UNOFFICIAL COPY
96523211

BEPT-31 RECORDING ‘ $41, 5]

TLL TRAN 2403 §7/09/%& 15127500

R IRV ®-24-[23211
CDOX COUNTY RECORDER

Prepared by: KIM FARINELLI

RETURN TO:
SAVINGS BANK, FSB
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VILLE, 1LLZNOIS 60566

MORTGAGE Loan No. 6500006186

THIS MORTGAGE ("Security Instramrett™) it given on April 2%, 149% . The mortgagor is
JBESUS ABELAR and NOEMI ABELAR, FUSERND AND WIFE and REYNA AVELAR, UNMARRIED

“Bamower, Tis Sty ncument s given ATWRHEYS’ NATIONAL

Hemy uwm . » I'I e b}
AUSTIN BANK OI' CHICAGO Ti L 24 J 31 (
3B unue iml W

which is organized and existing under the laws of  THE STATE £ ILLINOIS , and whose
addrest is 2 SOUTH YORK ROAD, BENSENVILLE, ILLINOIS 40106

(*Lander"), Borrower owes Lender the principal sum of
One Hundred Sixty Three Thousand Four Hundred and
no/100 Dutlars {U.S. § 163,400.00 )
This debt is evidenced by Borrower’s note daied the same date as this Secuiny Instrument ("Note*), which provides for
monthly payments, with the full debr, if not paid carlier, duc and payable on May 1, 72026
This Security Instrument secures 1o Lender: (a) the repayment of the debr evidenced by the Nete, with interest, and all rcnewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenints nd agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and convzy *c Lender the following
described property located in COOK - County, lllmms.\.

LOT 18 IN KOESTER AND ZANDER'S SECTION LINE SUBDIVISION IN THE NORTATSST Y4
" OF THE NORTHWEST'M{ OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, BAST OF -
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

" 523211

PIN 13-27-109-016-0000, VOL. 156 ,
wiiich has the address of 3013 N. KEATING CHICAGO 1Street, City},

lllinois 60641 (2ip Code] ("Property Address”);
RLINOIESingie Family-FNMA/FHLMC UNIFORM
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) '} this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
inore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

i Property insured against loss by fire, hazards included within the term "extendad coverage” and uny other hazards, including

"~ ficods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods

= that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval
~ which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender reay, at Lender's
- option, obiain coverage fo proieci Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economivs!ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applizd to the sums
secured by this Secuaty instrument, whether ¢t not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansv:er within 30 days a notice from Lender that the insurance carrier has offered 10 seitle a claim, then
Lender may collect the tnsurance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
“scured by this Sccurity Instrumeat, “vhether or not then due. The 30-day pericd will hegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly pryments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizcd oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition unal! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance acZ Frotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property us dorrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to occupy the Prorarty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wr ting, which consemt shall not be unreasonably withheld, or unless
exfenuating circumstances exist which are beyond Borrower's coatrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on tae Property. Borrower shall be in defaclt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendér’s 2o0d faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security List:ument or Lender's security interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing we act’c: or proceeding lo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's iuterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intirest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informativn or statcments to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited .
to, represerialions concerning Borrower's occupancy of the Property as a principal residence: 1€ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires “ee yitle to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and as:eements contained in
this Security Instrument, or there is a [egal proceeding that may significantly affect Lender’s rights in the Frperty (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Leuder may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, pay ,
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragragh o
7, Lender does not have to do so. .

Any amounis disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this :
Security Instrument. Unless Borrower and Lender agree to other t2rms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance 2s a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reuired to

ﬂ ‘ k' Initiniey
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‘ {.g Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

* ¥y Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

R 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw of the
4 jurisdiction in which the Propeny is located. In the event that any ‘pmvision or clause of this Security Instrument or the Note
' conflicts with applicable law, such conflict shall not affoct other provisions of this Securlty Instrument or the Note which can be
gwen effect without the conflicting pmvtswn To this end thc proviamns of this Security Instrument and the Note arc declared
~ to be severable,

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or @ Beveflicial Interest in Borvower., If all or any pan of the Property or eny interest in it
is sold or trapsferred (or if a beneficial interest in Borrower is sold or transfer;2d und Borrower is not 2 natura) person) without
Lender's prior written consen!, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument,

If Lender exeriizes this opticn, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. ‘(f 3orrower fails to pay ibese sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securty ‘asrument without further notice or demand on Barrower.

18. Borrower’s Rigin* tu Reinstate. If Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security insirvruent discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for ;ziustatement) before sale of the Property pursuant to any power of sale contzined in this
Security {nstrument; or (b) entry of a juszment enforcing this Security Instrument. These conditions are that Botrower: (a) pays
Lender all sums which then would be ¢ug »iader this Security Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenants or pgreuments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys’ fees; and (d) sakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s #iyhts in vhe Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.(‘pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shal} remain fully effective at if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noi oy a partial interest in the Note (together with this Security
Instrument) may be sold one or more rimes without prior notice 1o Gorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the iYo.c and this Security Instrument, There aiso may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above uad aprlicable law. The notice will state the name and
addrese of the new Loan Servicer and the address to which payments should de made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substapces. Borrower shall not cause or permit the presence, v:z, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow any~ii else to do, anything affecting the
Property that is in violation of any Environmentai Law. The preceding two sentences shall act apply to the presence, use, or
storage nn the Property of small quamities of Hazardous Substances that are generally recognize io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsui: ot other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substince Ur Snvironmental Law
of which Borrower has actua} knowledge. If Borrower learns, or is notified by any governmental or reguiay authority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is ncoessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmensal Law. S~

As used in this pacagraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic 3
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials. As used in .
this paragraph 20, "Environmenta) law" means federal laws and laws of the jurisdiction where the Prp“f,(ﬂei that
redate to health, safety or environmental protection, IR

NON-UNIFORM CGVENANTS. Borrower and Lender further covenamn and agree as follows:
21. Accelerstion; Remedies, Lender shall glve notlce to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph I7 unless

B el
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ADJUSTABLE RATE RIDER ctoan wo. ssoo00s186

(! Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 29th day of April
1996 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of ’l‘rus!
ot Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) 10 secure
Borrower's Adjustable Rate Note (the "Note") to
AUSTIN BANK OF CHICAGO
(the“Lender”) of the same date and covering the property described in the Security Instrument and located at:

3013 N. KEATING, CHICAGO, ILLINOIS 60641
{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4N _THE MONTHLY PAYMENT. THE NOYE LIMITS THE AMOUNT THE
BORROWER'S . INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATc THE BORROWER MUST PAY.

ADDITIONAL COYENARTY, In addition to the covenants and agreements made in the Security Instrument,
Borrowsr and Lender funther coverant and agree as follows:

A. INTEREST RATE AND MONThi 't PAYMENT CHANGES
The Note provides for an initia) interest raie of 7.250 %. The Note provides for changes in
the interest rate and the monthly payments, as n.icws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interesat rate | will pay may change on the first day of~May . 2001, andonthat
day every 12th month thereafter. Each date on which my interer: riis could change is called & “Change Daie.”

(B) The Index

Bepinning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United Siates Treasury securities adjusted 10 a constaz! maturity of 1 year, as made available by
the Federal Reserve Board, The most recent index figure available as of thi e 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index wkhich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calcuiate my new interest rate by adding "wo” and three
quarters percentage paint(s} { 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one recentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wil! be my new inierest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE MIDER - ARM 6.2 - Single Family - Fannia Mae/Freddie Mac Uniform Instrumaent

Fage 1002 Form 31 86
Qazzn (9108).02 VAP MORTGAGE FORMS - 1800/821-7281 L1 & initid; ﬁ A
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Loan #: 6500006186

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29th day of April , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ''Security Instrumem’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure
Borrower's Note to

AUSTIN BANK OF CHICAGO
(the **Lender")
of the sam. Gate and covering the Property described in the Security Instrument and located at:

3013 N. XKBEATING, CHICAGC, ILLINCIS 60641
[Property Adurexs)

1-4 FAMILY COVEPNANTS. In addition to the covenants and agreements made in the Security instrument,
Rorrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROM.P.CY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security inst:unisni, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsocver now or hereafter locatzd-in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thees for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire previntior and extinguishing epparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waer c.osets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sorm doors, screens, blinds, shades, curtains and curtain
rods, aitached mirrors, cabinets, panelling and attached ficor coverings now or hereafter attached to the Property,
alt of which, including replacements and additions thereto, shat! be deemed to oe and remain 2 part of the
Property covered by the Security Instrument. ANl of the foregainy together with the Property described in the
Security Instrument (or the leasenold estate if the Security Instruient is <o a leasehoid) are referred to in this 1-4
Family Rider and the Security Instrument as the *‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowr: shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender bus »greed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirenienis ‘of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as pzrmitied by federal law, Borrower shall nut a'ow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wrivisz ritmission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against reet loss in naiiion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. ‘‘BORROWER'S RIGHT TO REINSTATE'' DELETED. Uniform Covenant (8§ is dele(=a:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Farnie Mae/Freddle Mac Uniform instrument Form 3170 /93
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RIDER

This Rider is made this 29TH dayof  April ,19 96 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Deed w Securc Debt (the "Scrunty
Insirument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note 1o REGENCY
SAVINGS BANK, A Federal Savings Bank (the "Lender") of the same date (the "Nok™) and covering the Property
described in the SGourity Insurument and located at

30.3-1'0RTH KEATING, CHICAGO, ILLINOIS 60641

Propeny Address

(1) Borrower and Lender agree tha nonwithstanding anything contained in covenant 22 of the Mortgage, Lender is hereby
authorized 10 charge a reasonable frc for the preparation and delivery of a release deed.

(2) Borrower and Lender agrec that if the “edqral National Mortgage Association or the Federal Home Loan Mongage
Corporation buy all or some of Lender’s vishizunder the Mortgage, this Rider will no longer have any force or eifect.

IN WITNESS WHEREOF, BORROWER, has execvt! this RIDER.

’ (BORROWIER)

/ J2.878 ABRELAR

flobar/ B R K

(BORROWER)
NOENMI AL£laR

IREYy 4 AVELAK

REYNA AVELAR

ITEM J0798L0 (9211)
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