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{With Future Advance Clausc)
1. DATE AND PARTIES, The 2t of this Mortgage (Sccurity Instmment) is .......... JULY, 2,339 ... and the

parties, their addresses and tax idertification numbers, if required, are as follows:
MORTGAGOR: PETER COBE MAPRTED TO CHARLENE CHARLENE QOBB MARRIED TO PETER CORB

AS JOINT TENNAITS COBB AS JOINT TENNANTS
921 STONEHEDGE LAKE 921 STONEHEDGE LANE
PALATINE, IL 60067 PALATINE, IL 60067

SCCIAL SECURITY #: 15£-36-2894 SOCIAL SECURITY #: 323-46—-6300

LENDER: WESTBANK /WESTCHESTER
ORGANIZFD AND EXISTING UNDER THE LAWS OF THE STATE OF ILLINOIS
ONE WESTBROOK CORPORATE CENTET.
WESTCHESTER, IL 60154

2. CONYEYANCE, For good and valuable consideralion, the receipt and sufiiciency of whick is acknowledped, und 10
secure the Secured Debi (defined helow) and Morigagor's performance wade: this Security Instrument, Mortgagor granis,
bargains, selis, conveys, mongages and warrants to {.eader the following describi property:

LOT 78 IN PLUM GROVE HILLS UNIT 2, BEING A SUBDIVISION O PiRT OF THE NORTHWEST 1/4
OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

e F 02-27- 105 -020 -000

The property is located in B e | S S S R
{County)

921 STONFHEDRGE IANE..........o.coovviininn, o PALATINE. .. ..ot , Dilinois ...80007...........

{Address) {ityy (ZIP Codr)

&
&
R
Toegether with al) rights, easements, appurtenauces, rayallies, mineral rights, oil and gas rights, all water and riparian X
rights, ditches, and water siock and all existing and future improvemenis, structures, fixtures, and replacements thal may 7]
now, or at anv time jn the fmure, be part of the real estate described above (all referred to as "Propeny™). 8

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secnred Debt” is defined as follows:
A.Debt incurred under the 1erms of all promissoty note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their exteasions, remcwals, modifications or substitutions. (When referencing the debis below ir is

suggested that you include items such as borrowers ' names, Kote amounls, interest rates, maturity dates, etc.}

H&{E ITY LINE OF CREDIT AGREFMENT AND NOTE DATED 7é2/96

MADE PETER AND CHARLENE COBB FOR THE FACE AMOUNT O 0
$97,500.00. 3\-

BOX 169 -~ . £2C j10F2

e o
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B. All future advances from lender to Morigagor or other future obligations of Mergagor o Lender tader apy
promissory uole, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Sccurity Instsument whether or not this Security Instrument is specifically referenced. If more than one
person sigus this Security Instrament, each Mortgagor agrees that his Security Instrument will secure all future
advances and future obligations thal are given to or incurred by any one or more Morigagor, or any one 6r more
Mortgagor and others. All fulure advances and other future obligations are secured by this Securily Instrument even
though all or pant may not yet be advanced. All future advances and other futnre obligations are secured as if made
on the date of this Securily Instrument. Nothing in this Security Instrument shall constitute a commiiment to make
additional or future loans or advances iu any amount, Any such commitment must be agreed to in a separate writing.

. All obligations Mortgagor awes to Lender, which may later arise, to the extent not probibited by law, including, but
not limites to, liabilities for overdrafis relating 10 any deposit account agreement hetween Morigagor and Lender.

D. All additioal =ums advanced and cxpenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and iie'value and any other sums advanced and expenses incurred by Lender under the terms of this Security

Instrument.

This Secur.ty Instrument will ot secure any other debt if Lender fails to give any required notice of the right of rescission,

. PAYMENTS. Morigagor agrees thif 71t payments under the Sccured Debt will be paid when due and in accordance with
the terms of the Secured Debt aad this Security Iastrument.

PRIOR SECURITY INTERESTS. With reqan 1o any other mortgage, deed of trusl, security agreement or other lien
document that creaied a prior security interest or cncarbrance on the Property, Mortgagor agrees:
A.To make all payments when due and to perforn i comply with all covenaats,

B. To promptly deliver i [ender any notices that Moyteagne receives from the holder.

C.Not 10 allow zay modification or exlension of, Bor (o teqasst any [wure advances under any note or agreement
secured by the lien document withowt Lendes's prior wrilten coustat.

. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, dicus, encumbrances. lease paymenis, ground
rents, wtilities. and other charses relating to the Property when due. Lender may require Mongagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Moragor’s payment. Morntgagor will defend
title to the Property against any claims that would impair the lien of this Security Jastzyment. Morigagor agrees (o assign
1o Lender, as requested by Lender, any rights. claims or defenses Mortzagor may have against parties who supply labor or

materials 10 maintain or improve the Propenty.

. DUE ON SALE OR ENCUMBRANCE. Leuder may, at iis option, declarc the enlire balance-«( tac Secured Debt 10 be
immediately duc and payable upon the crestion of, or contract for the creation of, any lien, encumlrzace, transfer or sale
of the Property. This right is subject to the resirictions imposed by federal law (12 C.F.R. 591) as applicable. This
covenant shall mn with the Property and shall remain in effect until the Securcd Debt is paid in full @ this Security

Instrument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that arc reasopably necessary. Mortgagor shall not commit or allow any waste, impairmeni, or
deteioration of the Propenty. Mortgagor will keep the Property free of noxious weeds and grasses. Morigagor agrees that
the nature of the occupancy and use will not subsiantially change without Lender’s prior wrilten consent. Morigagor will
not permit any change in any license, restrictive covenan! or casement without Leader’s prior written consenl. Morigagor
will notify Lender of all demands, proceedings, claims and actiotis against Mortgagor, and of any loss or damage to the

Property.

Lender or Lender’s agents may, at Lender’s option, cnter the Property at any reasonable time lor the purpose of inspecling
the Property. [ender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

(page 2 of 6)
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& abe inspection. Anv inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the cavenants contained in this Security
lostrument, Ieader may, without aotice, perform or cause them (o be performed. Mongagor appoints Lender as attorney
in fact to sign Mortgagor's name o7 pay any amouut necessary for performance. Lender's right to perform for Mortgagor
shail #o! create ap obligation lo perform, and Lender’s failure to perform will not preciude Lender from exercising any of
Lender's other rights under the law or this Security lnstrument. If any construction on the Property is discontinued or not
carried on in B reasonable manner, Lender may take all sieps necessary (o protect Lepder’s secusity interest in the
Propenty, includisg completion of the construction.

Aol S R R P
b

g a1

10, ASSIGNMENT. OF LEASES AND RENTS. Mortgagor irrevocably prants, bargains, sells, conveys and warrauts to
Lender as ad’iioral security all the right, title and interest io and to any and all cxisting or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatious-or substitutions of such agrecments (a)) referred to as "Leases™) and rents, issues and profits (all
referred to as "Rents 3 siarigagor will promptly provide Lender with trie and correct copies of all existing and future
Leases. Mortgagor may codier2. receive, enjoy and vse the Rents so lopg as Mortgagor is not in default unde: the terms of

this Security Instrument.

Mortgagor agrees that this assignmcol is immediately effective after default between the panties (o this Security lostrument
and effective as 1o third panies on the recording of the Sccurity Tostrument, and this assignment will remain effective
during any period of redemption by the Mongagor until the Secured Debt is satisfied. Mortgagor agrees ihat Lender may
take actual possession cf the property withcm the necessity of commencing legal action and that actual possession is
deemed to oceur when Lender, or its agent, notifies Marigagor of defanit and demands that any tenant pay all future Renls
directly to Lepder. On receiving notice of defanlt, Mortgagor wili endorse and deliver to Lender any payment of Renls in
Mortgagor’s possession and wil) receive any Rents in trast for Lender and will not commingle the Renis with any other
funds. Any amounts collected wili be applied as provided-ip-isis Secunity Insirument. Morigagor warranis that po defavh
exists under the Leases ur any applicable landlord/tenant law.-sfortgagor also agrees (6 maintain and require any lepant 1o
comply with the terms of 1he Leases and applicehle law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOZVIENTS. Mortgagor agrees te comply with the
provisions of any lcase if this Sccurity Insirument is on a leaschold. If the T'ropi sty includes a unil in a condominidnt or 2
planned unit development, Mongagor will perform all of Morigagor's duties urder the covenanis, by-laws, or regulations
of the condominium or plansed unit developmen!.

12. DEFAULT. Mongager will be in defauht if any party obligated on the Secured Debt fats 10 make payment when due.
Mortgagor will be in delault il a breach occurs under the terms of this Security Instrument or 22y other documeni exceuted
for the pnrposc of creating, sccuring or guarantying the Secured Debl. A good faith belief Ly 1inder thal Lender atl any
time is insecure with respect to any person or entity obligated on the Secured Debt or 1hay the praseect'of any payment or
the vatue of he Propenty is impaired shall also constitute an eveni of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mongagor with
potice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject (o these
limitations. if any, [ eoder may accelerate the Secured Debt and foreclose this Security Insirument in a manner provided by
law if Mortgagor is in defaull. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and pavable, to foreclose against all or part of 1he Property. This Morigage shall conlinue as 2 fien on any part of the

Property not sold on foreclosure.

Al the option of Lender, all or any pan of the agreed fees and charges, accrued interest and principal shall become
imwediatcly due and payable, after giving notice if required by faw, vpon the occurrence of a defsult or anylime
theseafter. In addition, Lender shall be cmitled to all the remedies provided by law, the lerms of the Secured Deb, this
Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law o cquity, whether or not expressly set forth. The acceptance by Lendes of any sum

096EZSS6
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-in payment or partil payment on the Secured Debi after the balance is due or is accelerated or after foreclnsure
proceedings are filed shali not constilute a wajver of Lender's right 10 require complete cure of any cxisting default. By ot
exercising any remedy on Mortgagar's default, Lender does not waive Lender's ripht to Jater consider the event a default if

it confinties ar happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenapt in 1his Security
Instrument. Mongagor will also pay on demamd any amount incurred by Lender for insuring, jnspecting, preserving or
otherwise protecting the Property and Leunder’s security interest. These expenses will bear inierest from fhe date of the
payment until paid in fuil at the highest interest rate in effect as provided in the terms of the Secured Debt. Morstgagor
agrees (o pay all costs and expenses incurred by Lender in collecting, enforciag or protecting Lender's rights and remedies
under this Scenri’y Iostrument. This amoum may include, but is not dimited to, altoracys’ fees, conrt costs, and other legal
expenses. This Security lastrument shal) remain in effect until reieased. Iender agrees io pay any recordation costs of such

release.,

15, ENVIRONMENTAL L2WS AND HAZARDOUS SUBSTANCES. As uscd in this section, (1) Fovironmental Law
means, without Jimitation, tue{omprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.8.C. 9601 et seq.), and all oiber federal, state and local laws, regulations, ordinances, court orders, attomey general
opinions of interpretive leters wuaceming the public health, safety, welfare, environmen) o1 a hazardous substance; and (2)
Hazardous Substance means any lokic, radioactive or hazardons material, waste, pollutant or conlamjnant which has
characteristies which tender the subsicace Aangerons or potentially dangerous to the public health, safety, welfare or
epviropiment. The term inchudes, without Jimitation, any substances defined as "hazardous material," “toxic subsiances,"
"hazardous waste” or "hazardous substance” urder azy Laviropmental Law,

Mortgagor ropresents, warrants and agrees that:
A. Except as previously disclosed and ackrowledged ip writing to {.ender, no Hazardous Substance is nr will be located,

stored or relcased on or in the Propeny. This resirictiop.does not apply to smail quantities of Hazardous Substances
that ase generally recognized 10 be approprisie for the nor-d use and waintenance of the Property.

B. Except as previously disclosed and scknowledged in writing 10/l cnder, Mortgagor and every tenant have been, are,
and shall remain in fulf compiiance with any applicable Environmenta Law.

. Mortgagor shall immediately notify Lender if a release or threatencd relesse of a Hazardous Substance occurs on,
under or about the Property of iliere s a viclalion of any Environmental (.2 conceruing the Property. In such an
event, Mongagor shall take all necessary remedial action in accordance with aay lnvironmental Law.

D.Mortgagor shall immediately notify Lender in writing as soon as Morigagor has reason fo beiieve there is any
pending or threatened investigation, claim, or proceeding relaling to the release or thyeatened release of amy

Hazardous Substance or the violation of any Environmeatal Law.

16. CONDEMNATION. Mongagor will give Lender prompt notice of any pending or threatened action, by prvate or public
entities to purchase or take any or all of the Propenty through condemnation, cmisen! domain, or any other means.
Mortgagor anthorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns 1o Lender the proceeds of any award or claim for damages connecled with a condemnation or otber 1aking of all or
any part of the Propenty. Such proceeds shall be considered payments and will be applied as provided in this Secority
{nstrumem. This assignment of proceeds is subject 1o ihe terms of any prior morngage, deed of trust, security agreement or

other lica documend.

17. INSURANCE. Mongagor shall keep Property insured against loss by fire, flood, thefl and other hazards and risks
reasonably associnted with the Property due to jis type and location. This insurance shall be maintained in the amounts and
for the perinds thar 1.ender requites. The insurance carrier providing the insurance shall be chosen by Morigagor subject to
Lender’s approval, which sball not be unreasonably withheld. ¥ Mongagor fails to maintain the coverage described above,
Lender may, a! Lender’s option, obiain coverage (o protect Lender's rights in the Property according fo the terms of this

Security Instrument.
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+All insurance policies and rencwals shall be acceptable to Lender and shall incinde a standard “mortgage clause™ and,
where applicable, "loss payee clanse." Mongagor shall immediately notify Lender of cancellation or termination of the
insurapce. Lender shall have the right to hold the policies and rencwals. If Lender requires, Morigagor shal) immediaely
give to [eader all receips of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 1o 1he
insurance carrier and [.eader. Lender may make proof of loss if not made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Sccured Debt, whether ot not then due, at Lender's option. Aay application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor chiange the amount of any paymenl. Any excess will be paid 1o the
Morigagot. If the Property is acquired by Lender, Mongagor's tight to any insurance policies and proceeds resulting frotn
damage 10 the Preperty before the acquisition shall pass 1o Lender to the extent of the Secured Debt immedialcly before the

acquisitios.

18. ESCROW FOR TAxr" AND INSURANCE. If otherwise provided in a scparale agreement, Mortgagor may be required
1o pay to Lender funds for ‘axis and insurance in escrow,

19. FINANCIAL REPORTS ANL +EDITIONAL DOCUMENTS, Morigagor will provide to Lender apor request, any
financial statement or information Lerder may deem reasonabiy occessary. Morigagor agrees lo sign, delives, and file any
additional documents of certifications 7« Lender may consider necessary to perfect, continue, and preserve Mortpagor’s
obligations under 1his Securily lnsimment ard Lender’s lien siatns on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-5TGHFRS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security [astrument are joint and individual. If Mo tgager sigas this Security Instrument but dues not sign an evidence
of debt, Mortgagor does so only to merngage Mortgagor's micrest in the Property lo secure payment of the Secured Debt
and Mongagor does not agree 10 be personally liable on theScured Debi. 1f 1his Security Instrumen? secores a guaranty
between Lender and Morigagor, Mortgagor agrees 1o waive aiy tights thal may prevent Lender from bringing any action
or claim against Mortgagor or any party indebled under the obligation: These rights may include, but are not limited 1o,
any anti-deficiency or one-action laws. Mortgagor agrees that lendrr ind any panty to this Security Instrument may
extend. modify or make any change in the terms of this Security Instréscnl orany evideace of debt withow Mongagor's
consent. Such a change will not release Morigagor from the terms of this Se:urity Instrument. The duties and benefits of
this Security Insiniment shali bind and benefit the successors and assigns of Mortgzyor and Lender.

,APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrunent is governed by the Jaws of the
jurisdiction in which Lender is located, except to the exient otherwise yequised by the laws of the jurisdiction where the
Property is located. This Secnrity Instrument is complete and fully integrated. This Securily listrument may not be
amended or modified by oral agreement. Aay section i this Security Instrument, attachments, or apy agreement related to
the Secured Debi that conflicts with applicable law will not be effective, unless that law expressly o inipliadly permits the
variations by writlen agreement. If any section of this Security lastrument cannot be eaforced according 17 s terms, that
section wil) be severed and will not affect the enforceability of the remainder of this Security instrument. Whenever used,
the singular shall ioclude the plural and the plural the singular. The captions and headings of the sections of (his Security
Instrument are for convenience only and are not 1o be used to interpret o define the terms of this Security Instrument.

Time is of the cssence in this Securify Instrument.

22. NOTICE. Unless otherwise required by law, any notice shal) be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security lasirument, of to any other address designated in writing.
Notice to vne morigagor will be deemed to be notice 1o all montgagors.

33, WAIVERS. Except 1o the extent prohibited by faw, Mortgagor waives sl appraiscment and homestead exemption righis
relaving 10 1he Property.

fpage & of &)
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L 24 MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
2 pot exceed $ . This limitation of amoust does not inchnde interest, attorneys fees, and
other fces and charges validly made pursuant fo this Security Instrument. Also, this limitation does not apply 1o advances
made under the terms of this Secnrily lsirument to protect Lender's security and to perform any of the covenaats

cotttained in this Securily Instrument.
25, OTHER TERMS. If checked. the following arc applicabie to this Security lnstrument:

t

{

XX Line of Credit. The Secured Debt inciudes a revolving line of credit provision. Although the Secured Debr may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

[ Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improventent
on the Propenty.

C} Fixture Fiing. Mortgagor grants to Lender a security intesest in all goods thal Mortpagor owns now of in the
fulure and tha” are or will become fixtnres related to the Property. This Security Instrument suffices as a financing
stalement and 74y carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uaiform Comnicrzia' Coile.

[ Riders. The covenarés.2nd agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Sersrity lastrument. (Check all applicable boxes)

[ Condominium Rider - [ Planned Uit Development Rider [0 Other ..o s

[0 Additional Terms.

SIGNATURES: By signing below. Mortgagor agrees to the terms a1 covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of t'as Security Instvment on the date stated on page 1.

D) 1f cheeked, refer to the attached Addendum incorporated hertin, for additivaal Mortgagors, their siguatures and
acknowledgnients.

: %//a/j/x ...... Chotons. Lotto 7/ 22

ignatare) PETER COBB (Signenre XCHARLENE COBB (Date)

ACKNOWLEDGMENT:

1helividual )

by
My commission expires: & /& 7S

FICIAL (Al .
(Notary Public)

©1994 Bakers Syatems, Inc., 5t. Cloud, MN {1.800-397.2341) Form RE-MTGIL 18/11/84 {page 6 of 6)




] UNOFFICIAL COPY




