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REGENCY SAVINGS BANK, FSB COOK COUNTY RECDRDER
24 N. WASHINGTON STREET

NAPERVILLE, /JL.LINOIS 60566

MORTGAGE Loan No. 6500010430

THIS MORTGAGE ("Security Inst=aront”) is given on June 28, . The mortgagor is

WALTER B. PANKO and VICKI §., PAMal, HUSBAND AND WIFE

which is organized and existing under the lsws of ~ THE STATL CF ILLINOIS  and whose™ :
addressis 111 E. CHESTNUT, SUITE J%A, CHICAGO, ILLINLIS 60611
CTeoder™). Borrowsr owes Lender the principal sumof -~

("Borrower™). This Security Instrument is given (o
MORTGAGE FUNDING CONSULTANTS, 1HC,

i
§
A
»
N\
\

Two Hundred Forty Six Thousand Seven Hundred and o
- - Lindlars (U.S, §  246,700.00 )
This debt is evidenced by Borrower's note dated the same dats as this Securlcy Instrument (*Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July %, 4026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tar Nate, with interest, and ali renawnls.
extensions and modifications of the Note; (b) the payment of all other sums, with interos:, advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢) the performance of Barrower's covenvats and agreements under this
Securay lastrumeny and the Noie, For this purpose, Borrower does hereby mortgage, grant and conve) o Lender the following
described property focated in COOK County, Hlinois:

BoX 333-CTl

ATTACHED ACDENDUM FOR LEGAL DESCRIPTION

which has the address of 111 EAST CHESTHNUT, UNIT 14C CHICAGO  fStrea, City),
Minois 60611 {Zip Code} (*Property Address");

{LLIN n ily-FNMAFHLMC UNIFORM
Initioe: INSTRUMENT Form 3014 /80 \ '
[ ) I
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Y this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall salisfy the lien or take one or

{; more of the actions set forth sbove within 10 days of the giving of notice.

. 5. Hazurd or Property Insurunce. Borrower shall k=ep the improvemenis now existing or hereafler erected on the

Property insured sgainst loss by fire, hazards included within the term "extended coverage® and any other hazards, including

floods or ficoding, for which Lender requires insurgnce. This insurance shall be maintained in the amounts and for the periods

that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

3 which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, st Lender's

- option, obtain coverage to protect Lender's rights in tha Property in accordance with paragraph 7.

¢ All insurance policies ond renewals shall be acceptable 1w Lender and shall include & standard mortgage clause. Lender
shail have the right to hold the policies and renewals. 1f Lendur requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carner and Lender.
Lender may make proof of lass if not made prompily by Borrower,

Unless Lendor and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. € the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restoration or
repuir is not econoiucally feasible or Lender’s security would be lessoned, the insurance proceeds shall be applied to the sums
secured by this Secanty Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not sustver within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the wiayiaice proceeds. Lender may use ths proceeds to repair or restore the Property or to pay sums
secured by this Securily Instrurment. whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borroveer othzrwise agree in writing, any application of proceeds to principal shail not extend or
postpono the due date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acqviieZ by Lender, Borrower's right to any insurance policies and proveeds resulting from
damage io the Property prior to the gequisitivr suall pass to Lender to the extent of the sums secured by this Security Instrument
iminediately prior to the acquisition.

6. Occupancy, Preservation, Maintensnce a4 Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property #s Borrower's principal residence within sixty days after the execution of
this Secunty Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in viriting, which consent shall not be unreasonably withheld, or unless
extenvaling circumstances exist which are beyond Boriower's crontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ths Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or crimina, is begun that in Lezder's good faith judgment covid result in forfeiture of the
Property or otherwise materially impair the lien created by this Security inutrument or Lender’s security intersst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ariicn or proceeding to be dismissed wilh a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrewer s interest in the Property or other malerial
impairm=nt of the lien created by this Security Instrumenl or Lender's sscurity i evest, Borrower shal! also be in default if
Borrower, during the loan application process, gave materially false or inaccurats inforins’ion or atatements to Lender {or failed
to provide Lender with any material information) in connection with the foan evidenced Ly tie Note, including, but not limited
10, representations conceming Borrower's occupancy of the Property as & principa) residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leass, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard #greements contained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in (he Property (such as s ¢
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Londer may do and » .
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's aclions may -#n
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paying ‘:
reasonable allorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph % -
7. Lender does rot have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borvower secursd by thishyy
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thel):
date of disbursement at the Note ratle and shall be payable, with interest, upon notice from Lender (o Borrower requestingped
payment.

8. Moartgage Insurance, )f Lender required mortgage insurance as a condition of making the loan secured by this Securilyu
Instrument, Borrower shall pay the premiums required to maintain the morigege insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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i Security Instrument shall bo deemedt to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

; jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
% conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

i given effect without the conflicting provision. To thuis end the provisions of this Security Instrument and the Note are declared

10 be severable.

16. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securitly Instrument.

17. Transfer of the Property or u Beneficial Interest in Borvower. If all or any past of the Properly or any interest in it
is sotd or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior writlen cousent, Lender may, at its option, require immediate psyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercige is prohibited by fadera] law as of the date
of this Security Instrument.

If Lender exe<tises this option, Lender shall give Borrower notice of acceleration. The naotice shall provide a period of not
less than 30 days tium the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Sarrower fails to pay these sums prior to the expimation of this peniod, Lender may invoke any remedies
permitied by this Security instrument without further notice or demand on Borrower,

18, Borrower's Migol 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Jrativment discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicuble law may specify for ‘reinstatement) before sale of the Property pursuant to any power of sale containd in this
Security Instrument; or (b) entry of a ju<zment enforeing this Security lustrument. Those conditions are that Borrowe.: (a) pays
Lender all sums which then would be e inder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures eny default of any other covenants or grosments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atlommsye fees; and () tkes such action as Lender mny reasonably require to assure
that the lien of this Security Instrument, Lender « :1chis in the Property and Borrower's obligation to pay the suma secured by
this Security Instrument shall continue unchangud Ypon reinstatement by Borrower, this Security Instrument and the
obligations secured hersby shall remain fully effective 13 if nn acceleration ha occusred. Howevor, this right to reinstate shall
not apply in the case of acceleration under paregruph 17,

19, Sale of Note; Change of Loan Servicer. The Noe or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t¢ Brrrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under ins Nate and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, 1fihere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and srplicable law. The notice will state the name and
adidress of the new Loan Servicer and the address to which paymenis shoulc be wade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, wse, disposal, storage, or releass of any
Hazardous Substances on or in the Property, Borrower shalf not do, nor allow anyons else to do, anything uffecting the
Propecty that is in violation of any Environmental Law. The preceding two sentences shaly uot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognize to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly givo Leader written notice of any investigation, claim, demand, law<ai® or other action by any
governmental or rgulatory agency or private party involving the Property and any Hazardous Substance o Environments] Law
of which Borrowor has actual knowledge. 1f Borrower learns, or is notifiedd by any governmental or regida‘ory suthority, that

any remova) or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf promptly take

ali necessary remedia! actions in accordance with Environmental Law.

As used in lhis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxye’
pesticides and herbicides, volatile sclvents, materials containing ashestos or formaldehyds, and radicactive materials. As used
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located

relate to health, safety or environmental protection. b <

e
b
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows: (&)
2]. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration foilowing Borrower’s breach
of any covenant ur ngreement in this Security Instrument (but nut prior to acceleration under paragraph 17 unless

Initishe; <
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£ ATTACHED ADDINDUM FOR LEGAL DESCRIPTION

ONIT 1400-C IN THE 111 EAAT CMESTNUT CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE TOLLOWING DESCRIBED REAI, ESTATE:

LOTS L, 1%, 1A, 1A%, 12, 1B*, 1C, 1C%, 1D, 1p+, LE, 1F. 1F%, IR, 13, I1X, 1L, M,
IN IN THE PARIA GOULEZTAS' SUBDIVISION, REING A SUBDIVIIION IN THZ N0UTH
FRACTION2. OCARTER OF SECTION 3, TOWNSHIP 19 NORTH, RANGE 14 EAsST OF THR THIRD
PRINCIFAL WIAIDIAN;

WHICH SURVEY 7. ZUTACHED AS EXHIAIT "A" 7o THE DECLARATION OF CONDOMINIUM
RECORNED AS DOCIRIIY. NUMBER 04074863; TOGETHER $ITR 1ITS UNDIVIDED PERCENTAGE
INTENALS? IN THE COF%°a ELEMENTS IN OO COUNTY, ILLINOIS
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PERMANENT INTER NUMBERS: 17-03-225-031; 17-03-225-032; 17-03-225-033;
17-03-225-034; 47-03-225-035; 17-03-225-036; 17-03-225-037; 17-03-225-038;
17-03-225-D39%; 1/703-225-040; 17-03-225-041; 17-03-225-042; 17-03-225-043;
17-03-225-044; 17-0,-2015-045; 17-03-225-046; 17-03-225-047; 17-02-225-048;
17-03-225-049; 17-03-2435-050; 17-03-225-051; 17-03-225-052; 17-03-225-053;
17-03-225-054; 17-03-225-05%; 17-03-225-056; 17-03-225-057; 17-03-225-058;
13-03-225-089,; 17-03-225-006y 17-03-225-061; 17-03-225-062; 17-03-225-063;
17-03-225-064; 17-03-225-005;/17-03-225-066; 17-:03-225-067; 17-03-225-068;
17-03-225-069; 17-03-225-070, -
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Loan # 6500010430

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of June , 1996 s
and is incorporated into and shall be deemed to amend and supplement the Murtgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dute given by the undersigned (the "Borrower") to secure
Borrower's Note to

MORTGAGE FUNDING CONSULTANTS, INC.

(the “Lender”)
of the same dale and covering the Property described in the Security Instrument and located at:

111 EAST CHESTNUT, UNIT 14¢C, CHICAGO, ILLINOIS 60611
{Property Addrona]
The Property inctudis.s. unit in, logether with an undivided interest in the common elements of, & condo
project known as:
EENEENEXUNEUNVEXNNNENENSEE 111 B, CHESTNUT CONDOMINI
|Name of Condominium Project)
(the “Condominium Project®). i1 ‘e owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titie K property for the bensfit or use of its members or shareholders, the
Property also includes Borrower’s iniwcivsn,in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. i ridition to the covenants and agreements made in the Socurity
Instrument. Borrower and Lender further covenant ard ~gree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Cupstituent Documents” are the: {i) Declaration or any
other document which creates the Condominium Pruject, (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due ‘8°2 dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association mairains, with a generally accepted insurance
carrier, & "master” or "blanket" policy on the Condominium Project whichi is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tae azards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender wuives the provision in Uniform Covenant 2 for the mouthiy. payment to Lender of the
yearly premium installmeats for hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard i\isursnce coverage on the
Proporty is deemed satisfied to the oxtont that the required coverage is provided by the Uraers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragn.

In the event of a distribution of hazard insurance proceeds in lisw of restoration or repair followang a loss to
the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C, Public Linbility Insurance. Borrower shall tzke such aclions as may be reasonable to insure that the
Owners Association maintaing a public liability insurance policy scceptable in form, amount, and exteat of
coverage to Lender.

MULTIBTATE CONDOMINIUM RIDER-Single Femily-Fannis Mas/Freddie Mac UNIFOHM INSTRUMENT Form J140
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ADJUSTABLE RATE RIDER toan no. 6500010430

{1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th duy of June
1996  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same dute given by the undersigned (the “Borrower”) to secure
Borrower’s Adjustable Rate Note {the "Note™) to
MORTGAGE FUNDING CONSULTANTS, INC.
{theLender”) of the same date and covering the property described in the Security Instrument and located at:

111 ERST CHESTNUT, UNIT 14C, CHICAGO, ILLINQIS 60611
|Proponty Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZN7J THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S . INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATt THE HORROWER MUST PAY.

ADDITIONAL COVENANTS. o addition to the covenants and agreements msde in the Security Instrument,
Borrower and Lender furthe: coveuant and agree as follows:

A. INTEREST RATE AND MONTHi ¥ PAYMENT CHANGES
The Note provides for an initial interest rate of 8.250 % . The Note provides for changes in
the interest rate and the monthly payments, as fo%iows:

4. INTEREST RATE AND MONTHLY PAYMEMT CHANGES

(A) Change Dates

The interest rate | wil! pay may change on the first day o~ July , 2001 , and oo that
day every 12th wionth thercafter. Each date on which my interest:a’e could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be brsed »n an Index. The *Index* is the weekly
average yield on United States Treasury sscurities adjusted to a constaii rustunity of 1 year, as made available by
the Federul Reserve Board. The most recent Index figure available as of the urs 45 days befure each Change Date
is called the "Current {ndex.”

[f the Index is no fonger available, the Nate Holder will choose a new indel w'hich is based upon comparable
information. The Note Holder will give me notice of this choics,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding “wo -and three
guarters percentage point(s) ( 2,750 %) to the Current
Index. The Note Holder will then round the result of this addition 1o the nesrest one-eighth of ois e centage point
{D.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new niterest rate until
the next Change Date,

-c hots ¥

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Family - Fannie Mse/Freddis Mac Uniform instrument
Foou b ot 2 Farm 311
@;8223 108102 YMP MOATOAGE FORMS - (80018217291
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