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MORTGAGE

THIS MORTGAGE ("3econty Instrument’) isglvenon July 3, 1996 . The mongagor Is
PAMELA J. CARCERAKND ~DIVORCED AND NOT SENCE REMARRIED 60

("Borrower”).
This Securlty Instrumentis givento CEZRLEY FINANCIAL CQRPORATION, \A W\

which is organized and existing under the laws ¢ THE UNITED STATES OF AMERICA , and whose address Is
414 N OQRLEANHS STE 305, CHICAGO. IL 60610 ("Lender’).
Borrower owes Lender the principal sum of £igh.y Fiva Thousand Dollars and no/100

Dollars (US. $ 85,000.00 ). This debtls
evklenced by Borrower's note dated the same date as 73 Security instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and pavaieon August 1, 2003 . This Security
instrument secures to Lender: (a) the rapayment of the det evidenced by the Note, with intarest, and all renewals,
extansions and modifications of the Note; {b) the payment ot ;i (ither sums, with interest, advanced under paragraph 7
to protect the security of this Sacurity Instrument; and (c) the periormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Boirmwsr does heraby mortgage, grant and convey to
Lender the fotowing described property located in ¢ ook
County, lMinois:

SEE ATTACHED LEGAL ODESCRIPTION

A, SO
15t AMERICAN TUTLE order ¥ C \LD < *y
o~ ‘(;%-,-)

which has the address of 70 WEST HURON #160i/160% CHICAGOD
(Street] [Chy)
linots 606160 ("Property Address’};
[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturas now or hereafter & part of tha property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against ioss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained In the amounts
and for the perlods that Lender requires. The Insurance carrler providlng the Insurance shall be chosen by Barrower
subject to Lender's approval which shall nat be unreasanably withheld. if Borrower falls to malntaln coverage described
above, L?‘nder may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
ail receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptiy by Borrower.

Unless Lender and Borrower otherwisa agree in writing, insurance proceeds shall be applied to restoration or repalr
ot the Property damaged, it the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repalr s not economically feasible or Lender's sscurity would be lessened, the insurance proceeds shall
be applied io the si:inis secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abancions the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered tc settle & clzim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Propenty o« nay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin wher the notlez ls ghsen.

Unless Lender and Borrowe” Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morith'y payments referred to In paragmghs 1 and 2 or change the amount of the
payments. |f under paragraph 21.¢!.e Proparty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Proparty prior to the acquisittion shall pass 1o Lender 10 the extent of the sums
secured by this Securlty Instrument Imme-itatelv prior to the acqulsition.

8. Occupancy, Preservation, Maintena 1ce and Protection of the Proparty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, 7.n¢ use the Property as Borrower's principal residance within sixty days
after the execution of this Security Instrument anc @'ial! continue to occupy the Praperty as Borrower's principal
residence for at least one year after the date of occuper:ry, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuatilg clroymstances exist which are beyond Borrower's control.
Borrower shali not destroy, damage or impalr the Property alicw the Property to deteriorate, or commit waste on the
Property. Borrcwer shall be in default If any forfelture actlon ur ginceading, whether civil or criminal, is begun that in
Lender's good faith judgment could rasult in forfefture of the Proparty or otherwise materially Impalr the lien created by
this Securlty Instrument or Lender’s security Interest. Borrower mey #ure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiib o ruling that, In Lender's good falth
determination, precludes forfelture of the Borrower's interest in the Prope v or other materlal Impalrment of the Hen
created by this Security Instrument or Lender's security interest. Borrower shei iso be In defaull if Borrower, during the
Inan application pracess, gave materially faise or inaccurate Information or siatemants to Lender (or falled to provide
Lender with any materlal informatlon} in connaction with the loan evidenced by *hzMots, Including, but not limited to,
representctions concerning Borrower’s occupancy of the Property as a principai restiorce. if this Security instrumem ls
on a leasehold, Borrower shall compiy with ali the provisions of the lease. If Borrower<cquires fea titte to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger tn witting.

7. Protection of Lender's Rights in the Property. if Borrower fails to parform the covene:is and agreements
contained in this Security instrument, or there Is a legal proceeding that may significantly affect Leaor's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce aws or
regutations), then Lender may do and pay for whatever Is necessary to protect the value of the Propsety-and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a lien which has priceit-aver this
Security Inatrument, appearing In court, paying reasonable attorneys’ faes and enteting on the Property tn make
repairs. Although Lender may take action under this paragraph 7, Lender dogs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lendar agrae to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upan notice from Lender to
Borrower requesting paymeant.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the foan secured by thlsgj’
Sacurity instrument, Borrower shall pay the premiums required to maintain the montgage insurance In effect. If, for anyC
reason, the mortgage insurance coverage required by Lender lapsas or ceases to be In affect, Borrower shall pay the ¢ @
premiums required to abtain coverage substantially equivalerd to the montgage insurance previously In effect, at a cosf
substantially equivalent to the cost to Borrower of the mortgage insurance previously in efiect, from an alternate ¢
rmortgage insurer approved by Lender. i substantlally equivalent mortgage insurance coverage Is not avallable, o
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.. 18. Governing Law; Severability. This security Instrument shall be govarned by federal law and the law of the
- Jurisdiction in which the Property is Jocated. in the event that any provislon or clause of this Security Instrument or the
“Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note

. which car be given effect without the contlicting provisior:. To this end the provisions of this Security Instrument and the
“Note are declared to be severabie.

{ ; 16. Borrower's Copy. Borrower shall be given one conformed copy ¢f Note and of this Securfty instrumant.

17. Transfor of the Property or » Beneficiai (nterest In Borrower. [f ali or any part of the propenrty or any intarest
in it is sold or transferred (or if a beneficlal interest In Borrower Is sold or transterred and Borrower 1s not a natural
person} without Lender's priar written consent, Lender may, &t its option, requirs immediate payment in full of all sums
secured by this Securlty Instrument. Howaever, this option shall not be exarcised by Lender If exercise Is prohibited by
federal law as of the daie of this Security Instrument.

It Lender exercises this aption, Lendar shall ?lve Borrowsr notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice Is delivered or mafled within which Borrower must pay sl sums secured
by this Security Irstiuinent, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiti«) v this Security Instrument without further notice or demand on Borrower.

18. Borrewer's Righic < Reinstate. If Botrower mests certain concitions, Borrower shall have the right to have
enforcement of this Secunty imatrument discontinued at any time priar to the earier of: (a} § days {or such other period
as applicable law may speciy turreinstatement) before sale of the Property pursuant to any power of sale cantalned in
this Securtty Instrument; or (b) en%ry of & judgment anforcing this Security Instrument. Those conditlons are that
Borrower: (a) pays Lender all sums vnich then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures ariy default of any other covenants or agreements; (¢) pays all expenses incuned
in anforcing this Security Instrument, Incivimg, but not limited t6, reasonable attomeys' faes; and (d) 1akes such action
as Lender may reasonably require 10 assure fiiat the lien of this Securlty instrument, Lender's rights in the Property and
Borrower's chiigation to pay the sums sscured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrawer, this Securfty Instrutrien’ and the obligations secured haraby shall remaln fully effactive as if
no acceleration had occurred. However, this right t0 reinatate shall not apply In the case of aceelgration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Nota or'a partial Interest In the Nate (together with this Sacurity
Instrument) may be sold one or more times without pricr nouc# 1o Borrower. A sale may result In a change in the antity
{known as the “Loan Servicer”) thar collacts maonthly payments G124 uindar the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelateu +4 5 ale of the Note. !f thera Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accorrerice with paragraph 14 above and applicable law.
The netice wh! siate the name and address of tha new Loan Servicer anv: tha address to which payments should be
made. The notice wil also cortain any other infarmation required by applicatie law.

20. Hazardous Substances. Borrower shall not cause or permit the prescnze. use, dl;rosal. storage, or release ot
any Hazardous Substances on or in the Praperty. Borrower shall not do, nor alio' s/ wone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentar.ces shall not apply to the prassnce,
use, or storage on the Praperty of small quantities of Hazardous Substances that are g anerally recognized to be
appropriate to normal residential uses and to maintenance of the Proparty.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lfwsu't or other actlon by
any governrental or reguiatary agency or private party invotving the Property and any Hazarocus Sihstance or
Environmental Law of which Borrower has actual knawledge. If Borrower teams, or ls notified by ary Zovernmenta! or
requiatary authority, that any removal or cther remediation of any Hazardous Substance atfecting the Prapenty Is
necessary, Borrower shall promptly take all necessary rarmedlal actions in accordance with Environmen’al Law.

A3 used In this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, kerasene, other lammable or toxic
petroleum products, toxic pesticides and herbickies, voiatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, ‘Environmental Law™ means tederal laws and laws of the
jurlsgiction where the Property is iocated that refate to heaith, safety or enviropmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and as follows:

21. Acceleration; Remadiss. Lender shali give natice to Borrowsr prior to acceleration following Borrower's
breaci of any covenant or agreemant in this Sscurity Instrument (but not prior 10 acceleration under paragraph
17 unieas applicabie law provides otherwise). The notice shall ag:eﬁy: (=) the default; (b} the action ruLulred to
cure the detsult; (c) » date, not fess than 30 days from the date the notice is glven 1o Borrowsr, by which the
default must be cured; and (d) that fallure 10 cure the default on or before the date specified In the notice may
reoult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/00
1SC/CMOTIL/ /0491 /3014(9-90)-L. PAGE 5 OF 6
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“ FIRST AMERICAN TITLE INSURANCE COMPANY
') 30 North La Salla, Suite 300, Chicago, IL 60602

1

ﬁ ALTA Commitment
. Schedule C

rile No.: C96560
LEGM. DESCRIPTION:

UNITS 1601 AND 1603 AND GARAGE NO. 104 IN THE HERMITAGE CONDOMINIUM, AS
DELINEATED ON THE SURVEY OF CERTAIN LOTS CR PARTS THEREOF IN BUTLER'S
SUBDIVISION O7 LOTS 9, 10 AND 11, LOTS 1 THROUGH 7 IN ASSESSOR'S DIVISION
OF LOT 1 IN OCULEN SUBDIVISION, LOTS 2 AND 3 IN OGDEN SUBDIVISION OF LOTS 7
AND 8, AND WOLCOTT'S AUDITION TO CHICAGO, BEING SUBDIVISIONS IN THE EAST
1/2 OF THE NORTHLZZT 1/4 OF SECTION 9, TOWNSHIP 32 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPXAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO
THE DECLARATION OF COCWDOMINIUM OWNERSHIP RECORDED MAY 15, 1996 AS DOCUMENT
96369326 IN COOK COUNTY ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMOis ELFMENTS APPURTENANT TQO SAID UNIT, AS SET FORTH IN

SAID DECLARATION.
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“MORTGAGOR ALSO HEREBY GRANTS TO' THE MORTGAGEE, ITS SUCCLSGORS AND ASSIGN.
AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FOTTH IN THE
DECLARATION OF CONDOMINIUN. THIS MORTGAGE IS SUBJECT TO ALL RIGHTS,
EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE
\ngczwsn AND STIPULATED AT LENGTH HEREIN."
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BALLOON RIDER LOANNO. 0883602
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Ismadethis 3rd dayof July, 1998 , and Is Incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Daed to Secure Dabt (the
“Securlty Instrument’) of the same date given by the undersigned (the "Borrower") to secure the Borrower's
Notelo CORLEY FINANCIAL CORPORATION

{the “Lender’)

of the sar e date and covering the property described in the Security Instrument and lacated at:
70 WEST HURON #1601/1603,CHICAGD,IL 60510
(Property Address)

The interest rats 2'ated on the Note Is called the “Note Rate.” The date of the Note is calied the *Note
Date.” | understand tre | sndar may transfer the Note, Security Instrument and this Rider. The Lender or
anyane wha takes the Nota. the Security Instrument and this Rider by transfer and who |s entitled to recelve
payments under the Note Is ce!!ad the "Note Holdar."

ADDITIONAL COVENANTS, (p-2ddition to the covenants and agreaments in the Security Instrument,
Borrower and Lander further coven it and agree as follows (despite anything to the contraiy contalned in
the Security Instrument or the Note):

t. CONDITIONAL RIGHT TO REFINANCT

At the maturity date of the Note and Sacu.ity I=strument (the “Maturity Date"), | will be able to obtain a
new loan ("New Loan") with a new Maturity Date f Augqust I, 2026 , and whh an Interest rate
equal to the "New Note Rate" determined in accoraarice with Section 3 below If all the cond'tions provided in
Sections 2 and 5 below are met (the "Conditional Retrie:icing Optlon®). if those condltlons are not met, {
understand that the Note Holder is under no obligation 1« ranance or modify the Note, or to extend the
Maturity Date, and that | will have 1o repay the Note from my cwn resources or find a lender willing to lend me
the money 10 rapay the Note.

2. CONDITIONS TO GPTION

i1 want to exercise the Condltional Refinancing Option at maturity, Ceitain conditions raust be met as of
the Maturity Date. These conditions are: (1} } must still be the owner and ozcivpsant of the property subject to
the Security Instrument (the “Property”); (2} | must be current in my monthiy ayr.tents and cannot have
been more than 30 days late on any of the 12 scheduled monthly paymaents immidiately praceding the
Maturity Date; (3) no lien against the Property (except for taxes and spacial assesstnenis not yet due and
payable) other than that of the Security instrumsnt may exist; (4) the New Note Rate can 1ot be mora than §
percentage points above the Note Rate; and (5) | must make a written request to the Nota i'd'der as
provided in Section 5 balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intersst squal to the Fedaral National Mortgage Assoclation’s
required net yield for 30-year fixed rate mortgages subject 1o a 60-day mandatory detivery commbtment, plus
one-half of one percentage pelnt (0.5%), rounded to the nearest one-sighth of ane percentage point
(0.125%) (the "New Note Rate”). The required net yisid shall be the applicable net yleld in effect on the date
and time of day that the Note Holder recelves notice of my election to exercise the Conditiona! Refinancing

Option. If this required net yield Is not avaliable, the Note Holder will determine the New Note Rate by using
comparabie information.

MULTISTATE BALLGCN RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/8
ISC/CRID"*//0392/3180(12-89)-L PAGE 1 OF 2
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CONDOMINIUM RIDER

THIS CONDO*MNIUM RIDER is made this 3rd¢  dayol July. 1996 , and ls
tncorporated inte and shall be deemed 10 amend and supptement the Mongage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Barrower') to secure
Borrower'sNoteto CORLEY FIHAKCIAL CCRPORATION

(the “Lender”) of the same date and covering tha Property described in the Security Instrument and located '
at:

70 WEST PURQN #1601/1603, CHICAGO,IL 60610
[Property Address)

The Proparty inriadzs a unit in, together with an undivided Interest in the common elements of, a
condominium project “nnwn as:
THE HERMITAGE

[Name of Condaminium Projact]

{the “Condominlum Praject’). ii(hé ownars assoclation or other entity which acts for the Condominium
Project {the “Owners Assaclation”) hads tile to property for the beneflt or use of its members or
shareholders, the Propang also Includeg Rorrower's Interest In the Owners Association and the uses,
proceeds and benafits of Borrower's intare 3t

CONDOMINIUM COVENANTS. 1h add’uon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant an agree as follows:

A. Condominium Obligations. Borrower sha.l ~etform ali of Borrower's obilgations under the
Condominium Project’s Constituent Documents. The "Crnstituent Documents” are the: (I) Declaration or any
other document which creates the Candominium Project; (1! hy-Jaws; (1) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whers due, ‘all dues and assessmants Imposed
pursuant to the Constituent Documents.

B. Hazard inaurance. So long as the Owners Agssoclation ma’i!ng, with a generally accepted
insurance carrier, a *master” or “tlankat” bolicy on the Condominlura Prolact which Is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the periods, <ol against the hazards Lender
requlres, including fire and hazards Inciuded within the term "extendad cuveiara,” then:

{h Lender waives the provision in Unifarm Covenant 2 for the moni; iy payment 10 Lender of the
yearly premium instaliments for }.a2ard Insuranca on the Propenty; and

() Borrawer's obiigation under Unitorm Covenant 5 to maintaln hazardnsurance coverage onthe
Property s deemad satlisfied to tha extent that the required coverags Is provided by (ne C wners Assoclation
policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard Insurance covarage.

In the event of a distribution of hazard Incurance proceeds in lieu of restoration or repair foliowing a loss
to the Property, whethet to the unft of to common elements, any proceeds payable 1o Borrowe. ara hereby
assigned and shail be paid to Lander for apblication to the sums secured by the Securlty Instrument, with
any oxcess paki to Barrowet.

C. Public Liability Insurance. Boriower shall take such actions as may be reasonabie to insure that
the Owners Assoclation maintains a public liabifity Insurance pallcy acceptable in form, amount, and extent
ot caoverage to Lender, Ww

D. Condemnation. The proceeds of any award or claim for damages, direct or consaquentlal, payable &
1o Borrower In connection with any condemnation or cther taking of afl ar any part of the Property, whather 4
of the unit or of the common elaments, or for any conveyance In lieu of cordemnation, are hereby assigned
and shall be paid 1o Lender. Such proceeds shall be appiied by Lender to the sums secured bv the Security
Instrument as provided in Uniform Covenant 10.
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