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‘MORTGAGE 4
THIS MORTGAGE IS DATED .IULY 1, 1998, bstweer. JAMES WRIGHT, whose address Is 1835 8. 8TH AVEHU: :
i

MAYWOOD, I 60153 (refetred 10 balow as “Grantor'i: 4nd Highland Community Bank, whose address
1701 West 871h Sirest, Chicago, IL 060820 (referved to beicw 28 "Lender’).

GRANT OF MORTGAGE. For valuable consideration, Grantor racAaages, warrante, and conveys to Lcndlrw
of Grantor's right, title, and interest in and to the following desciioed r3al property, together with all existing ar' ¥
subsequently erected or atfxed buildings, improvements and fixtures; all eesements, rights of way, and
appurtanances; ali water, waler rights, watercourags and ditch rights (nsiwuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reiating to the reai rogerty, including without fimitation
2l minerala, oil, gas, geothermal and similar matters, looated In COOK County. State of lilinols {the "Real
Property’):

THE SOUTH 00 FEET OF LOT 38 IN FRANK C. WOOD'S ADDITION O MAYWOOD BEING A
SUBCIVISION OF THE WEST 1/2 OF THE SW4 OF SECTION 14, TOWNSHIP.4» XORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

4
The Real Property or its adciress ls commonly known as 1838 S, 8TH AVENUE, MAYWOOD . i« 60183, Tﬁ
Real Property tax idantification number is 15-14-301-010-0000.

h

i
Grantor presently assigns to '.ender all of Grantor’s right, title, and interest In and 10 all leases of the Property and
all Rents from the Propenty. In addition, Grantor grants ta Lender & Unitorm Commercial Code sacurity interest In
the Parannal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commarcial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United Statea of America.

Grantor. The word "Grantor” means JAMES WRIGHT. Tho Grantor is the morigagor under this Morigage.

Guarantor, The word "Quarantor” means and Inciudes without limitation sach and all of the guarantors,
syreties. and accommaodation partias in connection with the Indsbtedness.

Improvemsnts. The word "Improvements” means and Includes without iimitatlon all existing and future
Improvements, bulldings, etructures, mobile homes affixed on the Real Property, facilities, additions,
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‘! Loan No 501109001 (Sontinued)
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1 applicable federal, state, and focal iaws, regulations and cordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents 10 anter upon the
Property to make such inspections and tests, at Grantor's expense, a8 Lender ma( deem t!.ggoprlate 1o
determine compllance of e Property with thia section of the Mortgage. Any inspections or t made by
Lender shall be for Lender's rurposea only and shall not be construed to create any responaibility or liabllity
on the part of Lender to Giantor or to any other person. Tha rapresentations and warranties contained herein
are based on Grantor's clue diligence In investigating tha Property for hazardous waste and hazardous
substances. Grantor hersby (&) releases and walves any future claims against Lender for indemnity or
contribution in the event (irantor becomes liable for cleanup or other costs undler any such laws, and (b
agrees to indemnify and hold harmiess Lender against any and all claims, losses, llabllities, damages

nalties, and uxpenses which Lender may directly or Indirectly sustain or suffer resulting from a oreach of
his section of the Mort age or &8 & consaquence of any use, generation, manufacture, !torage disposal
release or threatened release occurring prior to Grantor's ownership or Interes! in the Property, w ether or not
the same was or should have been known o Grantor. The provisions of this section of the Mortgage
including the obligfmon to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance ¢! the lien cf this Mortgage and shall not be affected by Lender’s acqulsition of any interest In
the Property, whather by fareclosure or otherwise.

Nuisance, Wasle. Granicr shall ot cause, conduct or permit any nuisance nor commit, ?ermlt. or suffer any
stripping of or wteto-2n or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wil not remove, or Erant to any other panx he right to remove, any timber, minerals
{including oil and gas) soil, grave! or rock products without the prior written consent of Lender.

Aemoval of Improvemeid». Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writtan cunsent of Lender. As a cordition to the removal of any Improvements, Lender m#r\:
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements w
Improvements of at least equal ve'Je:

Lender's Right to Enter. Lender and.iis agents and representatives may enter upon the Real Prgrony at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Gramor's
compliance with the terma and conditichs ¢f this Morigage.

Compliance with Governinentel Reguiresnan’s.. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereaiter in effect, of ali-yrvearnmental authorities applicable to the use or occupancy of the
Pro . Grantor may contest in good falth eény such [aw, ordinance, or regulation and withholg compliance
during any proceeding, in:luding approprigte appoais, 8o long a8 Grantor has notified Lander in writing prior to
doln‘? 80 and €0 long as, in Lender's sole oplnian, Lender's Intorests (n the Propartr are not jeopardized.
Lender may require Granor to post adequate secur.cy. >r a surety bond, reasonably satisfactory to Lender, to
protect Lender's intereat.

Duty to Protect. Grantor agrees neither to abandon notrierve unattended the Property. Grantor shall do gl
other acts, in addition to those acts set forth above in this Zestion, which from the character ang use of the
Property are reasonably necessary 10 protect and preserve the Sroperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, a\ its optio®, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfe:, without the Lenier's prior written consent, of all or any
pan of the Real Property, o any interest in the Real Property. A “aaie or lr8:8i%r" means the conveyance of Real
Proparty or any right, title or Interest therein; whether legal, beneficiat o eauitable; whether voluntary or
involuntary; whether by outright sale, deed, inataliment sale contract, land contrawt, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, arsignment, or transler of any
beneficial interest in or to any land trust holding title to the Raal Property, or by any ute* method of conveyance g
of Real Property interest. Il any Grantor is & corporation, partnership or limitad liabllity ¢cZmpany, transfer also
includes any change In ownership of more than twenty-five percent (23%) of the voting stock, psrtnarship Interests
or iimited liabliity company Interests, as the case may be, of Grantor. Howaver, this option shali aot be exerclsad
by Lender it such exercise I8 prohibited by federal iaw or by itlingis law.

mxnes AND LIENS. The fullowing provisions relating to the taxes and liens on the Propenty are a part of thit '
gage.

Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroli taxes, specls
laxes, assessments, waler charges and sewer sarvice charges levied against or on account of :r.% F‘ropeny,
ang shall pay when dup all claims for work done on or for services randered or material furnished to the
Property. Grantor shall maintain the Pro rt|y free of ail llens having priority over or aqua! to the interest of
Lender under this Mortpage, except for the lien of taxes and assessments not due, and except ae otherwise
provided in the following paragraph.

Right To Contest. Granlor may withhold payment of any tax, assessment, or claim In connaction with ’ good
faith dispute over the obligation 1o pay, sa long as Lender's interest In the Prcp&ny fs not jeopardized. If a llan
arisss w18 filad as a regult of nonpayment, Grantor shall within fifteen (15) daye after Le on arises or, If
lion is fitad, within fiteen (15} days after Qrantor has notice of the filing, secura the discharge of the lien, or
requested 'by Lender, deposit with Lender caah or a sufficlent corporate numx bond or other securlty
satisfactory 10 Lender ir an amount sutficien! to discharge the lien JJIU! any Costs and attorneys’ or other
charges that could accrue as a result of a forecloaure or sale undar the tien. In any contedt, Grantor shall
defend itee!t and Lendar and shall satisty any adverge judgment bafore enforcement agalnat the Proa:lgi
Grantor shall name Lander as an additional obligee under any surety bond furnished in the cont

Rt 26305 S I1
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.,E m?ﬁ“ugw; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this

o Thie. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property In fee
*) simple, free and clear of ail fiens and encumbrances other than thoae sat forth in the Real Property description
e or in any title insurance policy, title repon, or final title oPmlon Iasued in favor of, and accepted by, Lender in
t connection with this Mortgige, and (b) Grantor has the Tull right, power, and authorily to execute and deliver
G this Mortgage to Lander.

Dafense of Title. Subject to the exception In the parawaph above, Grantor warrants and whi lorever defend
the title to the Propen aq;gnst the iawful claims of il parsons. In the even! any actl&n or proceedln& is
commenced that questions Grantor's title or the interest of Lander under this Mortgage, Grantor shail defénd
the action at Granmcr's expense. Grantor may be the nominal Farty In such proceeding, but Lender shall be
entitled 1o participate in tha proceeding and to be represented in the proceeding by counsel ol Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lendar such instruments aa Lender may request
from time 1o timea to permit such participation.

Compliance. \Wkh Laws. (3rantor warrants that the Property and Grantor's use of the Property compiles with
all existing appl'cabie laws, ordinances, and regulations of govarnmental authorities.

CONDEMNATION. “hv fallowing pravisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Brosxede. 1 all or any part of the Property ls condemned by eminent domain proceadings
or by any proceeding or rurchase in lleu of condemnation, Lender may at ite election require that ail or any
rtion of the net proce4ds of the award be applied to the (ndebtadness or the repdir or restoration of the
roperty. The net procearis of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ {cqs incurred by Lender In connection with the condemnation.

Proceadings. If any Procaeding ‘. Gondemnation '8 filed, Grantor shall promptly notify Lender in writing, and

Grantor shali promptly take such stes: as may be necemr{ 10 defend the actlon and obtain the award.

Grantor may De the nominal FMY in tuch proceeding, but Lender shali be entitted to participate in the

proceeding and to be represented In the proceeding by counsel of its own chalce, and Grantor will deliver or

gmé?g ‘;g"té% dellvered 1o {.ender such instzuments as may be requested by it irom time to time to permit such
a .

IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are 7 part of this Mortgage:

Current Taxes, Fess ard Charges. Upon requace! hy Lender, Grantor shall execute such documents in
addition to this Mnnaaga and take whataver other =.%'0n is requested by Lender to perfect and continue
Lender’s lien on the Heal Property, Grantor shall reimburse Lendar for ali taxes, as described helow, together
with all expenses incurred in recording, perfecting or corunvieg this Morigage, including without limitation all
taxes, feas, documaentary stamps, and other charges for recoraing or registering this Mortgage.

Taxss. The foﬂowin? shiall constitute taxas to which this sesion arnlles. (a) a spacific 1ax upon this éype of
Monga&e or upon all or nny part of the Indebtednass secured by nis Mong%g i (D) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments co tr.a indebtednesa secured by this type of
Mortgage; (C) a tax on this type o Momiaqe char?eable against the Lonxler or the holder of the Note; and (d)
% rg%?gr c tax on all or any portion of 1he indebiadness or on paymaents i principal and Interest made by

Subsequent Taxes. |f any tax to which this section applies I8 enacled susequent 10 the date of thie
Mortpage, this event shai have the same afiect as an Event of Default (a8 Cifined below), and Lender may
exarcise any or ail of its available remedies for an Event of Default as provided oeliw unless Grantor either
{a) pays the tax hefore it becomes delinquent, or (b) contests the tax as grovio::: £a0ove In the Taxes and
: lefs ngectéon 2nu deposits with Lender cash or a sufficient corporate surety bond or Gther security satisfactory
O Lander,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions reiating to t/.'s Mortgage as a c‘;
security agreement are a pant of this Mortgage. .

Security Aqmmum. This instrument shail constitute a securlty agreement to the extent any of the Property Cﬂ:
congtitutes fixtures or othawersonal praperty, and Lendar shall have all of the rights of a secured party under )
the Uniform Commercia’ Code as amended from time to time. Y

Security Interest. Upan requeast %y Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender 1o perfact and continue Lender's security Interest in the Rents and
Personal Prnpem;. in addition to recording this Mortgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnancfnq statement. Grantor shall reimburse Lender for ail expenses incurred In perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Parsonat Pro i & manner anc
al a place reasonably ¢onvenient to Grantor and Lender and make It available to Lender within three (3) days
after receipt of written clemand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pany), from which information
concerning the security ?ntefast granted by this Mort a)ga mey be obt‘ained (eagﬁ ga required by the Uniform

Commercial Coda), are as stated on the first pags of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
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% fallure within fiheen (15) days; or (b) f the cure requires more than fftean (15) days, immediataly inttiates
- staps sufficlent to cur(e the tzllure argd) thereatter cOn%ﬁauss and completas all rgas)anagl.é and necess";uy sieps
o sullicient to produce compliance as socon as raasanably practical.

.. PIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its gption, may exercise any one or mora of the following rights and ramedies, in addition to any other
rights or remedies provided by law:

Accelerats Indebiedness. Lender shall have the right at its option without notice to Gran!%r to declare the
eergﬁﬁ ggc:gb;ggness immediately due and payable, including any prepayment penalty which Grantor would be
r .

UCC Remedies. With respect to all or an of the Personal Property, Lander shall have all the rights and
remedies of a secured pan%e under the Uni o?r%n Commerclal Code, party ¢

Collect Rems. Lender shall have the right, without notice to Grantor, to take possession of the Proponzbana
collect the Rents, lncludwnq amounts past due and unpaid. and apply ths net proceads, over and above
Lender's cos’4, Against the Indebtedness. In furtherance of this rlPht, Lender may require any tenant or other
user of tho P"(‘;‘”’"Y to make payments of rent or use fees directly to Lender. 1 the Qents are coliected by
Lender, then Grenlor irravocab!r designates Lender as Grantor's attorney-in-fact t0 endorsa instruments
received in payriert.theseo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenap's £t other users to Lender In response to Lender's demand shall satisty the obligations for
which the payments 7:s made, whather or not any proper grounds for the demand existed, Lender may
exercise its rigms under t*is aubparagraph elther in person, by agent, or through a receiver.

Mortgages In Possession. |.ender shall hava the right (0 be placed as mongagee in possession or 10 have &
recelves appointed to taks pussesaion of all or any part of the Property, with the power 10 protect and pressrve
the Proparty, to operate “he Pradertinreceding foreclosure or sale, and to collect tha Rents from the Property
and apply the proceeds, over ard ‘above the cos! of the recelvarahlﬁ. against the Indebtedness. Ra
mon?aqee in possesslon or receiver may serve withaut bond if permitted Dy law. Lender's cight to the
appeintment o! a receiver shall ex.st whether or not the apparent value of the Property excesds the
: eblednass by a substantial amount, Fmbioyment by Lender shall not disqualily a person from aerving as a
eceiver,

;J':ndlpchl F:nclnsun. Lender may obtain a piicial decree foreclosing Grantor's Intorest In ail or any part of
8 Property.

Oeficlency Judgment. ! permitted by applicabia law, Lender may obtain a judgment for any deliciency
remaining in the indebtedness due to Lander after apuiirstion of all amounte re¢eived from the axarcise of the
rights provided In this siction,

Other Romadies. Lencier shall have all other rights ana em.edias provided In this Mortgage or the Note or
available at iaw or in equity.

Sale of the Propeity. To the extent parmitted by applicable 'uw, Grantor hereby walves any ang all right to
have the property margialled. In exercising I8 rights and remedier, Lander shali be free 10 ?Il all or an: pant
of the Property together or separately, in orie salg or by separate sa!ss Lender shall be entitied to bid at any
public sale on all or anv portion of the Property.

Nollce of Sale. Lender shall give Grantor reasonable notice of the time ans place of any public sale of the

Personal Property or of the time after which anr private sale or other Inlanawd dluﬁnn on gf the Personal

&ro%gr,ty 8 c}?s ggu‘r!t,igga. Heasonable notice shall mean notice piven at leas: 18 (10) days before the time of
e salg or .

Waiver; Elaction of Rumedies. A walver by any party of a breach of a provision of taia Morﬁ;aﬁe shail not -
conatitute a waiver 3! or projudice the partys rights otherwlse to demand strict comrumr'q with that provision
or any other provisior, Election by Lender 10 pursue any remedy shail not ex: fda gumull 0 ar:; other
remecdy, and an election to make expenditures or take action to perfarm an obligation o' Grantor under this
Mortgage after failure 3! Grantar 1o perform shall not atfect Lander's right to doclare & defau?. and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expensos. (f Lender institutea any sult or action to enforce any of the terms of this
Mongage, Lender shail be entitiad to recover such sum as the court may adjudge raxonlble as anorncr'
fees a1 trini and on any appeal. Whether or not any court action I involved, ail reasonabis expenses Incuriad
by Lender that in Lander's opinlon are necessary at any lime for the protection of ite Interest or the
enforcemant of its righte shall become a part of the indebtednass payable on demand and shall boar interes)
from the date of expanditure until repald at the rute pravided for in the Note. xpansss covered g'y thiy
Paragraph include, without fimitation, nowever luth 0 any limits under applicable law, Lender's attofn

928 and Lender's ieqjal expenses whether or not there Is a lawsult, including attorneys’ fess for bankru c!

P

procaedlggs {including efforts 16 modity or vacate any automatic stay or Inl*nct onl appeals an? an
anticipatad post-judgment collection services, tha cost of searching records, obtalning title reporis (Inclugin
foreclosure reports), surveyors' repons, and appralsal fees, and (itle insurance, to the extent permitted by
applicable law. Granior also will pay any court costs, in addition to all other sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withay! Iimitation an

natice of dafault and any notice of sale to Grantor, shali be in writing ma‘g be ba sent by telafacsimiile, and ehall
be effsctive when actuelly delivered, or when deposited with g nation ly racognized overnight c?utlcf. o it
mailed, shall be deemed elective when depaeited in the United States mail first class, certifled ¢t registered mail,
postage prepaid, diracted to the addressss shown near the beiginnlng of this Mon&gg . ANy party m chg\ ite
address Tor notices undar this Mortgage by gliving formal written notice to the r parties, spacifyin the
purpose of the notice Is to change the party's address. All coples of notices of fareciosure from the e of any
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1 07-01-1998 MORTGAGE Page 9
{; Loan No 501109001 {Bontinued)
o INDIVIDUAL ACKNOWLEDGMENT
t . ;
f’ STATE OF ~ )
b (/d?la\/'- ) o8
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appiared JAMES WRIGHT, to me kniown 10 be
the individual described in and who exacuted the Mortgage, and .acknowledged that he or she signed the

Mortgage as his.ep her free and voluntary act and deed, for the uses a(n es thereln mentloned
Given under £y & tficial seal this dly of ' 10
—
By ki Residing at
Notary Public In and for thz'State of | ONFIOIAC
. £ LA e
 STATE OF )
My commission expires P MY COMMISSION EXPIiEs &'m

LASER PRO, Reg. U.S. Pal. & TM. OHf,, Ver. 3.21 (c) 1996 CFl ProServices, Inc. All rigits reserved.
{iL-G03 WRIGHT.LN]
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