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THIS MORTGAGE ("Security Inirum=nt™) is givenon JULY 01, 1996 30) . The mortgugor is
GREGORY FIFER MND JANET L FPIPE} HUSBAND AND WIFE

8607949

(“Bortower*), This Sectirity Instrumentis givento TIRYT CHICAGO NBD MORTOAGR COMPANY,

which is organized and existing under the Jaws of THR 87a%E OF DELAWARE , i whose
addressis 900 TOWER DRIVE, TROY, WI 48098 ,
("Lensicr™). Rorrower owes Lender the principal sum of
TWO HUNDRED SEVENTY BIGHT THOUSAND AND 00/100 ¢
Dallars (U5, $ 279,000,00 ). This debt is evidenced by Borrower stwie daled the snme date as this Securty e
Instrument (“Nute”), which provides for monthly payments, with the full debt, i#5xs paict earlier, due atid payabloon -
AUGUST 01, 2026 . This Security Instrument sceutes to Lende (a) the repayment of the debt
evideneed by the Note, with interest, and all renewals, extensions and modifications of threisote; (b) the puymuent of all
othee sums, with inferest, advanced under parugraph 7 1o proteet the seeurity of this Serasity Instrument; and ()

the performance of Botrower's covenants and agreements under this Security Instrumetic v the Note, For this
purpose, Borrower does hereby morlguge, grant and convey to Lender the following descrited property locuted in
VILLAGE OF ORLAND PAKK, COOK County, Htinois:
LOT 13 IN BEECHEN & DILL'S SOMERGLEN, BRING A SUBDIVIGION OF PANT OF THR ZAJT

1/2 OF THE SCUTHWEST 1/¢ OP SECTION 17, TOWNSHIP 38§ NORTH, RANGE 11, EAAT OF

THE THIRD PRIKCIPAL NERIDIAN (EXCEPT THE NORTH 165,00 FEET THERECT AND

EXCEPTING THE SOUTR 1370.00 YRRT THEREOF), IN COOK COUNTY, ILLINOIS.

PIN# 27-17-304-013-0000

which has the wdress oft 16901 LAXESIDE DRIVE, ORLAND PARK {Steoet, Chiy),
Minnis 60462 {Zip Coude) (" Property Address”);
ILLINOIS Singla Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hercafter crected on the propesty, and all easemenis,
appurtenances, and fixtures now or hescafter a part of the property. All replacements and addittons shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Secunty Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of recerd,
Borrower wariunts and will defond gencraily the title to the Property against all claims and demands, subject to any
encumbrances of recond,

“THIS SECURITY INSTRUMENT combines uniform cavenumts for national use and non-uniform covenunts with
limited vatiations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender op the 2y monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds®) for: (a)
reurl faxes und wsessments which may attain priority over this Sceurity Instrument as a licn on the Property; (b) yearly

cuschold payme 1t o ground rents on the Propenty, if any; {¢) yearly hazard or property insurance premiums; {d) yearly
flond insurance premiwien, if any: (¢} yearly mortguge insutance premiums, if any; und (1) any sums payable by Borrower
to Lender, in acesnduroc with the provisions of paragraph 8, in ficu of the payment of mortgage insurance premiums,
These items are called “Bserav: Mems.” Lender may, at any time, collect and hold Funds in an smount not to exeeed the
maximum amount a lender for.« fedesally related morigage Joan may require for Borrower™s escrow nccount wixder the
federu) Real Estate Seitlement Pcedures Act of 1974 as amended from time (o time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another fuw that spplies to the Funds sets a lesser amount. If 30, Lender may, uf any time, collect snd
hold Punds in an amonnt not o exeecs it lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expendiures of future Escrow Items or otherwise in accordance with applicable
haw,

‘The Funds shalt be held in an institution whose deposits are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is such an institution) or4n any Federal Home Loan Bank. Lender shall apply the Funds 1o
puy the Escrow Hems. Lender may not charge Bomower for holding and upplying the Funds, annuully analyzing the
escrow uccount, or verifying the Escrow Jtems, unless ender pays Borrower interest on the Funds and applicable law

amits Lendes to make such a churge. However, Leader-may require Borrower (o pay & one-lime charge for an
thdependent reul st e tax eeporting service used by Lender i connection with this loan, unless appliceble law provides
otherwise, Unless ar agreement is made or applicable Jaw reqlizéeinterest to he paid, Leader shali not be required to pay
Borrower any interest or eamings on the Funds, Borrower and Lerdry may agree in writing, however, that interest shall
be paid on the Funds. Lender shadl give o Borrower, without chusge, wp ahnual accounting of the Funds, showing credits
andd debits o the Pands wd the purpose for which each debit to the Funds yvas made. The Funds are pledged as additional
sceurily for ail sums secured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted (o be held oy brplicubic Jaw, Lender shall account to
Borsower for the excess Funds in accordance with the requirements of applicahle law: If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender mny so notify Borrower in writing, and, in
such cuse Borrower shall pay to Lender the amount npecessasy to make op the deficizicy. Borrower shull make up the
deficieney in no mote than twelve monthly payments, at Lender’s sole discretion.

Upon payment in ‘ull of all sums seeured by this Security instrument, Lender shall prempt.y refund to Borrower uny
Funds held by Lender, f, under pargraph 21, Lender shall acquire or sell the Property, Lender; prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender af the time of acquisition or sale as ' crodit against the sums
seoured by this Security Instrument,

3. Application oi Payments. Unless applicable Juw provides otherwise, all payments received oy Lender under
purngraphs | und 2 shalt be applied: fisst, 10 any prepuyment charges due under the Note; second, 1o amounts payable
wnder parageuph 2; third. to interest due; fourth, to principad due; and tust, to uny Jate charges due under the Note.

4. Charges; Liens. Borrawer shall pay all taxes, asscssments, churges, fines and impositions attributable to the
Property which may altain pricrity over this Secutity Instrument, and Jeaschold payments or ground rents, if any.
Borrower shall puy these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily fumish to Lender ali notices of amounts
to be puid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish to Lender
receipts evidencing the payments,

orrower shall ﬁmrnptly discharge uny licn which has priority over this Sceunty Instrument unless Borrower: (o)
agrees in writing 1o the payment of the obligation secured by the lien in a mannet acceptable to Lender; (b) conlesis in
good faith the lten by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory Lo
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¢ Lendoer subordinating the lien o this Security Instrument. I Lender determines that any part of the Property is subject toa

Jien which may attain prionity over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the uctions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrower shull keep the improvements now existing ot hereatier erecied on the
Property insured apainst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including tioods or flooading, for which Lender requires insurance. This insurance shull be maintained in the amounts and
fur the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Bortower subject to
Lender's approval which shall not be unreasonably withheld, If Bortower fails 10 maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with parugraph

AH insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause,
Lender shall have the right to hold the policies and renewals. 1 Lender requires, Bortower shall prompily give to Lencler
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lencler ond Borvower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoralion or repair is economically feasible and Lender's seeunty is not lessened. If the
restoration or repair iy not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums seeried by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower ubandons the Fropeity, or does not answer within 30 days a notice from Lender that the insurance carrier has
offeted to settle a claim, ther Leader may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sumi secured by this Security Instrument, whether ot not then due. The 30-day period will
hegin when the notice is given.

Unless Lender snd Borrower otlervize agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly paymepte referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is nequited by Lender, Borrower's right Lo any insumnee nolicies and proceeds resulting
from damage lo the Property prior to the acqmsition shall pass to Lender (o the extent of the sums seeured by this
Security Instrument immediately prior to the sequisnion.

6. Occupancy, Preservotion, Maintenance »::2 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowet's principal residence within sixty days
after the exceution of this Security Instrument and shall continue to oceupy the Property as Borrower's prineipal
residence for ut feust ane year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control. Botrower
shull not destroy, damuge or impair the Propenty, allow the Projerty to deteriorate, or commit waste on the Praperty.
Borrower <hall be in detuult if any forfeiture action or proceeding, wehother civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Secunty Instrument or Lender’s secutity inlerest, Borrower may cure Such o defoult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with » nuling that, in Lender’s good faith
determination, piecludes forfeiture of the Borrower's interest in the Properly o other materis) impairment of the lien
created by this Security Instrument or Lender's seeurity interest. Borrower shall wiso s in detuult if Borrower, during the
toan application process, gave materially fulse or inaccurate informution or statements-to Lender (or failed to provide
Lender witk any muterial information) in connection with the loan evidenced by the Nove, including, hit not limited to,
representa. 18 concerning Borrower's occupancey of the Property as a prirwipur residence. (f this Securily Instrement is
on a leasehold, Borrower shull comply with all the provisions of the Jease, If Bottower nequiies eeditly to the Property,
the teaschold and the fee litke shall not merge unless Lender agrees to the merger in writing. ,

7, Protection of Lender's Rights In the Property, It Borrower fuils to perform the coverans and agreements
contained in this Sceurity Instrument, or there is o legal proceeding that may significantly affeet Lesiderss rights in the
Prapetty (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enfotee laws or regulations),
then Lender may do and pay for whatever 1s necessary to protect thy value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secired by o lien which has priority over this Securil
Instruntent, appearing in coun, paying reasonable altorneys” fees and entering on the Propenty 1o moke repoirs, Althoug
Lender may tuke action under this paragraph 7, Lender does not bave to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower seeured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o other terns of payment, these amounts shall hear interest
from the dete of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8, Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to muintain the morgage insuranee in eftect. If, for uny
reason, the mortgage insurance coverage requised by Lender lapses or ceases to be in effect, Borrower shail pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiolly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalemt mongage insurance coverage is not available,
Bottower shall pay to Lender each month o sum equul to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverge Japsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in Jieu of mortguge insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifiving reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnatizn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall o2 paid 1o Lender.

In the event of a4 iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or o) then due, with any excess paid to Borrower, In the event of' a partial taking of the Property in
which the fair market vaivc of the Property immediately before e taking is equal to or greater than the amount of the
sums secured by this Securiiy stirirument immediately before the tuking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by iy Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totai amourt of the sums secured immediately before the taking, divided by (b) the tair market
value of the Property immediately befors the taking. Any balance shall be paid lo Borrower. [n the event of a partiel
taking of the Property in which the far market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise ngree in writiog of
unless applicable law otherwise provides, the prixceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or ¢ after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower faiz to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the praceeds, at its option, either to restoration or repair of the Property
ot ta the sums secured by this Security Instrament, whether or2ot then due.

Unless Lender and Borrawer otherwise agree in writing, any’ application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to o zeragraphs | and 2 or change the amount of such
payments.

’ 11. Borrower Not Released; Forbearance By Lender Noi-w Welver, Extension of the time for payment or
madifieation of amortization of the sums secured by this Sccurily Instiument granted by Lender to any successor in
interest of Bortower shall not aperste to release the liahility of the original Beirzwer or Borrower's suceessors in interest,
Lender shall not be required to commence proceedings against any successor i7.irterest or refuse to extend time for
payment or olherwise modify amortization of the sums sceured by this Security i=strament by reason of any demand
made by the original Borrower or Borrower's suecessors it interest, Any forbearance 'y Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Securily Insirument shall bind and benelit the succersors and assigns of Lender and Baczower, subject 1o the
provisions of parugraph 17. Borrower's covenants and agreements shall be joint and several. Any Drmrower who co-signs
this Security Instrument but does not execute the Note: (1) is co-signing this Security Instrument colvio mortgage, grant
urx! convey that Borrower's interest in the Property under the terms of this Security instrument; (2} 1s not personally
obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agtee to extend, modify, forbear or muke any accommodations with regard to the terms of this Security Instrument or the
Note without (hat Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject to a law whicn sets maximum loan
charges, und that law is finally interpreted so that the interest or other loan charges collected or to be collested in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary {o reduce the charge Lo the permitted timit; and (b) any sums already collected from Borrower which exceeded
permittedd limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by meking a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
purtiu} prepayrent without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mutling it by first cluss mail unless applicable law requires use of another method. The notice shall be dirceted to the
Property Address or any other address Borrower designates hy notice (o Lender. Any notice to Lender shall be given by

.
.
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7 first cluss mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

) provided for in this Sccurity fnstrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

) 15. Governing Law; Severabllity, This Sceurity Instrument shall be govemed by federal faw and the faw of the
jurisdiction in which the Property is located, In the event that any  provision or clause ol this Seeurity Instrument or the

Nate contlicts with applicable luw, such conflict shall not alteet other provisions of this Security Instrument or the Note

& which can he given eftect without the conflicting provision. To this end the provisions of this Security Instrament ahd the

Note are declared 1o be severable.
' 16. Borrower's Copy. Borrower shall be given ane contormed copy of the Nuote and ol this Sceurity instrament,

17. Transfer of the Property or a Beneficial Iuterest in Borrower. If all or any part of the Propetty or any inlerest
in itis sold or transterred (or it a beneficial interest in Borrower is sold or transterred and Borrower is not a batumil peson)
without Lender's prioe written consent, Lender may, ol its option, require immediate puyment in full of al) sums seeured
by this Seeurity Instrument. However, this option shull not be excreised by Lender if exercise ts prohibited by lederal Juw
s vf the dute of this Sceurity Instrument,

I Lender exeicises this option, Lender shall give Borrower notice of seecleration. The notice shall provide a period
of tot dess than 30 Gavs from the dite the notice is delivered or malled within which Borrower inust pay all sums seeured
by this Sccurity Insiruzacnl, IF Borrower tuils W pay these sums prior to the expiration of this petiod, Lender may invoke
any remeddies permitted s this Seeunily Instrument without further notice ar demand on Barrower,

18, Borrower’s Kightin Reinstate. [f Borrower meets certuin conditions, Borrower shall have the sight to have
enforcement of this Security-lopitzument discontinued al any time prior to the carlicr of: () 3 duys (or such other period as
applicable law may specify for reistatement) before sale of the Propeny pursuant 1o uhy power of sule contained in this
Sceurtty Instrument; or (b) entry-wia judgment enfoteing this Sceurity Instrutnent. Those conditions sre thit Borrower: ()
pays Lender all sums which then would be due under this Secutity Instnunent and the Note s i no aceeleration had
oceurred; (b) cures any defaul! of any wther covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurily Instrument, including, bt not limated 1o, reasonable atiomeys! fees; und () tukes such action as Lender may
reusonably require 1o ussure that the lien of tas Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Sesatity. Instrument shall continue unchanged. Upon reinstatement by
Bortoweyr, ihis Seeurity Instrument and the obligatiecs sectired hereby shall remain fully effective as i no aceeleration
had oceurred, However, this right to reinstate shall notapplyia the ease of weceleration under patugraph 17,

19. Sale of Note; Change of Loan Servicer, The Mole or a partial interest in the Note (together with this Security
Instrument) muy be sold one of more tmes without prior nctics to Botrower. A sale may resull in a change in the entity
(known s the *Loan Servicer') that collects monthly paymenis i under the Note and this Seeurity Instrament. There
also may be one or more changes of the Loan Servicer unrelated 10-4nle of the Note. If there is u change of the Loan
Servicer, Borrower will be given written notice of the change in aeeordinee with patugraph 14 sbove and applicable law,
The notice will state the nume and address of the new Loan Servicer and theraddress to which payments should be made,
The notice will ulso contain uny other information required by applicable luw.

20. Huzardous Substances. Borrower shall nat cause or permil the presesied, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, not alfow anvairs else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shicil not apply to the presence, use,
or storage on the Property of small quantities of Hazurdous Substances that nre generally recognized (o be appropriate to
normal residentinl uses and 1o maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demaind, Yavsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Areordous Substance or
Environmental Law of which Borrower has schual knowledge. £ Borrower fenms, or is notified b7 2oy governmental of
regulatory authority, Lhat any removal ot other remedistion of any Hazardous Substunce attecting the Property is
necessary, Borrower shall promptly take all necessary remedial nctions inaceordance with Environmenud Law,

Ay used in this paragraph 20, “Hazardous Substances® are those substances defined s toxic or hazardous substances

by Environmental Law and the following substunces: gasoline, kerosene, other flammable or toxic petroleum products,

toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive
muterials. As used in this paragraph 20, “Environmental Law” meons fedetal taws and laws of the jurisdiction where the
Property islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defaunlt; (c) a date, not less thun 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or hefore the date
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specitied in the notice may rexult in aceeleration of the sums seeured by this Seeurity Instrament, fureclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after seceleration
and the right to assert in the foreclosure proceeding the non-existence of o default or any other defense of Borrower to
acceleration und foreclosure, I the default is not cured on or before the date specified in the notice, Letcder, at its option,
may require immediste payment in full of all sums secured by this Security Instrument without further demand and may
foreclomse this Seevrity Instrument by judiciul proceeding. Lender shall be eptitled to collect all expenses ineusred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonakle attomeys' fees and eosts of
title evidence,

22, Release, Upon payment of all sums seeured by this Seeurity Instrament, Lender shall retease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

33, Waiver of Homestend, Barrower waives all right of homestead exemplion in the Property.

24, Riders to this Seeirty Instrument, If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the povenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 4 part of this Security
Instrument. [Check applicable box(es)}

X! Adjustable Rate Rider Condominium Rider 1-4 Family Rides
Graduated Poyment Rider = Planned Unit Pevelopment Rider Biweekly Payment Rider
Battoon Rider Rate Improvement Rider Second Home Rider

L_IV.A, Rider Letiar(s) fspecify]

-

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants ¢ cnntamcd in this Security
Instrument and in any rider(s) excewted by Borrower and recorded wikt, ~==7 7 _

Withesses: i
PR,
GREGORY F'i.;»} 7
/ 7
AL
TART L PIF N
; »

STATE OF ILLINOIS, e Lt County ss:

, A o licarmr L, aNotary Public in and for said county and state do hercby

u:l‘ll!y' thut GREGORY PIFER AND
, JANET L FIPER HUSBAND AND WIFr:

Rl

'31’:_32274

ey
{"l

9

, , personally known to me to be the same person(s) whose
.name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
+ he signed and delivered the said instrument as free and voluntary act, for the uses and purposes

* therein set forth, .
Given under my han? i dayof JULY

MARY ANN BAXTER
My Commission Expires  nytary Public, State of lineis ;2_,__ (%)
3 :1, Comntisalon Expives [1/24/99 S Nowary Public
This Instrument was pre
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 187 dny of JULY .
1994 » and is incorporated into and shatl be deemed to ament and supplement the Mortgage, Deed of
Trust or Security Deed (the “Securily Instrument”) of the same dute, given by the undersigned (the “Borrower”) to
secute Borrawer's Note 1o FIRST CHICAGO NBD MORTGAGR COMPANY,
A DELAWARE CORPORATION

(the "Lender)
of the same daie and covering the Property described in the Security Instrument and Jocated a:
10901 JAKESIDE DRIVE
ORLAYL. FARK, IL 60463

{Property Address|
The Froperty ircloges, but is not limited w, » parcel of tand improved with a dwelling, together with other suzh
parcels and certain common areas and facllities, us described in
{the “Declaration”).
The Property is o punt of w-ptanned unit development known as

{Name of Planned Unit Develapment]
(the "PUD"). The Property also includes Borruwer's interest in the homeowners axsocintion or equivalent entity
owning of managing the common areas (nd facilitles of the PUD (the "Ownets Association”) and the uses, benetits
andd proceeds ef Borrower's interest.

PUD COVENANTS. In addition to the ¢ovenants and agrectnents made in the Security Instrument, Borrower
and Lender Murther covenunt and agree ay follows:

A. PUD Obligations. Borrower shall perfornioii ol Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” nre the: (1) Geviarntion; (H) articles of incerporaiion, trust instrument or
uny cquivalent document which creates the Owners Assaciarion; and (f1) any by-lews or other rules or rogulations
of the Owners Association. Borrower shall promptly pay, when avs, ofl dues and axsessmenty imposed pursuant 1o
the Constituent Documents,

B. Huzurd Insurance. So long us the Owners Assoviation muintaing, with a genetally nocepted insurance
carrier, 8 "masict” or “blanket” policy insuring the Praperty which is sri=Sactory 1o Lender nnd which providen
insurance coverage in the amounts, for the periods, and agninst the hazieis Londer requires, inchiding firs and
hazards included within the term "extended covernge,” then:

()  Lender waives the pravision in Unifom Covenant 2 for the menthly payment to Lender 22
RRXIRRIBNL the yearly premium installmunts for huzard insurnnee on the Property; and

() Borrower’s obligation under Uniform Covenant 3 to malntain hazand (ssmanse coverage on the
Property s decmed satistled 1o the exlent that the required coverage I8 provided by o Owners Association

policy.

Borrower shall give Lender prompt netice of any lapse in required hazard insursnce covernge pevvided by the

master or blankes pulicy.

In the event of 4 distribution of hazord instrance proceeds in Hew of restorntlon or repair folowing a Josy 1o the

Propenty, o 1o cominon arcas and facilities of the PUD, any proceedy puyable 0 Borrowe are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess pald to Borrower.

€. Public Linbllity Insuratke. Borrower shall inke such actions us may be reasomable 1o insure that the
Owners Assaclation maintains a public Nability Insurance policy aceeplable in form, atmount, und extent of coversge
io Lender,

MULTISTATE PUD RIDER - Singls Farhy - Fannie Mae/Fraddie Mao UNIFORM INSTHUMENT Farm 3180 9/80
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D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable 1o
Horrower in connection with any condemnation or other taking of all or any pan of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendes’s prior writien
consent, either partition or subdivide the Property or consent 1o

(i)  the abundonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantiel destraction by fire or other casuzlty or in the case of a taking by condemnation of eminent
domain;

(ii) -any omendment to any provision of the “Constituent Documents” if' the provision is for the express
benefit of Lerdey;

(i) wrapation of professional management and nssumplion of sell-management of the Owners
Association; or

(iv) any actiun -which would havc the effect of repdering the public liability insurance coverage
maintained by the Owneis /ws=ociation unaceepiable to Lender.

F. Remedies. If Bormower doey not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender widZ; this parograph F shall become additional debt of Borower secured by the
Security Instrument. Unlesy Borrowerani! [ender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Not= rate and shall be payable, with interest, upon notice ;o Lender 1o
Borrower requesting payment,

BY SIGNING BELOW, Bormuwer aceepts and ajrees 10 the terms and provisions contined in this PUD Rider,

Pege Jof 2 Forma J180 9/80
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ADJUSTABLE RATE RIDER 2687548

(1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is mude this 187 day of ULy N 1996 , and is
incorporated inio wid shall be deemed (o umend and supplement the Mongage, Deed of Trust or Security Deed (the
“Seeurity Instrumeit”af the same date given by the undersigned (the “Borrower”) to secure Botrower's Adjustable Rate
Nole (the “Note™) to PFIRST CHICAGO NBD MORTGAGE COMPANY,

5 DELAWARE CORPORATION

(the "Lender”) of the same dateand eovering the property deseribed in the Security Instrument and located nt:
10901 LAKESIDE DRIVE
ORLIHI PARK, 1L 60462

[ Property Address)
THE NOTE CONTAINS PROVISIONS /L LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTMLY PAYMENT. THE NOTE ./MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIM: AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. in addition to the coviants and agreements made in the Seeurity Instrument,
Borrower and Lender funther covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial interest rate of 7.800 % The Note provides for chunges in the
interest rate ancd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rale | will pay may change on the first day of AUGUST 2r51 , and on that day every
12th month thereafter. Each date on which my inlerest rate could change is called 2 "Chunge Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United Stales Treasury securilics adjusted to & constanl maturity of 1 year, as made avaiieiso by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no Jonger available, the Note Holder will choose a new index which is based upon comparable Qe
information, The Note Holder will give me notice of this choice. -

(C) Calculation of Changes

Before each Change Dute, the Note Holder will caleulute my new interest rate by adding 3
THREE AND 000/1000 pereenlage point(s) ( 3,00 %) o lhe Current §y
Index. The Note Holder will then round the result of this addition to the nearest one-vighth of one percentage point
(0.125%). Subject 10 the limits stated in Scction (D) below, this rounded amount will be my new interest rte untit the Iy

next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farmily
Page ol 1 G?‘
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The Note Holder will then determine the amount of the monthly payment that would be sufficient fo repay the unpeid
principal that L am expected to owe at the Change Date in fult on the Maturity Date al my new interest rate in substantially
equal payments, The result of this caleulation will be the new amount of my monthly payment,

{D) Limits 022 Interest Rate Changes

The interest iz 1 am required to pay at the 1irst Change Date will not he greater than 9.900 % or
less than 5.405 %. Thereafter, my interest rate will never be increased or deereased on any single
Change Dute by mote than two percentage poinis (2.0%) from the rate of interest T have been paying for the preceding
twetve months, My intei @t wte willnever be greatet than 12,800 %.

(E) Effective Date of Char zes

My new interest rate will bezome effective on each Change Date, T will pay the amount of my new monthly puyment
heginning on the tirst monthly payment date after the Change Date until the amount of my monihly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail 1ome a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by Jaw to be given me and

also the title and telephone number of o person wie will answer any question I may have regarding the netize

BY SIGNING BELOW, Borrower accepts and ag ees (o the terms and covepants contained in this Adjusiable Rale
Rider.

N T T
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. EETT ; /
/ //)\Q“?A‘h (Seal) /‘ Jﬂ%{ (Seal)

RY ¥ Borower  JANKT/L PIFER -Bormower
/7

/ (Seul) ) (Seal)

v -Bomower -Bogrowes
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