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EQUITY MORTGAGE CORPQRATION
32 WEST ROOSEVELT ROAD
LOMBARD LLINOIS 601438

DEPT-DI RECURDING

y: MARY LUCAS

LOMBARD, IL 60148 COOK COUNTY RECORDER

PURCHASE MONEY FHA Cass No. |

e MORTGAGE 131:8307611- 7038
ATTORZYS' RATIONAL rs0-0r08
TITLE NETWORK

THIS MORTGAGE (“Security Instrament®) is given on MAY 23,
The Mortgayor is
DAVID ROYAL, UNMARRIED PERSON

8919 SOUTH LOWE AVENUE, CHICAGQ, 1LLINOIS 60620

{"Borrower™). This Secority Instrument is given o
EQUITY MORTGAGE CCRPCPATION

which is orgnnized and existing under the laws of THE STATE CF ILLINOIS , and
whose address is 33 WEST ROOSEVELT ROAD

LCMBARD, ILLINOIS 60148 ("Lender”). Borrowsr owes Lende: the principal sum of
SIXTY FOUR THOUSAND NINE HUNDRED TWENTY EIGHT

AND 00/100 Dollass (1.8, 8 64,928,700 ).
This debt 15 evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which
provides for monthly paymeals, with the full debt, if nol paid eardier, due and payable on J UNE 1

2026 . This Sceurity Instrument secures to Lendsr: (a) the repryment of the debt evidenced by the
Note, with intervst, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, sdvanced under paragraph 7 to protect the security of this Security Instrument; snd (¢) the performance

FUA [Winois Mortguye - 4/96

@Dy, 4RI weco

VAP MORTOAGE FORMS - 18001521-729! -

Page t ot R Iretishe: )i L A

e

v THOD1Y - TRAN 2400 07/09/96 15139100

$35.50

B% I RV 4-95~-523310




96523210

UNOFFICIAL COPY |

RRSIP I I

&,
' ? Jéi"'"'”' B0 2 9wy (4088) nuup-®
0191 84U

‘wnmmad sxuminsun afefurow 2y 30§ anp siunowe
UO PasRg ag j0U AWK JUNODOR 3Y1 UL S[QE[TRAR 218 SWAWATd & JamOLI0g Y] 20J3G SHUAMIASIYSIP IO SJURUASINGSHP
pamdinueun 1y vysgy £q penmnzad aasesay Jo uoysna Ay e 1daoxe v ASTY. )} AUM 0] AW o)y papuse
 Awm A3 ¥ ‘gOCE wmg HJD pr suonejndas Sunwawapdun pur -hay 12 1067 vonsag DS T ‘biel 30 W

. SANPIOIY UMANOG AJBISH [BOY ALY) JAPUN JURO0IE MOLISA S Jamollog 30) pasinbal ag R 18y JUNCE WKGEXRUI

ay) poaaxa 0] Jou pnows SEETR ur U1 SWop MOIDSY J0) STUNOWR PIOY PUY D000 'ARUT) AUK B AW Japuyy
' L SpUN MOINT, PAfIRa 2U8 sapua] oy prad SWns A PUR SULE;; 20T, PAIRD Ak Ku)
syl ‘K:m;uoas ayl Ay :‘{mqw Apyruowr a3 10 dadxg  cA1R1020aG A AQ pAUTULIMAD ag ©) JUROWY AJYRUONEAL B W
‘AImyardag AU A play s1umMBsu] Gunoag sig g wanuaad aoumnsul adeuow v jo pearsut alamgd Ajqiuow B {11) 1o
‘Krnaryeg ayy o3 apuar] Aq pivd aq o) winmmiazd asteinsm afeIPoWN JRNUUE A1) 10§ WS v {1) YIS APRIUL OSIE [EYs
uamAed Appuow gota quaansu) UG Ay poet s 1[pua J1 pasinbal uaag sty pmom winiwmd gons yogm
ul IRk AuR Ui Jo M ap)aisag, ) uamdolaaa urgan pue SUsnoy jo Iepasag g o) winiward 2oueinsur afediiow
8 Aud Jsnw tapuay oy (Jovgm ut aeak Aue u) p ydeaFesed sapun pormbes ooursnsue Joj swnwerd (3} pur *Auadozy
Ay wo sar pundsd Jo siuradied plogasea () ‘Auadoig ag suede paraa) ag 01 10 pRIARY SjudMISsasKe [R15adK
P saxw (1) tof was v sadanr>am) Aur puw MON M1 0T YRo) 12s e sasapr pue jedounrd ag) g Jaiafor qusiaed

AIieow yara Ul APNIRUL [(RYS Jaoung CEIGY JNIG PUR AXRINSU] CSXR] J0 uawing ARpvoly 7
QjoN SN} JApUN anp saFIRYD TR PUR AJON A3 AY PAOUSPIAS 14AD AU} ‘U0 JSAaUI

pun ‘o [ediduid ayy anp vaya Aed Jrgs Jamonog alisg) AR pur 1SN ‘Rdouly 0 Juswieg |

SINVNIACD WHOLIND

SMUNO) SE 2a)R8 pUR JUBLIRAOY JAPURT PUR Jamoliog

‘Auadosd ras fusaaos uawinegsur AJURES WLDIUN ® 2m1su0d o eonapsunl {g suoneues papun] gim
SJUHUAAOY WHIOJIUN-UOU PUB &1 [RRONEU J0) SIUBUIAOD Waojium samquiod | NFWHE.LSNI ALINND3S SIML
"PIGIR JO SAOUGIYUINDUS
Aue 0) 1aafyns *spurswap pur swiepo [B suele {uadord A o) s #g A raual puajap s pur suRLEM JAMosloy
PIGIAL JO SAURIGWINOLA 2o Jdanxa ‘pasaqunausun st {padoag ag Gerg sue Apadosg agy Asauen pur jueld afelpow
o) 1yd1u gy suyj pue pakaauod Ayaiay aesa al) JO PAZIaS A[njme) s1 1amoloy 1n) SINYNIAQD d3MONN0H
o Apadorg, sy se yzamnasu] ANNoeg syl w o) pauagas st SwtoJaloy ay) Jopreusunsuy Aiunsag sty £q paioacs

M osje ([eus suonippe pur siwawaoejday 1y anadoad sy jo wed v Jmealay Jio0U SAMIXY pue sasurueundde
‘spaases e pue ‘Apadosd ayy uo popaln layesiay 1o mou stuawssordun SSirr HEA HFHLIDOL

{Lssappy Aundoay,) spoo diz 07409 SIOBUY]

Fmdsens ODYDIHD ' HNNHAV MOT HLOOS 6TEB (40 /SHPPR 2 swy ynliym
PUS-6TT-¥0-52

"SIONITTI "AINNOD ®O0D NI ‘NVIQINIM TVdIDNINd QNIKL 3ML 40 13V3 '#i

JONVYH 'HLHON LE AIMSNMOL ‘¥ NOILD3S 40 (¥/1) YALWYND LS3M HLNON 3HL NI

NOISIAIQENS GDOMITONI HLNOS 5. NVMMIN ONV NOSSIS NI 1Z MOOTE NI 86 107

SI0UI|]] AU A00D
u paw} Apadosd paquosap Sumojjo) ay) Japua Yy o) ALasuo> pun umd  afefuow Lgqazay  ssop
amontog] ‘ssodind snp 104 NN M) pUe JUALIST] HHUADIG STY) JBPUN SHUSASI T PUR SIURLAACGD  Jamollog jo




| UNOFFICIAL COPY

If the amounts beld by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
shall uccount to Borrower for the excess funds as required by RESPA. If the smounts of funds held by Lender at any
time is not sutticient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds sre pledged as additional security for all sums secured by this Security Instrument. 1t
Borrower tenders to Lender the full paymert of all such sums, Borrower's account shalt be credited with the balance
remaining for all installment items (a), (b). and (¢) and any mortgage insurance premium installment that Lender has
not beucme obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any batance remaining for all installments for items (a), (b), and (c).

3. Applicaiion of Payments, All payments under puragraphs i and 2 shail be applied by Lender as follows:

Eipst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premism;

Szvond, t any tuxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
INSUrARCe Premivins, 88 roghired;

Third. to interest due xad:r the Note;

Eourth. to amortization o1 th principal of the Note; and

Eifth. to late charges due under-the Note.

4. Fire, Flood amd Other Haczor, fnsurance. Borrower shall insure uli improvements on the Property, whether
now in existence or suhsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impmvsments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requicod by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and anr rep=wvals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form receptable to, Lender

In the event of loss, Borrower shall give Lender immedinle notice by mail. Lender may make proof of foss if not
maude promptly by Borrower. Each insurance company conceraer! is hereby authorized and directed to make payment
for such loss directly to Lender, instead of 1o Borrower and ‘0 Vender jointly. All or any part of the insurance
proveeds may be applied by Lendor, at its option, either (&) to the «uction of the indebtedness under the Note and
thix Security Instrument, first 1o any delinquent amounts upplied in'ihe ordz:.in paragraph 3, and then to prepayment
of principal, or (h) 10 the restoration or repair of the damaged Propery. Ary application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an munsa? required to pay all outstanding
indebtedness undzr the Note uad this Security Instrument shall be paid to the entity tegaliy entitled thereto,

in the event of foreclosure of this Security Instrument or other transfer of tithe to toe Property that extinguishes
the sndebtedness, all right, title and interesi of Borrower in and to insurance policies i foree shall pass to the
purchaser.

5. Occupuney, Preservation, Maintenance and Protection of the Property; Borrower’s Laan Application;
Leaseholds.  Bosrower shall ocenpy, establish, and use the Property as Borrower's principal residence within sixty
days ufter the execution of this Security Instrument (or within sixty davs of a later sale or transter o€ e Property)
and shall continue to vecupy the Property ss Borrower's principal residence for at least one year after the date of
oceupancy, unless Lender delermines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any extenusting
circumstances. Horrower shali not comemit waste or destroy. damage or substantially charge the Property or allow the
Property to deteriorate, reasonable wear und tear excepted. Lender may inspect the Property if the Property is vacant
ur ahandoned or the foan is in default. Lender may take rezsonable aclion to protect and preserve such vacam or
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Op;dﬂtlLl 984, Page Jut 8 Inutialy’ Jg). [y

Q122596




36523310

Aead

" UNOFFICIAL COPY

v 3 IC‘mmuu 20 pabeg 1096 l'“lurﬁ@
7191 840

4!
wswnssy] AINosg SIgE g parnces swmns Jie jo {[n w ussed sepawus aimbar fmaineg ag) Jo ranidde
soud a yum pie ((P)E-1i0L1 D'S'N T 7861 JO 10V suonmusy] Alopsodag) urewiag “1g-Weg Ay jo
{PHe vonceg Auipnpou) wey apgeondde Ay paniwiad )1 feys 1apuay gracaddy 1pas) NI AHBS (¢
AWNISU] AJUNAS S Ut
pauruon suonedipgo Jagio Aur waopad o) s{rp Aung jo pouad v oy ‘Jupry Ly siwegap dsmodsog (1)
0 “ywawied STQUow 1xa0 2 1O 29Ep anp ay) to Jo of Joud
ATSY) AIneg SIY) £y pannba juewled Spymow Suw jiny wr Ked 03 Jurpiey Ay sinegap samonog (1)
2 uswrnugsy] (unaeg sy {g pAInoas swns J{R Jo [0y w uamsed spapswwt annbas ssyneyap
wawked Jo aser o u Am2axg Yy Ag pensst suonem3al Ay panuny se jdaoxa A Japuay ImKR( (v}
G JO UONBIPINY JUJ SPUNQSE) ¢
*A1mpa0ag ayy Ay pazuioyine salisyo puw saz) 12aj0a Aew Japua] *seay ‘g
00U o Jaiad syl jo SARD G Bigum da0yr
YUOJ 128 SUOTIOR AL JO AIOU7 I AUC AYR) Jo UAN| 201 AJSHES [[Rys Jamolog “uat) gy SwA)nuapt aonou e Jamouieg
aall Aww Jopus) “umunsz fjunoag st saao Aidoud uiene dewr ysigm umy v o palyns 51 Apaderg ap jo
prd i JPy) SeuNIIARP Japua] §]CWATISUL ATURDAS SIY 0] BAI] AY) FuNBUIpIOgNS 1ApUa] 0y £1010RjsNes [uawaas e
UR UM Y] Jo ISRy Y5 WOL saInda. fo) to fual ayy jo mamasojua sy wasad o) amsado vorsido s Japur
ap wt iotym sduipeadiud B3] Ul UAI] Y)Y O WAWRNIOJUS JSUIRER SPUAjAp JO ‘AQ ual] Ay ypey pood m sissueD
{q} apury of sgedacor Jeuwnu v uan ey £q panaes uonedygo ay jo wewded ayy oy Jumim w saade (v)
LOMOIIGH ssApun Juawngsy] Kjunoag sug saso Avaead sey yongs ual| Aur afzeyosip {pdwozd jays semonzog
AlgeA il puw anp {jRIpatitn g Jjeys IapuaT] jo uoido ay) e pue ‘ol
GION AU 1B JUSUISKINGSID JO AEP BYI LWOKJ JERIAN IR [)YS SIUNOWE 3say]) uswiasy] {unoag sip Ay panoas
24 PUR 19M0JI0F J& KJFP BUOLIPPY UB HW0d3y [rys ydadSeivd snp sapun Japua Ay pesingstp sjunowr Auy
7 ydnideand Wi pouoEA STUMI 130 PUR ADURIMSUT HrZey *saxe) jo juew Sed Suipnjow Auadoid sy ur sy
s Japua pue Auadoig ayi jo anjea oy 1ajoad o Aessacau s1smAsBUM Sed pue op Avw Japua] uay) “(suongdan
10 SMR] 2010JUR 0} 30 UGHRUIIAPUCD J0f *Aandniyuwg ur Smpassoid o va yons) Auadoag ap uy sayfus « sapur| poage
fpusapuiis Onu rygs Surpessord [eia) v 51 a194) 10 WuLwISU] ANIm0aG MUY pAUIBIUOD SIRALNALTE PUR SIURUSAOD
sagio Aue unopadl o) spey 10 ‘7 ydesdeaed £q pannba sjuawded agy 2o siecwided asaygy axews o S|IRE Jamoliog jj
stuatnfnd asoyy Sinouapiae
sidtaoal sapuo o ystwny Apdwosd peys semouog jsanbar s depua todnocAofong agr wr sausl s dapuen]
Py Lastaape pmom {ed o1 anpieg §) uawidnd i pamo st yotgm A1Rua a3 o) parp aun 4o suonednyo asay)
£ud |jeys tamonog -7 ydesdwsed Ut pepnjaw jou am g suomsodun pue sy safrens jodidiunt so pmuADLRACT
e fad qeys amonog Osadodg sy w uBng S HpUR] Jo uandNeld pur PMoIrg ™ iy L
‘oresay) popitua jedsy e ayy o) pied ag e owansy) £iunosg
SIJ) PUR 0N AU JAPUN ssauprigapu fuipuesino je Aad o) pannbay junowe uw saa0 spaectad ey Auy  susu fed
yons jo unows sy sRueyo 10 7 Ydudured a1 o) parsagas ae gotym siuswded A[giuom oy jo apep Zapia suodisod
1o ptexa jou firys [rdiuisd a0 spascoad ays Jo vonedtjdde Auy -|sdiounsd jo yuswdndard o3 uag nu o ydraResed
ul papisosd 1apio 2y; w patpdde sjunows quenbujep fur o) 1siy YuAwasu] AUNGAS STY) PUR MON Y 13PN
SSAUPARAPUL SY) Jo uonanpal ayy of speacord gons Ardde [eys Japua] uewnigsu) AIUNOAG $IYL PUR S10N AY] Japun
piedun STITIIAL ey SSOUPAIGAPIL Ak} JO JUNOUIE |[n) 343 JO WX Ay o) Japu>] o} pred 3y |rys pue paufisse Ayaay
ale ‘uoimerwspuos jo ampd u) aotelaauny sug 1o ‘Auadorg ag o wed fuwm jo Juiye oo 0 wonRUWApLOD KuE
YA UCTIPULOD U1 “fenuanbasuod 10 1aa11p ‘safruep 10) Wiy 10 plems Aue Jo spaadoid 24 ] UOHRUWPUO)) 'Yy
‘Funm w aaiiaw ay) 0) saarie sapue ssajun padImu ag U [Jrgs QfIT 23] pUR PlOYaseR
af ‘Kuadorg syy o) A ap sannboe Jamoliog H oseap Ay jo suotsiacad oy ypm Ajdmod jjeds 1amoilog plogassea)
B UG S uMunnsu] Ajsnoag s ) ceotapisal [edistid € se {padord aigi jo Aowmdnooo s samonog funtemouon
suoipuasasdas ‘o) pajuny jou iy Fupnpm ‘AoN a1 Ay PAdUAPIAR UBO] AU UNAY UOIOAUUOY U1 (UONIRIU
[Bsl AUR s opuaT apiacid of pajie) 10) Jopua o) SRS 10 UONRLIONE RNV IO as[e) §jjruatew
aaed ‘ssaaad woneondde uvo] s Juunp samonlog g1 ynegep ul g osje [jes Jemoxog Auadolg pauopimge




'UNOFFICIAL COPY

(1) All or part of the Property, or a beneficial inturest in a trust owning all or part of the Property, 15 suld

or otherwise transferred (other then hy devise or descent), snd

(i1) The Property is not occupied by the purchsser or grantee as his or her principal residence, ot the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requiremenis of the Secretary,
() No Waiver, 1f ciccurastances occur that would permit Lender to require immediate paynent in fuli, but
Lender does not reguire such payments, Lender does aot waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
ot the Jncretary.
{e) Mortzage Not Incured, Borrower agrees that if this Secunty Instcument and the Note are not determined
to be eligib’e for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, 4t dsoplion, require immediate payment in full of all sums secured by this Security Instniment. A
written statement of any suthorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure s Security Instrument amd the Net:, shall be deemed conclusive proof of such
inchigibility, Notwithstanding the forogoing, this option may not be exercised by Lender when the
unavailability of insurancs is solely due o Lender’s failure to remit a mongage insurance premivm to the
Scuretary.

10. Reinstatement. Borrower has/a rizht 1o be reiostated if Leader has required immediate puyment in full
tecause of Borrower's failure to pay an sipsunt due under the Note or this Security Instrament. This right applies
even alter foreclosure proceedings are instiird,, To reinstate the Security Instrument, Berrower shall tender in a
lump sum ull amounts reguired to bring Borrower™s sccount current including, to the extent they are obdigations of
Borrower under this Security Instrument, foreclususe cosis.and reasonable and customary attomeys’ foes and expenses
properly associated with the foreclosure proceeding. Unon reinstatemient by Borsower, this Security Instrument and
the obligations that it secures shall remain in effect us if Lender had not required immediate payment in full,
However, Lender 18 not required to permit reinstatemen. 30 -{i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediztely preceding the commencement of # current
foreclosure proveeding, (i) reinstatement will preclude foreclosar. on ditferent grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Sceuiity [nstrument,

t1. Borrower Not Released; Forbearance By Lender Not a Waiver, ‘Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grented by Lender to any successor in
interest of Borrower shall not operate to release the liahifity of the vriginal Barriwer or Borrower's successor in
mterest, Lznder shall not be requized to commence proceedings against any successor in.interest or refuse to extend
time for payment or otherwise modify smortizetion of the sums secured by this Securiiy Instrument by reason of any
Jemand made by the original Borrower or Borrower's successors in interest. Any torbearane by Lender in exercising
uny right or remedy shall not be @ waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The coveneuts-ond agresments
of this Security Instrument shal) hind and benefit the successors and assigns of Lender and Borrowar subject to the
provisions of paragraph 9(b). Borrower's covenants and agreemeats shall be joint and several. Any Sorrower who
co-sipns this Security Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to
mortgage, gmnt and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b)
is not personally obliguted to pay the sums secured hy thus Security Instrument; and (c) agrees thal Lender and any
other Borrower may agres to extend, modify, forbear or make any accommaodations with regard to the terms of this
Security lnstrument or the Note without that Borrower’s consenl.
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18. Foreclasure Procedure, If Lender reguires immediate payment in full under paragruph ¢, Lender muy
foreclose thiv Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing (he remedies provided in this paragraph 18, including, but not hmited to, reasenuble
atturneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is beld hy the Secretary and the Secrefnry reguires
immedinte payment in full under Puragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Aet") (12 U.S.C, 3751 er v¢q.) by requesting
a foreclosure tommissioner designated under the Act to commence fereclosure and 1o sell the Property us
provided in the Act, Nuthing in the preceding sentence shali deprive the Secrefary of any rights otherwise
uvuilable to a Lender under this Parugraph 18 or applicuble law.

19, Release. Upon payment of al) sums secured by this Security Instrument, Lender shall refease thes Security
Instrument withovy charge to Borrower, Barrower shal) pay any recordation costs,

20. Waiver of Horasstend, Borrowur waives all right of homestead exemption in the Property.

21. Riders to this Security Irsivument, IF one or more riders ure executed hy Borrower and recorded 10gether
with this Security Instrument, the-corepants of each such rider shall be incorporated into and shall smend and
supplement the covenants &nd ayreement, of thiz Security Instrument as if the rider(s} were & part of this Security
Instrument. (Check apphcable bax(es)). ~

1 Condominium Rider e -Growing Equity Rider [ other fspecityl

Planned Unit Development Rider  [__<aduated Pryment Rider

DPs 7347
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