grantor under thig..
Morigage after fallura of Grantor 1o parform shail not altect Lender's right to declare a default and exercise its ..
remadies under this Mortgage. N

Attorneye’ Fees; Expanses. |f Lender Institutes any suit or action to enforce any of the terms of thig -
Mortgage, Lender shall be entitled to recover such sum ae iho court may adjudge ressonable as attornays’, -
fees at trial and on any anpeal. Whether or not any court action ie involved, ali reasonable axpenses incurred
Dy Lander that in Lender's opinion are necessary a! any time for the prgtection of ita Interest or the:
antorcament of its rights shall become a part of tho Indebt nasf payabie %1 om%nd and shall bear interast |
from the date of expenditure unili repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any iimits under applicable law, Lender's attoineys
608 and Lender's legal expenses whether or not there is a lawsult, including attorneve’ taes for bankrupicy
proceedings (including aMorts to modity or vacate any automatic stay of Injunct or‘q Appeals and any
anticipated post-judgmant ccliection services, the coet of searching records, obtaining t 3 reports {including
forecioaure raports), surveyors' reporte, and appraisal fees, and title insurance, to the extent permitted by
applicabls iaw. Grantor also will pay any court coms, in aidition to ail other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
notice of defaull ang any notice of sale to Grantor, shall ba in writing, mayf be Do sent Dy talefacsimilie, and shall
be ellective when actually delivered, or when deposited with a nationally recognized overnight courier, or, #f
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malied, shall be deemed effective when deposited in the Unitec States meil first class, certified or registerad mail,
postage prepaid, directed 10 the addreases shown near the beginning of this Mortgage. Any party rgg‘ change its
address for notices under this Mortgaga by giving formal wrilten natice {0 the other parties, :pecirgn that the
urposa of the natice I8 to change the party's address. All copies of notices af foreciosure from the holder of any
ien which has priority aver this Morigaga shall be sent to Lender's address, as shown near the beginning of thi
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's currant address.

MISCELLANEQUS PROVISIONS. The following misceliangous provisions are a part of this Mortgage:

Amandments, This Mortgage, togethar with any Related Documents, constitutes the entire understanding and
e Sl SHoch et g 1 W o ghs oy B pary o puen Sugh 1 5 Shrge o
bound Dy the alteration or amendment. 9 y e pa

Applicable Law. This Morigage has been delivered fo Lender and accepted by Lender in the State of
lilinois. Thiv. Morigage shall be gaverned by anti consirued in sccordance with the laws of the State of
liinois.

c n Headings. Capidon headings in this Mortgage are for convenience purposes only and are not to be
used to Intefpra( ‘u( ua‘?r?g thy provisions of thia M ggage. purps y

Marger. There shah tis 10 merger of the irterest or estata created by this Mortgage with any other interest or
gg:l .g n'tnofml?é n%rgﬁperty at‘ary time hiid by or for the benefit of Lender in any capacity, without the written

Severabiiity. il a court & comoetent jurisdiction finds any provision of this Mortgage to be invalid o
unanforceabla as to any person o circumstance, such finding shall not render that provision invalid o
unanforceable as to any other pereors or circumstances. It feasible, any such offending pravision shalt be
deemed to be modified to be within 1. limits of enforceability or validity, however, if the offending provision
cannot be s8¢ meditied, it shalt be stn:ken and all other provisions of this Mortgage in all other reapects shall
remain valid and enforceable.

Successors and Assigns. Sublect to the (im'irtions stated in this Mortgage on transfer of Grantor's interest

this Morigage shall be binding upon and Inurs ic the benefit of the , their successors and assigns. If

ownership of the Property becomes vestaed in & persan other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's Luccessors with refercnce to this Mortgage and the indebtadness by way

{g‘@gt%c:’ or extenslon without releasing Gramor i the obligations of this Mortgage or Hability undey the
8.

Tima e of the Essance. Time is of the essence in the pa:m mance of this Mortgage.

Waiver of Homestead Eumnﬂen. Grantor hereby releusss and waives all rights and benefits of the
homestead exemption [aws of the State of iliinois as to all Inded?aZness secured by this Martgage.

Waivers snd Consents, Lender shall riot be deemad to have walveJ any rights undes this Mortpage (or under
the Related Documam? uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exarcisin nn& right ahali DPQI&IG as & waiver of sucrwight or any other right. A waiver by
any party of a provision of this Mo g:Pe shall not constitute a walver ot ar prsjudice the party's right otherwise
to demand sirict compilance with that provislon of any other provision. We prior waiver by Lender, nor an

ourse of dealln? between Lender and Grantor, shali constitute a walver of anv.of Lender's rights or any ¢

rantor's obligations as to any future iransactions, Whenever consent by Lenday 16 required in this Mongage,
the granting of such consent (y Lender in any instance shall not constitute coni:nuing consent to subsequant
instances whera such consent s required.

QRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, "&'D GRANTOR
+»AGREES TO ITS TERMS,

CAROL A, PAUL
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? INDIVIDUAL ACKNOWLEDGMENTY
- _
{srare oF X\\'\\\\E\S )
) ™

COUNTY OF Q‘:‘\%‘\ )

On this day before me, the undersigned Notary Public, personaily appeased CAROL A. PAUL, 1o ma known 1o be
e Mongsge, and acknowledged that he or she signed the

the Individual described in and who executed th
Mortgage as his o her free and voluntary act and d , for the uses rﬂ purposes therein mentioned.
.1 19

Glven under my l‘“ e and official sasl th day of .
N W m W Residing at Q é‘\ &\;\‘M

By
Notary Publi¢ In and for th\ Stte of \\\NQ@ Wﬂ:’“"g
{  TAMMY M. ZOUBEK
Notery Pubiic, Siate of lllincls
1; M‘l L‘&mml!ﬂuil E:pirlu 29/ 2

Ryt -»'\./\r'!

My commission expires

=13 ARy

LASER PRO, Reg. U.S. Pat. & TM. Oft.,, Ver, 5.71 [c) 1896 CFI ProServices, Inc. All rights resarved.
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LORN ND. (10914549001
A PAUL

EXHIBIT "A“

LOT 3 IN_TOTCA LAMON RUSUBDIVISION, BRING A PART OF THR BAST 1/3 OF THE NORTHRAST
1/4 QF SELTIOM 33, TOWNSHIP 38 NORTH RANGE 13 BAYT OF THE THIRD PRINCIPAL {

MERIDIAN, IN COOX COUNTY, ILLINOIS
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