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MORTGAGE 96503939
THIS MORTGAGE IS DATED JULY 3, 1996, between LUCAS HERRERA and IRMA HERRERA, HIiS WIFE, whose
address is 2127 N. LAWLER AVE., CHICAGO, IL 6063y /~erred to below as "Grentor"); and LaSaile Bank,
FSB, whase address is 4747 W, irving Park Road, Chicago, it 50641 (referred to below as "Lender”}.
GRANT OF MORTGAGE. For valuable consideration, Granior nioroages, wairsnts, and conveys to Lender ali
of Grantor's right, title, and interest In and to the following desciioed r3a! property, together with ali existing or
subsequently erected or affixed buildings, improvements and fhxures; ail easements, rights of way, and
appurtenarices; all water, water rights, wasercourses and ditch rights (liriuding stock in utifities with ditch or
irrigation rights); and all other rights, royaltias, and profits relating to the reai zigrerty, including without limitation
all minerals, off, gas, gecthermal and similar matters, locsted in COOK Courty, Siate of Hlinols (the “Real
Property”):
THE NORTH 8 FEET OF LOT 35 AND ALL OF LOT 36 IN BLOCK 12 OF CHICAG!) LAND INVESTMENT

COMPANY SUBDIVISION OF LOT 1 IN COUNTY CLERK'S DIVISION OF SECTION 23, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT" il LINDIS.

The Real Property or its address is commonly known as 2127 N. LAWLER AVE., CHICAGO, K. 60639. The
Real Property 1ax identification number is 13-33-218-009.

Grantor presently assigns to Lender afl of Grantor's right, title, and interest in and to alt leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Gommercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial

Code. Ail references to doliar amounte shall mean amounts In lawful money of the United States of America.
Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. -5’\- v
Gramtor. The word "Grantor” means LUCAS HERRERA and iRMA HERRERA. The Grantor is the mortgagor
under this Mongage.
Guarartor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
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suretieé. and accommodation parties in connection with the (ndebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtednesas. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shali the principal amount of Indebledness sccured by the Morigage, not
including sums advanced to protect the securily of the Mortgage, exceed the note amount of $5,000.00,

Lender. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee uraar this Mortgage.

Mortgage. The word "Morigage” means this Mongage between Grantor and Lender, and includes without
limitation all assirnnments and security interest pravisions relating 1o the Personal Property and Rents.

Note. The word "tirie™ means the promissory nota or ¢redit agreement dated July 3, 1996, i the original
principal amount of 3£,,00.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinanciigs of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note 35 8.250%. The Note is payable in 60 monthly payments of $102.32. The
maturity date of this Mortgage i¢.'a}; 17, 2001,

Personal Property. The words "Pzisonal Property” mean all equipment, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, ang now or hereafter attached or affixed to the Real

roperty; together with all accessions, pruw, and additions to, ail repiacements of, and all substitutions for, any
of such property; and together with ai-proceeds (including without limitation alt insurance proceeds and
refunds of premiums) from any sale or other <isposition of the Property.

Property. The word "Property” means collectively tha Real Property and the Personal Property.

Real Property. The words "Aeal Property” mean the properly, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Document mean and Include without limitation all promissory
notes, credit agreements, [oan agreements, environmeoria agreemems, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agresments and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Renis. The word "Rents” means all present and future rents, reveaucs, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SZCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBL!GATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWNIIG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantr/ hall pay to Lender all
arﬂc?un‘tr?I sa:ur;ed by this Mortgage as they become due, and shall strictly perform an_ ot Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's puesscsion and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Dui|y to Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subsaiances. The terms "hazardous waste,” "“hazardous substance," "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Aesponse, Compensation, and Liabma/ Act of 1980, as amended, 42 U.S.C.
Secticn 9601, et seq. S;CERCLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA") the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seg. ot other applicable’ state or Federal laws,
rules, or regulations adopied pursuant to an“ool the foregoing. The terms "hazardous wasta" and "hazardous
substance” shail also inciude, without iimitation, petroleum and petrcleum by—products or any fraction thereaf
and asbestos. Grantor represents and warrants o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an3{ hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (ci) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propeny by
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L any prior owners or occupants of the Property or (iri:) any actual or threatened litigation or claims of any kind
y any person relating 1o such matters; ana (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, {) neither Granor nor any tenant, confractor, agent or other authorized user of the Property

tr

% shail use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
L. under, about or from the Property and (i) any such activity shall be conducted in compliance with all
4 appiicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
A regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the
o Property to make such inspections and tests, at Grantor's expense, as Lender may deem aporopriate 1o
= determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by

1 ander shalt be for Lender's Purposea only and shall not be construed to create any responsibliity or liability
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a? releases and waiveg any future claims against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and (b)
agrees 10 indamnify and holgd harmless Lender against any and all claims, lossaes, liabilities, damages
Penanies_. anc expenses which Lender may directly ar indirectly sustain or suffer resulting from a breac! ot
his section of the Morntgage or as a consequence of any use, Penerat:on. manufacture, storage, disposal,
release or threaenad release occurring prior 10 Grantor’s ownership or interest in the Property, whether or not
the same was ¢’ shauld have been known to Grantor. The provisions of this section of the Mortgage
including the obu&adon to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the tien of this Morigage and shali not be affected by Lender's acquisition of any interest in
the Property, whether by *»ieciosure or otherwige.

Nulsance, Waste. Granto’ £n2l not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or io e Property or any portion of the Property, Withowt limiting the generality of the
foregoing, Grantor will not remova -or Eram to any other party the right to remove, any timber, minerals
(including oil and gas), soil, graver. or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall nat demolish or remove any Improvements from the Real Property
without the prior written consent of Lendss, As g8 condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemeite <atisfactory to Lender to replace such Improvemenis wit
improvements of at {east equal value,

tender’'s Right o Enter. Lender and its agen:s and representatives may enter upon the Real Property at all ®©
reasonable times to atiend to Lender's interests asd to inspect the Property for purposes of Grantor's &
compliance with the terms and conditions of this Marigage. !

Compliance with Governmenial Requirements, Grantyr shail promptly comply with all laws, ordinances, and ¢4
reguiations, now or hereatter in effect, of all governmental zuthorities applicable to the use or occupancy of the o
Property. Grantor may contest in good faith any such lav:, crdinance, or regulation and withhold compliance
during any proceeding, inciuding appropriate appeals, so larig an Grantor has notified Lender in writing prior to &3
dmr?c? so and so larg as, in Lender's sole opinion, Lender s inierests in the Propesraty are not jeopardized.
Lender may require Grantor to post adequate securfty of a surety Lond, reasonably satisfactory to Lender, o
protect Lender’s interest.

Duty to Protecl. Giantor agrees neither to abandon nor leave unattzeied the Property. Grantor shall do all
other acts, in addition to those acts set forith above in this section, wiricn-from the character and use of the
Property are reasonably necessary to protect and preserve the Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wanen consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” mean# t%e conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitabig; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract tor deed, ieasehold
interest with a term greater than three (3) years, lease~option contraci, or by sale, assignment, ur transter of any
beneficial interest in or 10 any land trust holding titie to the Rea! Property, or by any other method of conveyance
of Real Property imerest. ) any Grantor Is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohiblted by federal law or by Iflinois law.

Iﬂ%ﬁg@nn LIENS. The foilowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay whan due (and in all events prior to dglinquency? all taxes, payroil taxes, speciaf
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeny.
and shall pay when due all claims for work done on or for services rendered or maierial furnished to the
Property. Grantor shall maintain the Pro free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of 1axes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right Te Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation to pay, so long as Lender's interest in the Property is not |Ltm ardized. If a fien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fiteen (15) days after Granter has notice of the filing, secure the discharge of the lien, or if
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to discharge the lien plus an¥ costs and attorneys’ fees or ower
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor ghaii
defend itseif and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addiiona! obligee under any surety bond furnisned in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before an‘y work is commenced.
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialimen's
lien, or other fien couid be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemeants,

mgiﬁ;ﬁﬂ DA’AACE INSURANCE. The following provisions refating to insuring the Property are a part of this
gage.

Maintenance of (raurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveragr sndorsements on a replacement basis for the full insurable value covering all
Improvemenis on the fi3al Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigage< clause in favor of Lender. Policles shall be wtitten by such insurance companies
and in such form as may he reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer ‘sitaining a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days prior-written notice to Lender and not containing any disclaimer of the insurer's
hability for failure to give such rot’ics. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nut be Im?aired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propr;nx at any time become located in an area designated by the Director of
the Federal Emer eggg Managemeni. Apancy as a ia! flood hazard area, Grantor agrees ta obtain and
maintain Federal Fi Ingurance, to the axtent such insurance ig required by Lender and is or becomes
available, for the terrn of the loan and for the W) unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Appiication of Froceeds. Grantor shall prompily r.m‘%l.ender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do 83 wihin fitteen [15) days of the casualty. ether or not

Lender's security !s impaired, Lender may, at rs eisction, apply the proceeds to the reduction of the

Indebtedness, payment of any Yien affecting the Prugory. or the restoration and repair of the Property. N
Lender elects to apply the proceeds {o restoration and repnir, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lende:. - Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds fur the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any lgroceeds which have ot been disbursed within 180 days after thelr
receipt and which Lender has not commiited to the repair or restcration of the Property shalt be 'used first to
pay any amount owing to Lender under this Mortgage, then to preoay accrued interest, and the remainder, il
any, shall be applied to the principal balance of the Indebtedness, M Lender holds any proceeds afer
payment in full of the Indebledness, such proceeds shall be pald to Gramor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure t¢ ine benefit of, and pass o, the
purchaser of the Property covered by this Mortgage at an; trugtee's sule ©r other sale held under the
provisions of this Mortgage, or at any foreclosura sale of such Property.

Compliance with Existing indebtednesa. During the period in which any Existng ‘ndebtedness described
below is in effact, compliance with the Insurance provisions contained in the iniinant evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions uncer 1his Mongage, 10 the
extent compliance with the terms of this Morigage would constitute a duplication of insuiznce requirement. |
any proceeds from the insurance becom? payable on loss, the provisions in this Morizeza for division of

gcgfgds shall apply only to that portion of the proceeds not payable to the holder of the Existing
noebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mon?gge. Incluggm any
obligation to maintain Existing indebtedness in good standing as required below, or if any action oc n%Is
commenced that would matertally affect Lender's interests in the Pro?any Lender on Grantor's benalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear imterest at the rate provided for in the Note from the date incurred or paid by Lender 1o the date of
repayment bz Grantor. All such expenses, at Lendar's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apponioned among and be payable with any Installment payments to Lecome due
during either H) the term of any applicable insurance agollcy or (i) the remafnmqnglerm of the Note, or (c) he
treated as a balloon payment which wiil be due and P% le at the Note's maturity. This Mortgage also will secure

yment of these amounis. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

murltamm; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a pant of this
gage.

Title. Grantor warranis that: (a) Grantor holds good and marketable title of record ta the Property in lee
simple, free and clear of all liens and encumbrances other than thase set forth in the Real Pr description
of in the Existing Indebtedness section below or in any title ingurance policy, title report, or final title opinion
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issued in faver of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property apainst the lawful claims of all persons. in the event any sction or proceeding is
commenced that questions Grantor’s title or the Interest of Lender under this Mortgage, Grantor shall defend
the action a1 Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender ghall be
entitled to garticipa*.e in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or catise 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a pan oi this Mortgage.

Existing Lie:.. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Crantor expressly covenants and agrees to pay, or see to the paymen of, the Existing
Indebtedness snc' io prevent any default on such indebtedness, any default under the insiruments evidencing
such indebtednese, r: any default under any security documents for such indebtedness.

Defauil. If the paymci: ! any instaliment of principal or ang interest on the Existing indebtedness s »ot made
within the time requiraa ©:v the note evidencing such indebtedness, or should a default occur under the
instrument securing such ifusbtedness and not be cured during any appiicable grace period therein, then, at
the option of Lender, the lixleriedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall »z¢ unter into any agreement with the hoider of any mortgage, deed of trust, or

other security agreement which has priziity over this Mort aEe by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

b R HUS B A5 TG TY o

any future advances under any such secuniyv agreement without the prior written consent of Lender.
CONDEMNATION. The foliowing provisions reiguny 1o condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any par: Gi the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in Heu of condesiation, Leader may at its election require that all or any
ortior: of the net proceeds of the award be appied .o the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall »mnan the award aker payment of all reasonable cosis,

expenses, and attorneys’ fees incurred by Lender in carisction with the congemnation.

Proceedings. |f any proceeding in condemnation is flled, Ciantor shall promptly notify Lender in writing, and

Grantor shall promptly 1ake such steps as may be necessur; to defend the action”and obtain the award.

Grantor may be the nominal party in such proceeding, bui l.enrder shall be entitied to participate in the

proceeding and to be represented In the proceeding by counsz: of it= own choice, and Grantor will deliver or

gg?tsg ;;ct%ﬁ defivered to Lender such instruments as may be requestad by it from time to time to permit such
icipanon,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTYAL AUT’ORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq:a. U'pon recwest Icnav Lender, Grantor shall-execute such documents in
addition to this Mortgage and take whatever other action is requested by Laoer to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as dedcribed below, together
with all expenses incurred in recording, perfacting or continuing this Mortgage, inciudir.o without limitation alf
taxes, fees, documentary stamps, and other charges for recording or registering this Morignge.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific ta%-upon this type of

Mortﬁa e or upon all or any part of the Indebtedness sacured by this Mon%aege: ) & spedific-tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness securca Ly this type af

Mongaﬂe; (c) a tax on this type ot Mortgage chargeable against the Lender or the holder of the Note; and gﬂ

g spclac ic tax on all or any portion of the indebledness or on payments of principal and Interest made by
rantor.

Subsequent Taxes. |f any tax to which this section _applies is enacted subsequent to the date of this
Mortgage, this event shali have the same effect as gn Event of Default (as defired be!ow?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
P) pays the tax before it becomes delinguent, or gﬁ contests the tax as grovided above in the Taxes and
: ietr.m %ecﬂon and deposits with Lender cash or a sufficient curporate surety bond ar other gsecurity satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pan of this Morigage.

Security Agreement, This instrument shall constitute a sacurl%agraemem 10 the extent any of the Property
constitutes fixtures or other personal property, and Lender shalt have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Intereal. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. {n addition to recording this Martgage in the real property records, Lender may, al any
time and without further authorlzation from Grantor, file executed counterparts, copies or reproductions of this
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Mortgage as a financing statement. Grantor shalt relmburse Lender for all expenses incurred in perfecting or
continuing this security inferest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avaliable to Lender within three (3) days
after raceipt of written demand from Lender,

Addresses. The mamn? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mongage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES,; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attarney-in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender ar to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, ag the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such monggges. deads of {rust,
security deeds. security agreements, financing staiements, continuation statements, instruments of further
assyrance, eirthicates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable
in order ta etfectuate, complete, perfect, continue, or Rreserve (a) the obligations of Grantor under the Note,
this Mortgage, ana the Related Documents, and {b) the liens and security interests created by this Mortga(ie
on the Property, ~kether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 10
the contrary by Leader n writing, Grantor ghall reimburse Lender for all costs and expenses incurred in
connection with the myuters referrod to in this paragraph.

Attorney-in-Fact. If Graniz: fails to do any of the lhlngs referred to in the preceding paragragh, Lender may
do so for and In the namv of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-~fact for the purpose of making, executing, delivering,
filing, reccrding, and doing all other-things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred 10.!1 the preceding paragraph.

FULL PERFORMANCE. It Grantor hﬂ?r{B ¢/l tha Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this gags, .ender shall execute and defiver to Grantor a sultable satisfaction of
this Mortgage and suitable statements oOf tar:pination of any financing statement on file evidenclnF Lender's
security interest in the Rents and the Persona! Froperty. Grantor will Pay, if permitted by applicable faw. any
reasonable termination fee as determined by Lenca wwom time to time. f, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by iy third parly, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment (1) to Granto:'s trustee in bankruptc¥ or to any similar person under
any federal or state bankruptcg law or law for the refief of debtors, (b) by reason of any judpment, decree or order
of any coun ¢r administrative body having jurisdiction over-Leader or any of Lender’s pro'[t)erty. or {c} by reason of
w

any settiement or comprise of any claim made by Lender wib 2ny claimant (lnclt%c'iin hout fimitation Grantor),
s

the Indebledness shall be considerad unpaid for the purpose of £rforcement of ortgage and this Mortgage
shalt continue to be effactive or shall be reinstated, as the case gy be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evideZing the indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent 7.5 i that amount never had been originally
received by Lender, and Grantor ehall be bound by any judgment, decrze, order, settlement or compromise
relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shaill constitute an svert of default ("Event of Default”)
under this Mortgage:

Dafsult on Indebtednesa. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Gruntor within the time required by th's Morigage to make any
payrﬁem for taxes or Insurance, or any other payment necessary to prevent filing uf o7 t2 effect discharge of
any lien.

Compliance Deisult. Failure of Grantor to comply with any other term, obligation, covanant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Stalements. Any wa:rantr‘. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note ar the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defeclive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the a%polntment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any gavernmental
aFency against any of the Pro . However, this subsection shall not a?pi in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the ciaim which 18 basis of the foreclosure or
forefeiture proceeding, provided that Grantor pives Lender written notice of such claim and furnishes reserves
or a sutety bond for the claim satiefactory to Lender.

Breach of Cther A?':eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Fmvided therein, including without fimitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
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& Existing Indebtedness, A default shall occur under any Existing Indebtedness or under any instrument on the
5 Property securing any Existing Indebledness, or commencement of any suit or other action to foreclose any
o existing lien on the Property.

,; Events Atfecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the
f:; Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the indebtedness.
insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in add
rights or remedies provided by faw:

tion to any other

Accelerale Indebiedness. Lender shall have the right at its option without notice to Grantor to declare the
egct‘ir;_; e.lgs:gtgedness immediately due and payable, including any prepayment penaity which Grantor wouid bg
requ av.

UCC Remedier. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Collect Rents. Le.dsr shall have the right, without notice to Grantor, to take possession of the Propernty and
callect the Rents, ipcmclnq amounis past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againg tre 'ndebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property 10 m-k payments of rent or use fees directly to Lender. [f the Rents are coliscted by
Lender, then Granfor irrev.Cably designates Lender as Grantor's attorney-in-fact to endorse (nstruments
received in payment thereof in the name of Grantor and o negotiate the same and coflact the proceeds.
Payments by tenants or other uzsre 10 Lender in response to Lender's demand shail satlsfr the obligations for
which the payments are made, whethcr or not any proper grounds for the demand oxisted. Lender may
exercise its rights ander this subpara jragh either in person, by agent, or through a receiver.

Mortgagee in Posaession. Lender sha's have the right to be B|aced as mortgagee in possession or 1o have a
receiver appointed to take possession of al' o any part of the Property, with the power to protect and preserve
the Property, fo operate the Property preced:o.« fareclosure or sale, and to collect the Renis from the Propeny
and apply ghe proceeds, over and above tfe cnst of the receivership, against the Indebtedness. The
mortgagee in ession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or nnot the apparent value of the Property exceeds the
:nceptgdness by a substantial amount. Emplayment ov Lender shall not disquality a person from serving as a
eceiver,

Judicial Foreclosure, Lender may obtain a judicial decrce ‘craclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgmenl. |f permitted by applicable law, Leiaer mav obtain a Jlud ment for any deficiency
remaining in the Indebtedness due to Lender after appfication of ai! anmiounts received from the exaércise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies prave*2d. In this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exient permitied by applicable law, Grantor serzoy waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shzll be frae to sell ali or any pant
of the Property together or separately, in one sale or by separate sales. Lender shiah be entitied to bid at any
public sale on alt or any portion of the Property.

Notice of Sale. Lender shall pive Grantor reasonable natice of the time and dplacq of‘any public sale of the
Personal Propenty or of the time after which any private sale or other intended dispcshiun of the Personat
Property is to be made. Reascnable nctice shall mean notice given at least ten (10) days %efore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the Ea;g’s rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender {0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or 1ake action to perform an obiigation of Grantor uncer this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise lis
remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender nstitutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as atforneys
fees at trial and on any appeal. Whether or not any court action is invoived, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessan{ at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁa at the rate provided for in the Note. Expenses covered by this
Paragraph Include, without limitation, however subject to any limits under applicable law, Lender’s attorneys
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys” fees for bankruplicy
proceedings (including efforts to modify or vacate any automalic stay or infunctnonz appeals and any
antic.pated post-judgment collection services, the cost of searching records, obtalning ti le reports (including
foreciogsure reporls), surveyors' reports, and appraisal fees, and titte nsurance, to the extent permitted by
applicable law. Grantor aiso will pay any court ¢osts, in addition to all ather sums provided by law.
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-.,i NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation an
- notice of default and any notice of sale to Grantar, shall be in writing, may be be sent by telefacsimilie, and shall
3 be elfective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
. mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mall,
i postage prepaid, directed to the addresses shown near the beginning of this Mort;!age. Any party may change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, specitying thal the
- purpose of the notice is to change the party's address. All copies of notices of foreclosuie from the holder of any
= lien which has priority over thia Mortgage shall be sent to Lender’'s address, ag shown near the beginning of this
Mortgage. For notice purposes, Granior agrees 10 keep Lender informed at all times of Grantor's curfent address.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relatea Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No afteration of or amendment to this

ortgage shall be effective unless given in writing and sipneg by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable .ow. This Mortgage has been delivered 1o Lender and accepted by Lender in the State of
Winois. This Mariqage shall be governed by and construed in accordance with the iaws of the State of
inols.

Caplion Headinge. Ceztion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or delinc the provisions of this Mortgage.

Merger. There shall be nomarger of the interest or estate created by this Mortgage with any other interest or
egtnsgniino}h& r%rgperty at ans-ume held by or for the benefit of Lender in any capacity, without the written
c .

Multiple Partles. Al obligations uf arantor under this Mortgage shall be joint and several, and ail references
10 Grantor shall mean each and eveiy Grantor. This means that each of the persons signing below is
responsible for all obligations in this M .ortgage.

Severability. If a court of competent Wrirdiction finds any provision of this Mongage to be invalid or
unenforceable as to any person or circurastarse, such finding shall not render that provision invaild or
unenforceable as to any other persons of Circ.mstances. ! feasible, any such offending provision shall be
deemed to be modified to be within the limits of ep?orceabllity or validity; however, if the offending provision
cannot be so modified, it shail be stricken and all other provisions of this Mortgage In all other respects shall
remaln valid and enforceabie.

Successors and Assigna. Subjact to the limitations siatad. in this. Mo;‘trﬁage on transfer of Grantor's interesh

this Mortgage shall be binding upon and inure to the benuf. of the parties, their successors and assigns.

ownership of the Property becomes vested in & person other ihan Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to thin 'Mortgage and the Indebtedness by way o

%%%etlg%n%r axtension without releasing Grantor from the ohl:gations of this Mortgage or liability nder the
ness.

Time I8 of the Essence. Time is of the essence in the performance & tis Mortgage.

Waiver of Homestead Exempiion, Grantor hereby releases and waive2 all rights and beneiits of the
homestead exemption laws of the State of lliinols as to all (ndebtedness secur41 by this Mortgage.

Walvers and Consents. Lender shali nol be deemed to have waived any rights wnder this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender.No delay or omission on the
part of Lender in exercising an ;'i_?h! shall operate as a walver of such right or any otver right. A waiver by
any party of a provision of this gage shall not constitute a waiver of or prejudice the paty's right otherwise
1o demand strict compliance with that provision of any other provision. No prior waiver Oy Lender, nor any
course of dealing between Lendar and Grantor, shall constitute & waiver of any of Lendac’s ng:\ts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent e( Lender in any Instanca shali not constitute continuing conseii.'o subsequent
instances where such consent is required.
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« EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
3 GRANTOR AGREES TO ITS TERMS.

““LUCAS HERRERA

INDIVIDUAL ACKNOWLEDGMENT

STAVE OF LLLINGIS )
) a8
COUNTY OF CO0K )

—

On this day before me, the undersigned Notary Public, personally appeared LUCAS HERRERA and IRMA e
HERRERA, 1o me known to be the individuals descrbed in and who executed the Mortgage, and acknowledged L:‘
that they signed the Mortgage as their free and voluite'y act and deed, for the uses and purposes therein o)
mentioned. o

Given under my hand snd official seal this _3rg day of _JULY 19 _g5.

BVMM%M_M__. Residing &, _ " “Fos 0. J£OINS,

Notary Public in and for the State of 2éLsrmo)s
Mc.’AL SEAL”

My commission expirea //~/0- e DIANZ R MIETUS
VUTﬂi JHEIK JA f’ o ”-UNOTS

LASER PRO, Reg. U.S. Pat, & TM. Off., Ver. 3.21 {c) 1996 CF! PraServices, Inc. All rights rese,ved.
[IL-G03 HERRERAL.LN A1.0VL]
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