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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED JULY 1, 1808 bstween JAMES WRIGHT, whose sddreas is 1838 8. ;
8TH AVENUE, MAYWOOD, IL 80183 {referved to below ac ‘Crontor’); and Highiand Community Bank, whoss 2 b

sddress is 1701 Weut 87th Street, Chicago, iL 80820 (referrad 70 below aa "Lender). $€
ASSIGNMENT. For valuable conslderstion, Grantor assigns, grnts's continuing security interest in, snd '
conveys to Lencer sll of Grantor's right, tiie, and intersst in and 10.i7< Rents from the following desoribed
Proparty locatad in COOK County, Stats ot !llinols:

THE SOUTH 80 FEET OF LOT 38 IN FRANK C. WOOD'S8 ADDITI(W TO MAYWOOD BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SW4 OF SECTION 14, TOWND'ui 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Property or ita address Is commonly known as 1833 8, 8TH AVENUE, MAYW/Z D, IL 60183, The
Real Praperty 1ax identification number is 15~14-301-010-0000.

DEFINITIONS. The following words shall have the {ollowing meanings whan used in this Assignmsent, Tarms not
atherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawlul money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Renis hetween Grantor and Lender, and
includes without limitation all assignments and security Interest provisions relating to the Rents.

Event of Detsuit. The words "Event of Default® mesan and include without limitation any of the Events of -~
Delault set forth below in the section titied "Evants of Default.”

Grantor. Tha word "Grantor" means JAMES WRIGHT.

indsbtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expenced or advanced by Lander to gischarge nbligations of Grantor or expenses Incurred by Lender
to enforce chligations of Grantor under this Assignment, togethar with interest on such amounts as provided in

' BOX 333-CT:

. 9922ZS96
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‘7 Loan No 801109001 (Continued)
ke

of Rents.

Other Acts. Lender may do all such other thlnfzs and ac's with respect to the Property as Lender may deem
aP%ropriate and may act exclusively and soiely In the place and stead of Grantor and to have all of the powers
ot Grantor for the pu’rposes stated above.

No Requirement to Act. Lender shal) not be raquired 10 do any of the toregoing acts or things, and the fact
that Lender shall have pérformed one or more of the foregoing acts or things shall not require Lender to do
any other specific get or thing.

APPLICATION OF RENYS. Al costs and exgemes Incurred by Lender in connection with the Property shail be for

Grantor’s account and f.ender may pay such costs and expenses from the Rents. Lender, in i3 discretion,

shall determine the app ication of any and ail Aents recelved h?' it; however, any such Rents received by Lender

which are not applied to such costs and expenses shal} be applied to the Indebtednosa. All expanditures made by

Lender under this Assignment and not relmbursed from the Rents shall become a part of the indebtedness

ggcpg:‘ag‘ by "l:jt?l I@ﬁglgnmani, and shall be payable on demand, with interest ai the Note rate from dala of
ure u Aa.

FULL PERFORMANCE )t Grantor pays all of the Indebledness when due and otherwise perf?_rma al th
obligations imposey 1non Grantor under this Assignment, the Note, and the Ralated Documents, Lander shall
execute and deliver ‘0 'rantor a suitabie satlafaction of this Assignment and suitgble statements of tarmination of
any financing stateme an file evidencing Lander's security Interest In the Remts and the Property. Any
termination fee raquireq o, yww ahall be pald by Grantor, It permitted by applicabla law. |f, however, payment |s
made by Grantor, whether vofuntarily or otherwiae, or by guarantor or by uny third parly, an the Incebtednsas and
thereahter Lender I8 forced 0 iemit the amount of that payment (8) to Grantor's lrustee In bankrupicy or to any
similar person under eny feder=!-or state bankruptcy law or law for tha relle! of deblars, (b) by raason of any
judgment, decree or order of any ccunt or adminisirative body having juriediction over Lender or any of Lendar's
property, or (c? by reasan of any sedlumant or comprise of any clalm made by Lendar with any claimant (Includfni
without limitation Grantor), the indedtadnees shall be congidered unpaid for the purpose of enforcament of thi
Assignment and this Assiﬂnmenl shall coninue to be effsctive or shall be reinstaled, as the case may be,
notwithstanding any cenceliation of this A2sizament or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will contlauz to secure the amount repaid ar recovered to the same extent as
that amount never had heen originally recelve bry Londer, and Grantor shall be bound by any judgment, decree,
order, settlement or comnpromise relating to the inssttedness or to this Assignment.

EXPENDITURES BY LIZNDER. if Grantor fulls to comuty with any provision of this Assignment, or il any 8cﬂon Qr
groceading Is commenced that would materially atiect Lender’s interests in the Ptopenx. Lender on Grantor's

ehalt may, but shall r.ot be required 1o, take any actlon (net Lender deems appropriate. Any amount that Lender
axpends In 80 doing will bear intorest &t tha rate providea iri In the Nate (rom the date Incurred or pald by Lender
to the date of re%a ment by Grantor. All such expenses, ai-.zider's aption, will (a) be payable on demand, (b)
be added to the balance of the Note and be appartioned amone, e-if he payabie with any instaliment zmema 10
bgcome due during either (l) the term of any applicable (nsurance ,JO"C{OT {il} the rema nln%mm of the Note, or
“'?I be treated as a balloon payment which will be due and payebia at the Note's maturity. This Assignment ajso
will secure payment 0" these amounts. The rights provided for In thie pmiagraph ahall be in addition To an[ r
rights or any remedies to which Lender maty ] entnl%d on account of-tha defauit. Any such action by Lender
g aﬁ" not be construe) as curing the default so as to bar Lender from ar; remeady that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shalt constitute an aver< of default {"Event of Defauit")
under this Assignment:

Default on Indebtadness. Failure of Grantor to make any payment when due on the indebtadnass.

Compliance Defaul. Failura of Grantor t6 comply with any othar term, obligatie:. cavenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warrantv, repreceniation or statoment made or furnished to Lencar by or an behal! of
Grantor under tvs Assignment, the Nota or the Refated Documents i faise or misleaui g in any materia)
respect, either now or at the iime made or furnighed,

Dsfective Collateralization. This Assignment or any of the Rela’ed Documents ceases 1o b? In full torce and
aiiali {including failure of any coliateral documents to create a valid and perfectad securlty Interes! or lien) a!
any time and for any reason. )

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition comained in any (A
other agreament Detween Grantor and Lender, §

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appoiniment of a receivar for any
part of Grantor's Prcperzy. ggg assignment for the benellt of creditors, an{‘ty of creditor workout, or the
commencemant of any proceading under any bankruptcy or insoivency iaws by or against Grantor.,

Foreclosure, Forfelture, #ic. Commancement of foreclosure or forfeiture Erocaedmgtywhather by Judicial

proceeding, self-help, repossession or any other method, by any creditar of Grantor or by any govern b
agency against any of the Property, However, this subsection shal) not a?pl In the event of & good falth,
dispute by Granlor as 1o the vandltr or reasonableness of the claim which is the basls of the loreclosure or -
forefeiture proceedin?‘. provided that Grantor glves Lender written notice of such claim and furnishes reserves
of & surety bond for the claim satistactory 10 Lender. -

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of the
Indebtedness or any Guarantor dles or bacomes Incomnetent, or revakes or diaputes the validity of, or lfability
under, any Guaranty of the Indebledness. Lender, at it option, may, but shall not ba required 10, permit the
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2 unenforceable as tc any other persons or clrcumstancas. |f feasibls, any such offending provision shall be
ey deemed to be modilied to be within the limits of enforceability or validity; however, if the offending provision
b cannot be so modifiad, it siall be stricken and ail ather provisions of 1his Assignment in all other respects shasi
L remain valid and enfarcaadle.

i1 Successors and Assigne. Sublect to the (imitations stated in this Asslqnmem on transler of Grantor's
{: interest, this Assigrnment shall be binding upon and inure to the benefit of the parties, their succesgors and
: agsigns. 1f ownership of the Property becomes vested in a person other than Grantor, Lendar, without notice
to Grantor, may deal with Grantor's ‘successors with reference 10 this Assignment and the Indebtedness by
mge?ft ggr?ﬁgreg{\ézg or extension without releasing Grantor from the obligations of this Assignment or liability

19488,

Time ls of the Essence. Time is of the easence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lilinols as 10 al! Indebledness gecured by this Assignment.

Waivers and Congents. Lender shall not be deemed to have walved %(nr rights under this Assignment {or
under the Relaied Documents) uniess such waiver is in writing and signed by Lender, No delay or omission

on the pan of-wender in exercising any right shall operate as a walver of such right or any olher right. A
walver by any purt, »f a provision of this Assignment shall not constiiute a waiver of or prejudice the Ipnn%'v
right otherwise to Zieriand &trict compiiance with that provision or any other provision. “No prior walver by
Lender, nor any courre of dealing betwaen Lender ano Grantor, shall constitute a waiver of any of Lende;’a $
rights or any of Grantur's ahngations as 1o any future transactions. Whenever consant by Lender Is requir .
in this Assignment, the grdriing of such consent by Lender in any instance shall not constitute continuing g
consent to subsequent Ingia *Ces where auch consent is required.

\,
GRANTOR ACKNOWLEDGES HAVIMG READ ALL THE PRQVISIONS OF THIS ASSIGNMENT OF RENTS, AND ﬁ
GRANTOR AGREES TO ITS TERMS,

GRANTOR: s

STATE OF % )
[t '
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared E8 WRIGHT, o me known to ba
the individual described in and who executed the Assignment of Rents, grfd achnowledged thi: te or she signed
the Assignmant }a 8 or heg free and voluntary act and deed, for the usgs and ses there! fnenilaned.

Glven under Py hagd & cla) u’ctt-\ls day of » 19 .
By /4 . Reskding st /
=
Notary Public in and for ths State of
My commission oxpires A. NEMECEK

NOTARY PUBLC, OF LLLINCIS
MY COMMISSION EXPIRES &-1-2000

i
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