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. . DEPT-01 RECORDING $35.00
Prepared by:  PAT ROJAS . T36012 TRAN 1255 G7/09/96 11147100
WORLD CLASS MORTGAGE CORP, . OB CE wN--D6—-522222
1250 E, DIEHL ROAD, SUITE 103 . C00K COUNTY RECDRDER
NAPERVILLE, IL/69563

MORTGAGE O\k@ﬁ) 7})(w ——
Nt

THIS MORTGAGE ("Security Instinsaeilt”y is given ont JUNE 24, 1996 "’—zgﬂ Me nmrlg,.nbnr is
ROBERT E. SPENK AND NANCY J. SPLNK/HUSBAND AND WIFE .

("Borrower ™), This Security Instrument is given o

WORLD CLASS MORTGAGE CORP, qg 6TUD '
which s organized and existing under the laws of - THE STATE CF - TLLINCIS v ainl whose
abressbs 1250 E, DIEHL ROAD, SUITE 103, NAPERVILLL.. 1L, 60563

1 ender™y, Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY FIVE THOUSAND AND 00/100
Dotiars (115, § 225,000, 00 ).
This debt iy evidenced by Borrower's note datsl the sase dite as this: Securioy Instrumen ("Note”), which provides for
monthly payments, with the full debt, if st pakl earlier, due and payabie on JULY Yy 2026
This Security Instrument secures to Lender: (i) the repayment of the deht evidenced by thie Nt.w with interest, and all rcmw.tl\.
extensions and modifications of the Note: (b the paymeny of all other sumy, with imerest, wlvanced uider paragraph 7 to
proteet the security of this Seeurity Instrument; wid (¢) the performunce of Borrower's covenaas ond agreements under this
Security lesteuinent and the Note, For this purpose, Borroswer does liereby mortgage, grunt and correran Lender the following
deseribed property focated in COOK County, [Hnois;

LOT 10 IN CITADEL ESTATES, BEING A SUBDIVISION OF THE SOUTH 602,8! FEE1 OF THE
EAST 330 FEET OF THE WEST 1/2 OF THE EAST 1/2 OF THE FRACTIONAL SOUTHWEST 1/4
OF SECTION 18, TOWNSHIP 4l NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERID-
IAN, ACCORDING TO THE YLAT THEREOF RECORDED DECEMBER 7, 1995 AS DOCUMENT
95853069, IN COOK COUNTY, ILLINOIS,

PTI# 09-18-300-03%-0000

which has the wddress of 715 CITADEL COURT, DES PLAINES iStrvet, Cuyl,
Minnis 600[6 12 Lo} (“Property Addiess™):

LLINGIS; Sigs h.m.w ENMAFHLMC UNIFORM
o / > ) INSTRUMENT Form 3014 /90

Amended 6/91
@‘ '2008(1L) 0, C Pt oo e et g
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fpabrai coverage substantially equivaivnt o the mortgage nsuranee previously iy effect, ot cost substantially equivideit to the
{yeost 1o Bprrower of the mongage insorance previousty i effect, from an alternate mortgage insurer approved by Lender. If
£y substantially equivalent mortgage ssurance coverage is not available, Hoerower shall piy o Leader each month @ sum equal to
") - lmllth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed oF ceased 10
»-, ¥ he inettect. Lender will aecept, use and retain these paymiems as o loss reserve in tiew of morlgage mswrance, Loss reserve
*; payinents may o donger be reguired. at the option of Lender, of morigage insutmee coverage (o te amount and For the period

#y that Lewder requires) provided by an insurer approved by Lenider aguis bocomes available and is obtained, Borrower shall pay
'w the premitns reguired Lo maintain mortgage insurane: o efet, ar to pravide o oss reserve, until the requirenient lor mortgage
“ insurance ends inaecordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection.” Lender or its ageat ary nake reasonable entsivs upon and tnspections of the Propenty. Lender shall give
Borrower nolive at the time of or prior @ an inspeciion speeilying resonable couse Tos the inspecetion.

10, Condemnation, The proceeds of any award or clainy for damages. divect or consequentiat, in vonneetion with any
condemmion or uther taking of any part of the Property, oy Tor conveyance in lien of condemmation, are hereby wssigned and
stialt be puid to Lember.

In the eventat o total laking ol the Property, the proceeds shitl be applied to the sums sceured by this Secterity Instrument,
whether or mot then due, witltany excess paid to Bosrower, Tn the event af o partial wking of the Property in which the fair
market value of the Ploncpy immediately before the taking is equal 1o or gremter than the amotnt of the sums secured by this
Security Instrument immedizeely before the taking, wnless Borrower and Lender otherwise ugree in writing, the sums secured by
this Security Instrunzent shillbe_reduced by the wwunt of the proceeds nialtiphied by the following Iraction: (a) the total
amount of the sums secared mvddiately betore the aking, divided by (b) the farr marker value of the Property immediateiy
betore the tking, Any balance hilimbe paid o Borrower, I the event of o partial taking of the Property in which the fair
market velue of the Property immediatcly hefore the taking is tess than the amount of he soms seeured immediately before the
taking, unless Boreower and Lender otherwise agree inoweiting or unless applicable law otherwise pravides, te proceeds shall
be applicd (o the sunes secured by chis Securit) iscrument whether o nof the ims are then due,

(1 the Property is abundoned by Barrower, or 17, after notice by Lender (o Horrower that the condemnar oflers 1o make
award or settle o chitm for damigzes, Borrower s 10 sospond o Lemder within 30 days alter the dine the notice is given,
Lender is autharized 1o cobivel amd apply the proceeds, 4iis oplion, cither t restoration o repair of the Property or ts the sums
sectred by this Seearity Dastrument, whether or not then due

Unless Leader amd Borrower otherwise agree in writieg eny application of proceeds v pringipal shall not exterd or
postpone the due date of the monthly payments ieferred Wi paveepin 3 and 2 or chinge the amount ol such paytients.

H. Borrower Not Released; Forbearance By Lender Not a-2adver, Tixiension of the time for paynient or modification
of amortization of the sums secured by this Security nstrument granteday Lender to any suveessor in iterest of Borrower shivl
not operate to release the lability ol the original Borrower or Borrower's fuccessors i interest. Leader shall ool he reguired to
COMMENCE Procecdings ztinst wny successor i interest or refuse o estend time fr payment or olierwise modily amortization
o the sums seeured by this Seeurity nsteument by resson of any demand sale by the original Borcower or Borrower's
successors in itersst. Any forbearince by Lender i1 exercising any right or semdahgll not be o watver of or preciude the
exerese of any right or remedy,

12, Suceessors and Assigos Bound; Joint and Severn) Liability; Co-signers, The covernms and agreements of this
Seeurity Instrument sitall bind and heneti the successors snd gssigns ot Leader and Borrewersubject to the provisions of
paragraph 17, Barrawer's coveants and agreements shall be joint sl several. Any Borrower who co-signs this Security
fnstoment bt does not excente the Note: G is co-signing this Security Instrument only to mortgage, wrant and convey thid
Borrower's trterest i he Propeity wnder the terms of this Security Instrwment; (h is not personally obiigited o pay the sums
sectived by this Seeurity Instraament; aned (o) agrees that Lender and uny other Borrower may agree w extod Sodity, forbear or
ke any accommaokations with vegard 1o the terms o this Security Instrument or the Note without that Borrower's consent.

1Y, Loan Churges, 11 the foan secured by this Security Instraorem is subiect to a fuse which sets waximan loan charges,
and that Taw s Toadly interpreted so that the interest or vther toim charges collecred or to e cotlected it connection with the
toan exeeed the permitted limits, then: @) any sueh loan eharge shall be reduced by the amoumt necessasy to reduce the charge |
to the permitted Bt and (by any swe abready collected from Borrower which exceeded permitted Jimils will be refunded 10
Borrower. Lender may choose to ke ihis refund by reducing the principal owed under the Note or by making a direet
pavnient to Berrower. 11 refund reduees prneipal, the reduction: will be trested as i partial prepayment withoul any
prepayment charge under the Note.

14, Notiees, Any notice w Bosrower providud for in this Sceurity Instrament shall be given by delivering it or by mailing
it by first cluss it unless applicable Lew requires use of another method. The notice shill be directed to the Property Address
or any other address Borrower designates by potice 1o Lender. Any notice 1o Lender shall be given by Tirst class mail w

zzzzzsszs"
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“Render's address slated hierein or any ather address Femder designates by nosive 1o Boyrower, Any notice provided for i this

‘;QSccurhv Instrument shislh be deetned to have been given to Borrower ar Lesder when given as provided in this paragraph.

T?.‘ 15 Governing  Law; Severnbility, This Seeurity fastrument shalt be governed by dedernl law aod the tuw ol the

.,.ju"isduuun uwhich the Property is located. T the event thit any provision or charse of this Security Instroment or the Note
umﬂ:m with apphcable Jaw, such conllict shall nat witeet other provisions ol this Seeurity stratient or the Nole which ean he
huiven effect without the contlicting provision, Ta this end the provisions of this Seeurite Tstranent aid the Nete are dechared

:flu be severable,

" 16, Boreower's Copy. Borrower alud) be given one conformed vopy of the Note wiel of this Seeunity ostrumeant.

7. Transter of the Propeety or o Beneficial Interest In Bovrower, 3 sl or uny part of the Property or any inferest in it
is soltl or translerred tor it a beneficial interest in Ruerower is sold or tramsferred wnd Borvower is.not o natuead person witheut
Lender's prior wridten consent, Lender may, at ity option, veqiire inanedicte payment in Sl of all sums seeured by this
Necurtly fnstrument. However, this option shall st be exercised by Lendee i exercise is prahibited by Jederal law as of the date
of this Security lastrument,

I Lender vreretaes this opiton, Lender shall give Borrower notice of aeeelerimion. The notice shidl provide a period of i)
less than S days arosc e date the sotice s debiverad or maibed withis which Burrawer mwst pay il susss seeured by this
Security Instrument. [ Berower Gils to pay these sums prioe 1o 1he expiration of this period, Lender nmy invoke any remedies
permitted oy this Seeurits=teaayment withour fuether totice or demand :n Borrower,

14, Borrower's Right” o) Relnstate, I Borrower meets corten comditions,  Borrower shidl have the right to ave
enforgement of this Securily Bistrareznt discontinued st any time prior 0 the enrlier oF: 1) § diys (or such other period as
appheable Taw may spectfy for wndttementy before sale of the Property pueswnt 1o iy power of sale contuined in this
Sectrity Instrament; or (i entey o udgesent enforeing this Secunty fisteument, Those conditions are thit Borrower; () pays
Lender all sums which then would be dueapiter tis Securily Istrument and the Note as i oo secelertion i oceurred; (b
cures wny default of any other covemniy or agrecments: (o) pays all expenses incurred in enforcing this Security Instrament,
ingluding, but ot funtied to, reasomable atoeneys” Tees, and (0 takes such action as Lender may reasombly require 1o assie
thai the lien of this Seeurity Tustrament, Lender’s tiear in the Property and Borrower's obfigation to pay the suins secured by
this: Seenrity Tnsteumient shall contiose nchangaed. Loon peinststement by Horrower, this Security  Instrsnent wisd the
obligations seeured herehy shall remain fully effective as of noeeelertion hind occotred, However, this right 1o weinstute shadl
not apply in the case of acceleration under pargraph £7.

19. Sale of Note: Change of Loun Servicer, The Note o pactial imesest v the Note {tagether with this Secuirity
fstrienty invy be sobd ofie or mare imes withowt prior notice 1o Poreasver. A satbe iy resadt i chimge inthe entity (known
as the "Loan Servicer™) that colleets monthly payments due under the 2ots ssad this Security Insteument. There also may be one
or more changes of the Loun Servicer unrekuted o aosade ol the Note, 11 ThCre is a chiunge of the Logan Servieer, Bortower will be
given writter notice of the change in aecordance with parageaph 14 ahove s appticable faw. The notice will state the name and
address o the pew Loan Servicer and the address 10 which payments should By omade, The notice will abso contain any other
wformation reguired by appticable L,

20 Huozardons Substances, Borrower shall pol cinise or permit the presence o disposal, storige, or relesse of iy
Hazardous Substanees on or in the Property. Borrawer shall pot do, nor allow smyens ¢lse o do, ything affecting the
Property that is in viokation of any Enviroomental Law. The preceding two semiences shadloson apply 1o the presence, use, of
storage o0 the Property of small quantities of Hazardons Substances that are geserally recognized ts be apprapriale to novi
residentinl wses and 1 nainterance of ihe Property.

Barrower shall promptly give Lender written notice ol any investipgdion, claim, demand, lawsi? or othet aetion by any
governmental or regwlalory agency of private party invelving the Property and any Hizurdous Substance or Envisonmentad Law
of which Borrawer Bas actia) knowledge. 1Y Borrower learns, or is notilied by uny governmental or regulitosy ambority, that
any removad or other remediation ol any Hizardous Substance atfecting the Propernty is necessary, Borrower shall promptly take
ald necessary remediad actions inecordanee with Enviromnental Law,

As uned o this paragruph 200 "Hazardous Substanves” are those substinces delinied us toxic or hazardous subistances by
Environmental Law and the following substinces:  gasoline, kerosene, other Bammable or toxie petroleum products, toxie
pesticides 2 herbicides, vobatile solvents, vateriats containisg ashestos or formaldebyde, and radiosetive msterinds, As used in
this paragraph 20, "Envivonmental Law™ means federal fiws and laws o the junisdiction where the Property is located that
relate 1o heahth, salety o envitonmental protection,

a

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt und ageee as follows:
21, Acceferation; Remedies. Lender shall glve notice to Borvower prior 1o accelerativn followhig Borrower's breach
of uny covenant or agreement i this Seeurity Instrament (hat nist prlor to acceleration wndes paragraph 17 unless

LTS {:, Pomtotd un Koy cling Pagor Form 3014 9’90
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ADJUSTABLE RATE RIDER

(1 Year Trenswry Index - Rate Capsi

THIS ADJUSTARLE RATE RIDER is made this  24TH duy of  JUNE .
1996 . and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust
or Security Deed tthe "Seeurity Instrument™ of the same date given by the undersigned (the "Borrower”) o seeure
Borrower's Adjusiable Rate Note tihe “Note") 1o '
WORLD CLASS MORTGAGE CORP.
tihe"Lender™) of the same date and covering the property deseribed in the Security Instrument and Tocated at:

715 CiTADEL COURT, DES PLAINES, 1L 60016
tiraperty Address)

THE'NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A#Wl, THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWI®'3 ) INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA7E THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, Tn additien o the covepants and agrecments tde in the Security lustrument,
Borrower and Lender fusther coveraptand agree as follows;

A. INTEREST RATE AND MONTELY PAYMENT CHANGES
The Noti provides for an initial interest mte o 7.750 %. The Note provides for changes in
the interest rate and the monthly payments, as toliows:

4, INTERENT RATE AND MONTHLY PAYMEMNT CHANGES

(A Change Dates

The interest wate bwill pay miy cliange on the fiest day o2 JULY . 2001 , atwl on dhat
day every 2t month thereatter. Each dite on which mry iiteres rite conld change is called o "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be/vised on an tdex. The "Index™ iz e weekly
avernge yiekl on United States Treasury securities adjusied to o constary mivwrity of [ year, as made available by
the Federal Reserve Board, The most recent dndex figare available as of he/duie 45 duys betore eaeh Chinge Die
i called the "Curromt Index.”

I the ticbex is o donger available. the Note Holder will chovse a new indexviien is based upon compacable
wtormation. The Nute Holder will give me notice ol this choice.

{0) Calewlation of Chunges

Betore cach Change Date, the Note Holder will caleuiate my new interest raie by adlding. W0 AND

THREE FQURTHS pereentage pointsi ¢ 2,750 w0 1o Wi Current

findex. The Note Holder will then round the resubt ol this addition (o the nearest one-cighth of ane peicenisge point
(0.125%). Subject to the timits stated o Section 4(13) below, this rounded smount will be my vew itoest e uatil
the next Change Dage,

MULTISTATE ADJUSTABLE RATE RIDER - ARERE - Single Family - Fannie MoeiFreddis Mac Unlorm Instresment
Fonn 3191 3188

IR
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COOK COUNTY RECORDER

ASSIGNMENT OF MORTGAGE

For good and valuatie conalderation, WORLD CLASS MORTGAGE CORP,
g Corporation of the Stats /of ILLINOIS does hereby grant, bargain, sell,
assign, tranafer and set over unto STANDARD FINANCIAL MORTGAGE CORPORATION
a Corporation of the State of ~JLLINOIS its successore and assigne, a
certain Indenture of Mortgage, beecitg date the 24th day of June
19°96 "96 , made by ROBERT E. SPENK and i ~ANCY J, SPE HK? HUSBAND AND WIFE
and all its rights, title and interes: io the premises therein described as follows:

LOT 10 IN CITADEL ESTATES, BEING A SUBDIVISION O¢ THE SOUTH 602.81 FEET OF THE
EAST 330 FEET OF THE WEST 1/2 OF THE EAST 1/2 OF TdF FRACTIONAL SOUTHWEST 1/4
OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, FAST OF Ji& THIRD PRINCIPAL MERID-
IAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 7, 1555 AS DOCUMENT
95853069 IN COOK COUNTY, ILLINOIS,

0
PTI# 09-18-300-039-0000 O\@O%Cﬁa; Q 3 }(P
Nl A T T2

Commonly known as: 715 CITADEL COURT, DES PLAINES, IL 60016 P
which said Mortgage is RECORDED in the RECORDERS Oftics of the
County of _COOK in the State of ILLINOIS a8 Document t«wimber

Q4 r-o-,ha >,

Together with the principal note therein described, and the money due or to
become due therein with the interest, unto said STANDARD FINANCIAL MORTGAGE CORPORATION
its successors or assigns, forever , subject only to the proviaos in the sali
Indenture of Mortgage:

IN WiTNESS WHEREOF, WORLD CLASS MORTGAGE CORP.
has executed this instrument by its duly authorized officers, and has caused its
Corporate seal to be hereto affixed, this 24th day of June s AD,, 1396

BoX 333-C1l
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WORLD CLASS~MORTGAGE {ORP.

ATTEST: __

tate of  ILLINOIS 188
County of DUFAGE )

I, THE UNDERSIGNED .. # YNotary Public in and for said County and
State do hereby certify that the above nawmed VICE PRESIDENT ang the above named
LOAN CLOSER of the Corporation named hereln which executed the within insirument
that the seal affixed to said instrument is the Corporate Seal of saild Corporation:
that sald instrument was signed and sealed on berdlf of said Corporation pursuant to
ite bylaws or a resolution of its Board of Directors and that he/she acknowledge the
said inetrument to be the free act and deed of said Corporation.

gaEIVEN under my hand and Notarial Seal this <4 day of JUN. , AD.,19 96
N
N 7 >
Y sttt W eere)
I8 Notary Public
w
*p] My commisslion expircs:
07/21/97

Record and Return to:

WORLD CLASS MORTGAGE CORP.
1250 E. DIEHL ROAD, SUITE 103
NAPERVILLE, IL 60563

OFFICIAL SEAL
ANNELLE M. MALONE

STATE OF ILL|NO$'

A s anion EAPIREA 7218

Thie instrument prepared by: PAT ROJAS

Boar s Ty
- [ t1i\"




