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BELLWOOU L 50104

MORTGAGE his
THIS MORTGAGE (S DATED JULY 5, 1996, betwee:s EARNEST L SMITH and JACGLIOLYN A SMITH, &1»

address is 4716 ST CHARLES ROAD, BELLWOOD, il ‘62124 (referred to below as "Granlor"); and BANK QF
BELLWOOD, whose address s 219 SOUTH MANNHEIM R22D, BELLWOOD, IL 60104 (referred to below as

"Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgz.ges, warrants, and conveys to Lender ail
of Grantor's right, lille, and interest in and 10 the following descriveo rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, #l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluging stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating 1o the real propertty, including without fimitation
all minerals, oif, gas, geathermal and simiiar matters, located in COOK Coun'y State of (llinois (the "Real
Property”):

LOT 19 AND THE E 1/2 OF LOT 20 IN BLOCK 22 IN HULBERT'S ST. CHARLES HOAD SUBDIVISION

OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPs. MERIDIAN, N & §

OF THE INDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address Is commonly known as 4715 ST CHARLES ROAD, BELLWOOD, il 60104,
The Real Property tax identification number is 15-08-212-041.

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and to all teases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securfty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mottgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commescial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Granlor. The word "Grantor” means EARNEST L SMITH and JACQUOLYN A SMITH. The Grantor is the
mongagor under this Mortgage.

Guarantor, The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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improvements. The word "Improvements” means and includes without limitation alt existing and future
improvements, buildings, struclures, mabile homes affixed on the Real Property, facilities, aduitions,
replacements and cther construction on the Real Property.

Indebledness. The word “Indebtedness” means all principal and interest payable under the Note and any
amouns expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as pravided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mertgage, exceed the note amount of $15,000.00.

Lender The word "Lender” means BANK OF BELLWOQD, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “"Mortgage™ means this Morigage between Grantor and Lender, and includes withoul
Himitation al) aseignments and security interest provisions relating to the Personal Property and Rents.

Note. The worc “ilole" means the promissory note or credit agieement dated July 5, 1896, in the original
principal amoum of $15,000.00 from Grantor to Lender, fogether with all renewals of, extensions of,
modificazions of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Neie is 11.000%. The Note is payable in 72 monthly payments of $285.51.

Personal Properly. The words "Personal Properly” mean all equipment, fixtures, and otner articles of
nal property now or herender owned by Grantor, and now or hereafter attached or alfixed to the Real
roperty; 1ogether with alf accessions, parts, and additions to, all replacements of, and alt substitutions for, any
of such praperty, and together with-ail proceeds (including without limitation all ingurance proceeds and

refunds of premiums) from’any sale o other disposition of the Propeity.
Property. The word "Property” means ¢oliectively the Real Property and the Personal Property.

Real Properly. The words "Real Property”..péan the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documenis” mean and include without limitation all promissory
notes, credit %reements. foan agreements, envirormental agreements, guaranties, security agreements,
montgages, deeds of trust, and all other instruments, 2areements and documents, whether now o hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future reats, savenugs, income, issues, royalties. profits, and
other benelits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMERT QOF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIG 'WORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLUWNG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amggn{tﬁissacéﬁ%g l;y this Mortgage as they become due, and shall strictly perforey all of Grantor's obligations
under gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's rossession and use of
the Property shail be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control Of and operate and
manage the Property and collect the Rents from the Property.

to Maintain, Grantor shall maintain the Property in tenantabie condition and prompily perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"“threatened release,” as used_in 1his Mortgage, shall have the same meanings as set forth in the

omprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 96801, et seq. ("CERCLA"}, the Superfund Amqndments and Feauthorization Act of 19886, Pub. L. No.
93-499 ("SAFA"), the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seglion 6901, et seﬂi. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance® shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor’s ownership
of the Properly, there has been no use, generation, manufactute, storage, treatment, disposal, reicase or
!hregtened relaase of an¥ hazardous waste or substance br any person on, under, about or from the Property,
(b} Grantor hag ng know eddge of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Pro by
any prior owners or accupants of the Propergr or (lg any actual or threatened litigation or claims of any kind
by any person refating to such matters; and (¢} Except as previously disclosed to and acknowledged by

€R3I3596

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property




UNOFF|CIAL COPY

{Continued)

Page 3

e — 4

shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substanCe on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and focal laws, regutations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender apainst any and all claims, losses, liabllities, damages
Penaittes. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same wae or should have baen known to Grantor. The prowisions of this section of the Mortgage
including the chligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of ine lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, wheiner by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste o, o 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will noi tamove, or Erant to any ather party the right to remove, any timber, minerals
(including oil and gas), soil.‘gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvaments from the Real Property
without the prior written consent of Lander. As a conditian to the removal of any Improvements, Lender ma

require Grantor to make arrangements salisfactory to Lender to replace such Iimprovements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and i{S-apents and reprasentatives may enter upon the Real Pro'peny at all
reasonable Imes to atlend to Lender's interests and to ingpect the Property for purpises of Grantor's
compliance with the tarms and conditions of th!s 'Aorigage.

Compliance with Governmental Requiremenis Grantor shall promptly comply with all laws, ordinances, and
regulations, now or heraafter in effect, of ali govern-nertal autharities applicable to the use or occupancy of the

rty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so'long as Grantor has notified Lender in writing prior 1o

dolnc? 8o and so Iong as, In Lender's sole opinion, Lerder's interests in the Propenty are not jeopardized.
re Gr

Lender may requi antor to post adequate security or-4 surely bond, reascnably satisfactory 10 Lender, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave :'mattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seclion which from the character and use of the
Property are reasonably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declere immediately due and payable all
sums sacured by this Martgage upon the sale or transfer, without the Lender’s riior written consent, of alt or any
part of the Real Property, ar any Interest in the Real Property. A “sale or transie.” maans the conveyance of Real
Property or any right, titte or interest therein; whether legal, benelicial or eqiitable: whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contrect for deed, leasehoid
interest with a term greater than throe (3) years, lease~option contract, or by sale, assignmar:, or transier of any
beneficial interest in or o any land trust hoiding titie to the Real Property, or by any other incad of conveyance
of Heal Property interest. it any Grantor is a corporation, partnership or limited liability compgry. transfer algo
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pan~ership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall nat be exercised
by Lender if such exercise is prohibited by federal law or by Iinois law.

{ﬁ%g 2ND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

pe.

Paymemt. Grantor shall pay when due (and in alt events prior to de[inquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the If'ropeny.
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the ProRertPr free of all liens having priority over or equal to the interest of
Lender 'undar this Morigage, except for the lien of taxes and assessments rot due, and except as otherwise
provided in the following paragraph.

Riﬂ:tt To Contest. Granjor may withhold payment of any tax, assessment, or claim in connection with a good
falth dispute gver the obligation 10 pay, so long as Lender’s interest in the broperty is not AeoPardtzed. If & lien
arises or is filed as a result of nonpayment, Grantor shail within fikeen (15} days aher the lien arises or, il a
lien is fileg, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lander cash or a sulMicient corporate surety bond or other securily
satisfactory {o Lender in an amount sufficient to discharge the lien cE)Ius an¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. [n any contest, Grantor shall
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defend itself and Lender and shall satisfy any adverse judgment before enforcement agains! the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satigfactory evidence of payment of the
taxes o assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced.
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's
lien, or ather lien could be asseried on account of the work, services, or materials. Grar‘or wii_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

hP&HgPERTY DAMAGE INSURANCE. The following provisions rélating to insuring the Property are a part of this

ortpage.

Maintenance ov Insurance. Grantor shall procure and maintain palicies of fire insurance with standard
extended covernge endorsements on a replacement Dbasis for the full insurable value covering ali
Improvements un tse Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard 1neitoagee clause in favor of Lender. Policies shall be written Dy such insurance companies
and in such form 2 mayv be reasonably acceptable o Lender. Grantor shali defiver to Lender certificates of
coverage from each insuear containing a stipulation that coverage wili not be cancelled or diminished without 2
minimum of ten {10) days fyior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give suck notice, Each insurance policy also shall include an endorsement providina that
coverage int favor of Lender it not be impaired in any way Dy any act, omission or default ot Grantor or any
other person. Should the Real Fioperty at any time become located in an area designated oy the Director of
the Federal Emergeggg Managemer: Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 10 t1e extent such insurance is required by Lender and is or becomes
available, for the term of the joan and for .he full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichaver is-l25a.

Application of Proceeds. Grantor shall proriptly notif{ Lender of any loss or damage {o the Property. Lender
may make proof of lass If Granfor fails to <o so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, it its election, apply lhe proceeds to the reduction of the
indebtedneass, payment of any lien affecting the Froperty, or the restoration and repair of the Property. If
LLender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged of
gestroyed Improvements in a manner satisfactory to/Lender. Lender shall, upon satisfactory proof of such

expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
{

Grantor is not in default hereunder. Any rproceeds whicii-iizve not been disbursed within 180 days aftes their
racelpt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owghg to Lender under this Mortga%e. then 14 rprepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indeb<uness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to frantor.

Unexpired insurance at Sale. Any unexpired insurance shall inur to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee’s ale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceseds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, ad er.imated by Lender, so as
to provide sufficient funds for the payment of each year’s taxes and insurance premiuing cne month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a wior.aiy pro~rata share of
all assessments and objer charges which may accrue against the Properiy. If the amount &4 rstimated and paid
ghall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an imeornst-lree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a rorgage on a
sigg!e-—tami}v owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pl an interest-bearing savings account with Lender to secure the payment of estimated tascs, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determing the valigity or accuracy of any item
before paying it. Nothing In the Mortgage shall be construed as re%ulnng Lender to advance other monies los
such purposes, and Lender shall not mcur any liability for anything it may do or omit to do with respect tc the
reserva account. All amounts in the reserve account are hereb pled%ed to further secure the Indebtedness, anc
Lender is hereby autharized ta withdraw and apply such amounis on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to compli with any provision of this Mortgage, or it any action or
groceedlng is commenced that would materially aflect Lender’s ‘interests in the Properly, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems ap%ropnate_. ny amount that Lender
axpends In 5o doing wilt bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%aYmem by Grantor. All stich expensas, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
become due during either (i) the term of any applicable insurance policy or (i} the remaimgg term of the Note, or
(c) be treated as a balloon payment which will be due and payabie at the Note's maturity. Thig Mortgage also will
secure payment of these amounts. The rights provided for'in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
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ls'i'hgil not be construed as curing the delault $0 as to bar Lender from any remedy that it otharwise would have
!'\ ag.

N hv:Ar?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

1 Mortgage.

4 Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

: or in any title insurance policy, itle repor, or final title opinion lssued in favor of, and accepted by, Lender in
connection with this Mortgaqe, and (b) Grantor has the 1ull right, power, and authority to execute and deliver
this Martgage 1o Lender.

Defense o Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the fawful claims of all persons. In the event any action or proceeding is
commenced that ciuestnons Grantor’s title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal panty in such proceeding, bul Lender shall be
entitlett 10 pazucipate in the proceeding and to be represented In 1he proceeding by counsel of L.ander’s own
choice, and Grantor will defiver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to timg io permit such participation.

Compliance Wit~ L2ws, Grantor warrants that the Property and Grantor's use of the Property compiies with
all existing applicatte .aws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The follawing provigions relating 1o condemnation of the Property are a part of this Mongage.

Application of Net Procecdr. [f all or any pant of the Property is condemned by eminent domain proceedings
of by any proceeding or prcnase in lieu of condemnation, Lender may at its election require that all or any
gomon of the net proceeds of lae award be applied to the Indebtedness or the repair ar restoration of tha

roperty. The net proceeds ¢!'the award shall mean the award after payment of all reasonable costs,
eApenses, and attarneys' faes incurrect-ov Lender in connestion with the condemnation,

Proceedings. |t any praceeding in candemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such stepe a may be necessary to defend the action and obtain the award.

Grantor may be the nominal ?arty In sutn proceeding, bul Lender shall be entitled to participate in the

proceeding and to be represented in the prowrading by counsal of its own choice, and Grantor will deliver ar

333?3 tut,bﬁ delivered to Lender such instrume s as may be requested by it from time to time to permit such
pation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to goveinmental taxes, fees and charges are a pam o this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall execute such documents in
addition to this Monaage and take whafever other action s ‘equested by Lender to perfect and continue

Lender's lien on the Real Property. Grantor shall reimoburse Le dsar for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuizy this Mortgage, including without limitation al
taxes, teas, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section appiies: (a) a specific tax upon this type of

Mortgage or upon all or any part of the indebtedness secured by this J4u:tnaae; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the 'ndzotedness secured by this type of

Mongaq_e; {c) a tax on this type of Mortgage chargeable against the Lende: X tne holder of the Note: and E)

g sp(tacu ic tax on all or any portion of the Indebledness Or on payments of prncipal and interest made by
rantor.

Subsequen: Taxes. |t any tax to which this section_applies is enacled subsaqusunt to the date of this
Mongage, this event shall have the same effect as an Event of Default (as definea puiew), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below v:iless Grantor either
{?) pays the tax before it becomes delinquent, or (b) contesls the tax as grovnded abuve 'n the Taxes and
tieLns zeectlon and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Morngage as a
security agreement are a pan of {his Mortgage.

Security Agreement. This instiument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or uthe:)é)etsonal proparty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended fiom time {o time.

Security Intereal. Upon request by Lander, Grantor shall execute financing statements and take whatever
other action is requested _b'y Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property recards, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a finanqinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lender.

Addreages. The malling addresses of Grantor {debtor) and Lender (sesured party), from which information
concerning the sacurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

£5552596
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FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The foliowing provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and fram time to time, upen request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or defivered, to Lender or to Lender's designee, and when
requested by Lenaer, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trusi,
security deeds, security %greements. financing statements, continuation statements, instruments of further
assurance, cerfificates, and olher documents as may, in the soie opinion of Lencsr, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {a} the obligations of Grantor under the Note,
this _Mongage. and the Related Documents, and (b} the liens and security interests created by this Morgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Giantor. Uniess
prahibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse ender for all costs
and expenses incurred in connection with the matters referred to in this paragraph,

Attorney-In-Fact. 1 Grantor fails to do any of the things referred tc in the preceding paragraph, Lender may
do 8o for anc.in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably agpoints Lender as Gramtas s attorney~in-fact for the purpose of making, executing, delivering,
filing, recording.-and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the manwrs referred to in the preceding paragraph.

FULL PERFORMANCE.  !f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor uiicer this Mortgaye, Lender shall execute and defiver to Grantor a suitable satisfaction of
this Morigage and suitablc eiatements of termination of any financing statement on file evidencing Lender's
gecurity inierest in the Rents and the Personal Property. Grantor will Pay, if permitted by applicable law, any
reasonable termination fee as decimined by Lender from time to time. if, however, payment i8 made by Grantor,
whether voluntarily or otherwise, or ky guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of thal puvrnent (a) to Grantor's trustee in bankruptc¥ or to any eimilar person under
any federal or state bankruptcy law or4aw for the refief of debtors, (b) by reason of any judgment, aecree of order
of any court or administrative body having jur'sdiction aver Lender or any of Lender's property, or (c) by reason of
any setilement or comprise of any claim wadz by Lender with any claimant (including without limiation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and tms.MonPag,e
shall continue to be effective or shalt be reinstisted, as the case may be, nolwithstanding any cancellation of this
Mortgage or of any note or other instrument w_cargement gvidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered lo the same extent as if that amouii never had been originally
received by Lender, and Grantor shall be bound by ary judgment, decree, order, settiement or compromige
relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lencer.-shall constitute an event of defauit ("Event of Default”)
under this Morlgage:

Default on indebtedness. Failure of Grantor ta make any pzyr.ent when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the e required by this Mortgage to make any
payrﬂggl for taxes or insurance, or any other payment necessary ' prevent filing of or 1o etfect discharge of
any lien.

Compliance Defsull. Failure of Grantor to comply with aréy other 1z, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Jocuments.

Faise Statements. Any warrant%, representation or statement made or furiii3hed to Lender by or on behalf of
Grantor under this Monq‘age_, the Note or the Related Documents is false o misleading in any material
respect, efther now or at the time made or furmished.

Deteciive Collateratization. This Mortfyage or any of the Related Documents ceuses to be in iull force and
effect (including failure of any collateral documents to create a valid and perfected securisy interest or lien) at
any time and for any 7eason.

Death or insolvency. The death of Granior, the insolvency of Grantor, the appointment of 2-receiver for any
part of Grantor's property, agg_ assignment for the benefit of creditors, an pre of creditur workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor ot by any governmentat
ai;ency against any of the Properly. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is {he basis of the foreclosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety hond for the claim satisfactory to Lender.

Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remédied within any grace period ‘provided therein, including without limitation
iar:g‘ agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Attecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valtdity of, or liability
under, any Guaranty of the Iindebtedness.

Insecurity. Lender reasonably deems itself insecure. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafler,
Lender, at its option, may exercise any gne or more of the following tights and remedies, in addition to any other
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Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor to declare the
entir;agdndtebtedness immediately due and payable, inCluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or aqr part of the Personal Property, Lender shall have all the rights and
remecies of a secured pany under the Uniform Commercial Code.

Coliect Rents. Lendar shail have the right, without notice to Grantor, 1o take possesston of the Property and
collect the Rents, includanq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebledness. in furtherance of this right, Lender ma require any tenant or other
user of the Pro?en 10 make payments of rent or use fees directly to Lender, ! the Renis are collected by
Lender, then Granlor irrevocably designates Lender as Grantor's atlorney-in-fact to endoree instruments
received in payment thereol in the name of Grantor and {0 gggotaata the same and collect the proceeds.
Parments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the pryivents are made, whether or not any proper grounds for the demand existed. Lender may
exercise It8 righ® under this subparagraph either in person, by agent, or through a receiver.

Morigagee in osaassion. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed - take possession of all or any part of the Property, with the power to protect and greserve
the Property, to opcriethe Property preceding foreclosure or sale, and to collect the Rents from the Pr

and apply the procecis, over and above the cost of the receivership, against the Indebtedness. The
mon?agee in possessior 7 receiver may serve without bond if permitted by law. Lender's right to the
a%ponlrnent o! a receiver shall exist whether or not the apparent value of the Property exceeds the
In e?tedness by a substartii amount. Empioyment by Lender shall not disgualify a person from serving as a
raceiver.

;J#edg:w Fr?reeloaure. Lender may obtain a judicial decree fareciosing Granter's interest in all or any part of
roperty.

Deficlency Judgment. ! permitted uy applicable law, Lender may obtain a judgment for any deficiancy
remaining in the Indebtedness due to LenZerafter application of all amaunts received from the exercise of the
rights provided in this section.

Other Remadies. Lender shall have al) other rights and remedies provided in this Martgage or the Note or
avaitable at law ar in squity.

Sale of the Property. To the extent permitted Dy appiicable law, Grantor hereby waives any and all right to
have the proparly marshalled. [n exercising its rights a2 remedies, Lender shall be free to seil all ar any pan
of the Praperty together or separately, in one sale or by szparate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notice ¢f the time and place of any public sale of the
Personal Property or of the time after which any private saie or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nolice givin a: least ten {(10) days befare the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach oi a provision of this Mortgage shail not
constitute a waiver of or prejudice the partg’s rights otherwige to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shali hot exclude pursuit of any other
! y. and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to deciare-a.default and exercise its
remedies under this Mortgage.

Attarneys’ Fees; Expenses. I! Lender institutes any suit or action 1o enforge ary si-the terms of this
Mortgage, Lender shall be entitled to recover such sum as the count may ad{udge reasonable as attorneys
lees at trial and on any appeal. Whether or not any court action is involved, all reasonabl: e4nenses incurred
by Lender that in Lender's opinion are necessaryl' at any time tor the protection of s iaterest or the
enforcement of ils rights shall become a part of the Indebtedness payable on demand and siiall bear intarest
from the date of expenditure until regaid at the rate provided for in the Note. ExFenses covered by this
Paragraph incluge, without limitation, however subjlect 0 any limits under applicable taw, Lender’s attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attornays’ fees for bankruplCy
proceedings (including eforts 1o modify or vacate any automatic stay or injunct one appeals and any
anticipated post-judgment collection servicas, the cost of searching records, obtaining ti fe reponts (including
foreclosure repons), surveyors' reports, and appraisal fees, and lile insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court cgsts, in addition to all other sums previded by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eflectiva when actually delivered, or when deposited with a nationally recognized overnight courier, or, If
mailed, shall be deemed eflective when deposited in the United States mail first class, cenified or registered mail,
postage prepaid, directed to the addresses shown near the be%innmg of this Mortgage. Any party ma¥ change its
address far notices under this Mortgage by giving formal written notice to the other parigs, specifg O.ng that the
urpose of the nolice is to change the party's address. All coples of notices of foreclosure from the er of any
ien which has priority over this Mortgage shail be sent to Lender’s address, as shown near the beginning of this
Morigage. For notice purposes, Grantor agrees to keep Lender inlormed at all times of Grantor's cufrent address.

MISCELLANEOUS PROVISIONS, The following miscellaneaus provisions are a pant of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
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agreement of the parties as to the matlers set forth in this Morigage. No alteration of or amendment to this
ortgage shall be effective unless givan in writing and signed by the party or parties sought 0 be charged or

bound by the alteration or amendment.

Applicable i.aw. This Mortgage has been delivered to Lender and accepled by Lender in the State of
iitinois. This Mortgage shall be governed by and conslrued in accordance with the laws of the Siste of

Hinols. :
Caption Headings. Caption headings in this Mortgage are for convenienca purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Montgage with any other interest or
estate in the Property at any time held by or for the benefit uf Lender in any capacity, without the writien
congent of Lender.

Multiple Partias. Al obligations of Grantor under this Morigage shall be joint and several, and afl references
to Grantor shal. mean each and every Grantor. This means that each of the persons signing baolow is
responsible for <i cbligations in this Mortgage.

Severability. ! a2 court of competent jurisdiction finds any provision of tnis Morigage to be invalid or
unenforceable as *o uny person or circumstance, such finding shall nol render that provision invaid or
unenforceable as 1o a.v olher persons or circumstances, (f feasible, any such offending ~-ovision shall be
deemed to be modified Ir he within the limits of enforceability or validity, however, if the offending provision
cannat be so modified, it $h2!) be stricken and all other provisions of this Mortgage in all other respects shall

remain valid and enforceatde.

Succeasors and Assigns. Subjevt fo the limitations stated in this Moitgage on transfer of Geantor's interest
this Mortgage shall be binding v and inure 1o the benefit of the parties, their successors and assgns. if
ownership of the Property becomes vosiad in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebiedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time is of the Essence. Time is of the essciina.in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hercty releases and waives all rights and benefits ¢f the
homestead exemption laws of the State of lllinois ¢s to all Indebtedness secured by this Mortgage.

Wwaivers and Consents. Lender shall not be decmeq te have waived an{rights under this Mongage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a-waiver of such right or any other right. A waiver by
any party of a provision of [his Monﬁa?e shall not constituie u wwaiver of or prejudice the [ rty's right otherwise
10 demand strict compliance with that provision or any othe. provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitv.c a waiver of any of Lenders nﬁ?_ts or any of
Grantor's obligations as to any future transactions. Whenever consem by Lender is required in this Mortgage,

instances where 3uch congent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF YhIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
- ; ‘ (_-\
EARNEST L SMITH .

‘.F
- -
BT o ' :

T

{_‘Q .

L

2
]

the granting of such consent by Lender in any instance shall not Constiiute continuing consent to subsequent ¢

¥ ilada
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; INDIVIDUAL ACKNOWLEDGMENT

i
b

H STATE OF Jiugm (44 ﬂ) )

)} 38
COUNTY OF OW&J )

On this day before me, the undersigned Notary Public, personally appeared EARNEST L. SMITH and JACQUOLYN
A SMITH, to me known to be the individuals described in and who executad the Mortgage, and acknowledged that
they signed the Mongage as their free and voluntary act and deeg-Jor the uses and purposes therein mentioned.

Given under my x».d and officlal seal this 5‘_{!_— __day of + nt_ , 19 .
By OAPR/ AR . kRl a QT Residing at OM,&;p yﬁ’f‘f{wow

P

Notary Public in and for tha Siste of ¢ - . , et e
/ ‘ BIGIAL SEALT
My commission expires ’?lf f Q‘? ! S0 200 R OWRIGHT

© WNotary Puet 5 ite of Hlinois
My Commusuion .- a5 4]

T et Plgingt g« et 24
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