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This Assignment of Renis preparad by: | Cilumbia National Bank of Chicago
%&“&Hﬂﬂﬂ Avenue
L '. “ '

ASSIGNME’«y OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 2, 1908, t@’~sen Pamela Benitez and Miguel Benitex, '
husbend, whose sddress is 2648 Scott Street, Des Plaines, i Y0018 (reterred 10 beiow as "Qrantor”); and
Columbia National Bank of Chicago, whose address s 5250 N.iiarlem Avenue, Chicago, IL 00858 (referred
to below as “Londer”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a cortinuing security Intereat (n, and

conveys 10 Lender all of Grantor's right, title, and interest In and to the Ker from the following described
Propecty locatad In Cook County, State of lliinole:

LOTS & AND ¢ IN BLOCK 6 IN SUBDIVISION OF BLOCKS ) TO ¢ OF GEORGE BICKERDIKE'S
ADDITION YO CHICAGO, BEING THE WEST /2 OF THE NORTHWEST 1/4 OF 82CTiON 8, TOWNSHIP
30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIAL MERIDIAN, IN COOK COUM, ILLINGIS

The Real Property of lts address ls commonly known as 1411-13 W, Superior, Chicago, IL .22, The Reel h '
Proparty tax identification number is 17-08-110-011 and 012, e

DEFINITIONS. The lollawing words shall have the following meanings when used In this Assignmont, Terms not 8§
otherwise defined In this Assignment shall have the meanings atiributed o such terms in the Unorm Commercial
Code. Al references to dollar amounts shall mean amounta in lawful money of the United States of America,

Assignment. The word "Assignmant” means this Assignment of Rents betwaen Grantor and Lender, and
Includes without limitation ali assignments and sacurity Interest provisions relating to the Rents.

Event of Defsult. The words "Event of Dutault® mean and Include without limitation any of the Events of
Default set forth below In the section itied “Events of Default.”

Gramor. The word *Grantor” means Pamela Benliez and Miguel Banitez.

indebtedness. The word “Indebledness’ means ail principal and intersst payable under the Note and any
amounts expanded or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender
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umm,dthwmmwmmmmMMumh
this Asshvaylii... I ssition to the Ncis, the word "Indebtedness” includes all obligations, detts snd lisbiities,
mmnmdeumwm.aanymwmdmﬂwudmwwﬂw
Grantor, or any one of more of them, whether now existing or hereafter arising, whether related or unrelated to
mmdmmmmum.mdmamm.m«m
fquicsted or unilquidated and whether Grantor may be llable indMidusty or jointly with others, whether
Mnmwmwvmouvmmwlmmmhumﬂw
mumuywmmdwmmmmma-dmmuuMmym
otherwise unanforoesble. Speciically, without limitation, this Assignment sacures, In addition o the amounts
spacified in the Nots, all future amounts Lender in s discretion may loan to Grantor, together with all interest
thereon.

tonder. The vo'd "Lender’ means Columbia National Bank of Chicago, ks successors and assigns,

Nots. The word *iote’ mesns the promissory note of credk agresment dated July 2, 1998, In the originel
mmwmmxﬂmmmemmundu.mmnmu.mu.
modifications of, reflne e of, consoliiations of, and substitutions for the promissory hote of agresment.
The interest rate on the Mal» is a verisbis interest mate basad upon an index. The indax currently s 8.800%
por annum. The interest rdr *5 be applied to the unpeald principal balance of this Assignment shall be ot a
rate oquel 1o the index, resulting in sn lnktie! rats of 8.800% per annum.  NOTICE:  Undar no circumstances
shall the interset rate on this Assignzaent he more than the medmum rate akiowed by applicable law.
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Related Dooumenrs. mmﬂmemn.MMammmd.m
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with the Indebtedness.

Ronts. The word "Rents’ means all rants, revenues, income; taims, profits end procesds from the Propenty,
whether dus now or later, including without limitation all Rerqe from ol ieases deecribed on any exhibit

attachad 1o this Assignment.

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDE"SONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS AZINMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLC/ikG TERMS:

PAYMENT AND nnmnmrﬁ:z. E otherwise sd n thie ' Related
mor to Lend lm:ﬁuﬂu.e'urod mmmumbmgg&w
dd%«abﬁrmmm Unigas and untl Lender 4 V.3 gt 0
and 89 o, a8 thers le o deftut Undsr this A '«uw“m

#8 provided
and of and and the P nd collect the Hents, provided the
e IOMHW%MM#W&MWGO&M!R
RAN'EH' REPARESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. WRh respect fo the
acnn. or reprasents and warrants to Lencr that.

mmnt
Grantor ip entikied to recelve the Rents free and clesr of alt rights, losns, encuMbrances,
oxospt a9 toandlooog‘t.ldbwwor.hwm% o Hor,

ww%g&mmmmm.Mthommmmmmw
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rm&mmgl&uMm sncumber, or otherwise disposs of any of Grantor's rights
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Enter the Property. (snd DOssession roperty; demand, collect and recoive

1 rom mo.!anams or from :' % %ﬁaﬂyﬂ;ﬁ%ﬂ kgo{htoh.ﬂ:ms, locha‘lllm and cany ml!ngﬂ

all of all empi
Costs and expenses ol maintaini mlcgaw In proder repalr ang condition, and also 1o
laxes, assessments and water utlities, and premiums on #n &nd 3?\« o Lu'vd”;ry

thnco Laws, do any and all th 10 exeout t of
i and .:3‘2« other m myo:gar;:yo?dlmncom omqtgcrm?o:t“ad o%o wwmh .

P . L ! ! t or rt P h i»
the %g@wwynﬁdgrmugﬂggmo 8Ny part of the Property tor suc 19rm or tarme
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begd«"s e % e Mors e 8 rey<h & Sanage Gen 'r'op'c'ny".'enad'&au:g' bl schion Srg e
Other Acts. Lensic 2y do all such other things and acts wih [48pact to the Property as Lender may deem
a8 late and may (¢t rxclusivel and aolel inthaptucoandataadofaramorand!o!nvullof gowm
m«%« the pgrpowa Jtated aybcve, d the

No Requirement 1o A, V=ader shall not be 1, ulred 1o do any of the for or things, the
m&%&wﬁuﬂm%pfwamowmwegfqmofmuohq:cumwn?cddngnmn&mmu’mﬂog

APPLICATION OF RE . All costs ane’ ax 0Nses incurred by Lender In connection wih the Property shell be for

rantor's 'accm and Lender may pay w-r" cosls and axpen%aa fom the Rents. Lendar In s dincretion,
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er Ass R rt od

smwm?z ut&.ia pﬁ;siglgnmm and shall be payalle ~: dennndm lmg:cat t?up?«lml l;ht: from date of

FULL PERFORMANCE. It Grantor al of the Jrdebledness w due and ctherwise L]
obiigations Upon Grantor undey this Assignmans, 1 Note, ar oL Aalat mm g
execite and deliver to Grantor a suktable satisfaction of 1his Z#sionment and sultabie statoments %t termination of
any financing atatement evid er's securty i arest In the Rents and 1he Property, An‘
tormination fee raq sired by law shail be pa hg.Gmntor. ¥ permitar by applicable law. I, howsver, pa
mada by Grantor, vhether voluntarily or otherw » OF by guarentc; or by sny third party, on the I'ndobtodm:ru
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el elaull 0 as to bar Lender trom any remedy tht’tw itm

OEFAULT. Each of the following, at the o of Lander, constitute an event of colauit of Dela
wﬂﬂﬂl‘.b \ ng plion shall ("Event un

Dsfauk on Indebtedness, Fallure of Grantor to make any payment when due on the indebiedness.

Compiia Detsuit, Fﬂuaofaramortocom with any othor term, o ton, covenant or condition
cmlnedn% this Awgmn:m,rtho Note or in any of 8!! Belmdn!)ocumontn. e

Defaukt | f Third Partles. Shoukd Borrower or any Gramor defautt nggf loun, extenalgh of

awpmon"l“g F.“’:;r:e t hﬁumrfact ‘:c‘%air r'mfropmym m’rg'}h;m.rg\rw'l ar'rrr'l Gﬁoﬁ? ’I't.’lg repay
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BT d  SA S Py S
include, wikthout limkation Rowwor subject '?J any mllu undw pplleth Londor‘ morr

and Londer” lnc? legal .'Fe or not Includ
E’ { orts to mcd or vacate any lmomn{k':‘ﬁg"
rance,

gment colloction sarvices, the cﬁ c‘f ”l.clrc % ! wm%g

e v el
ure ropors), surve r s, and \
a pplicable Iawpcgramor also Wil pay any court cgaft‘s. in addition to ail other suma provld

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a pan of this Aqumm

Amendments. This nment, together with any Related Documents, oomﬂtu:u the ontlfo nd
andngtmmonhou a8 lo the matters oﬂhlnthhAul
this hall offective

Asgignmen 8 E tho ou' nlu 1o be
charged o° bound by the alteration amr?dr::m writing and dggnd y pmy pa
Applicable Lzw. This Assignment has baen delivared to Lender and wocepted by Lender in the Siate of
ilinols. This Aszignment shail be gaverned by and canstrued In accordance with the iaws of the State of
Hinols.
Multiple Parties, A obilgations of Grantor under this Asslgnment shall and
l’ﬂ'ﬂgf{c‘u to Granos v..0' maen each and every Grantor. This means that each olw %‘mw

Is rasponsible for &l obiaivis in this Assignment,

No Modification. Grantor :lull not enter into any aqmmom with the holder of lﬂ mortgage, dnd of truat, ?:

other sec hes u?rborrty over thls Assignment by whta lgr
smended, o«d, or ronawod wiho written conaent of Lend
ncccp(anyhﬂuru&umuunde- oy such ucurttyagmmemw hmﬁthapdorwmunconuntd

Seveoradl It a count of competeat |urisdiction finde a ovision of this Anlgnm to be d or
mglautou mw ‘ﬁé--munca.nuc%ﬁnn%w tlnolnndﬂ't m

doanwdum?abllaeo as !o any o 7 lrcurnttancet i fmlblT ny such oﬁo th'l

stricken any 2+ ather provluom S'of s lgnmeni ln all other shall

to bo:)uenhm the turas o enforceabll
10 the limkatlons staled in th nmunt on tumfcr ol Gnnm‘l
bﬁf& ing upon ano frans to the bem%“‘t’ﬂo

owmrsm: aperty becomes vestec o a person other m
or, may d wmtahaumor’u succassors with re.e¢72¢ to this Au lnd thi
; of fofbeargnce or extension without reisasing Grantor from the obllqat or%l%

Tlmoho!thosmc Tlmelaolthussancalnthtpeﬂon' nce 2! this Assighmant.

Walver of Homestead Grantor hereby releases snd vaives all
homestead examption laws of Stata of Hiinols as to all Indabtednese r"umd by t

Londer shail nct be deemad to have walvoa iy ".pm under lhls

Consents.
under the Related Documem) unless auch walver is In writing and sl o, Nod
on the part of Lender in exgrcising any rght shall operate as & walver dwcr R or & haf
walv of a pfovhlond:hla ignmen shallnolconmltuteamh pforpmudbn
right otherwise to damand arict comﬂlanca wnh that pravlslon or any other

norJg I%m ramor,umtlconmnmoambwdm o
rantor's obt n to any l'uturn transacucm Whenaver consam o Lender is
in this Assignment, the grant ch consent b?- Landet ln any instance shall nat crastitite

consent fo subsequent instances wnsre such consent i3 required

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNWENT OF RENTS, L
AND EACH GRANTOR AGREES TO ITS TEFIMS. 1 2

GRANTOR: a
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INDIVIDUAL ACKNOWLEDGMENT

emmor__ LUINANS

)
(o i
COUNTY OF )

On this day befors me, the underaigned Notary Public, pereonally sppesred Pamela Benitaz and Miguel Benttee Ju(_
10 me known to be the individusis described In end who execited the Assignment of # ackmowiedged
as their free and voluntary act and deed, for the uses and purposes therein

% oot W 1 YL
Notary Public In and for the Sr2o of _LLLA
ﬂymﬂtﬂonuplm_&ﬁ .

Ruldnglp 550/ W, H‘rqgn#ﬁ -&L@
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