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THIS MORTGAGE ("Seravity instrument”) is givenon  May 31, 1996 . 0

mortgagor is . g
STUART F HAYES, UNMARRIELO q o
TZYY LIANG CHEN, UNMARRIED WA

To@ly ATIORNEYS' RaTIg:iAL
TITLE BETWaRT

v

("Borrower").

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing

under the laws ok he State of New Jersey , i tehicse address is

343 THORNALL STREET EDRISON, NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of

One Hundred Forty-Five Thousand, Three Hundrad end 00/100 Dollars
Us. § 145,300.00 3. This debt is evidenced by Borrower's wote dated the same date as this Security
lylmmcnt ('NgtaB.BWhich provides for monthly payments, with the full debt, if novpeid rarlier, due and payable on

une 1, . This Security Instrument secures to Lender: (a) the repayrient of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the paymen’ ot all other sums, with interest,
advanced under Paragraph 7 10 protect the securi:iv of this Security instrument; and (c} the perform-.ance of Borrower's covenants
and agreaments under this Secunty Instrument and the Note. For this purpoge, Borrower does herety nvurzage, grant and convey

to Lender the following described property located in

COOK County, linois:

See Attached Legal Description
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EXHIBIT A

UNIT 1-A (1E) AS DELINEATED QN SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREDNAFTER REFERRED TO AS PARCEL), IOT 4 IN BIOCK 1 I GEORGE K.
SPOOR'S SUBDIVISION CF BLOCK 4 IN CONNAROE'S RESUBDIVISION OF THAT PART OF ARCGYLE,
LYING SOUTH Or CENTER LINE OF ARGYLE STREET IN SOUTHEAST FRACTIONAL 1/4 OF SECTION
B, TOMNSHIP 40/W0R0H, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED TO RCV2IT “A" 10 DECLARATION OF CONDOMINIUM OWNERSHIP (F ARGMORE
ESTATES CONDCMINIUM &0 RECORDED IN THE CFFICE (F THE REOORDER OF COOK COUNTY,
ILLINOIS, AS DOCUMENI 253765982 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL {EXCEPT FRCM SAID PARCEL.'ME PROPERTY AND SPACE OOMPRISING ALl THE
UNTTS AS DEFINED AND SEU FOPZM IN SATD DECLARATION AND SURVEY) ALL IN COOK COUNTY,
ILLINCIS.

PTIN: 14-08-412-032-1001
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¢ 939 WEST ARGYLE #1E, CHICAGO, IL 60640 (*Property Addreas”);
“-‘; TOGETHER WITH all the improvements now or hereafter erected on the property, and al} easements, appurtenances,
;.and fixtures now or hercafter & part of the property. All replacements and additions shall also be covered by this Security

!n

J‘mlmment All of the foregoing is referred to in this Sacumy Instrument a8 the *Property”.
; BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
Jmcttglga. grent and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
1wamnts ard will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as followa:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds Zar Taxes and Insurance. Subject o applicable iaw or to & written waiver by [ender, Borrawer shall pay
to Lender on the day munthiy payments are due under the Note, until the Note is paid in full, » sum ("Funds®) for: (a) yearly
taxes and nssessments wiiich may attain priority over this Security Instrument as a lien on the Property; (b) yearly Jeaschold
payments or ground rents or. s Property, if any; (¢) yearly hazard or propetty insurence premiums; (d) yearly flood insurance
premiums, if any: {e) yeany :aortguge insurance premiums, {f any; and (f) any sums payable by Borrower 1o Lender, in
accordance with the provisions cf Taczgraph 8, in lieu of the payment of mortgage insurance premiuma. These itoms are called
"Escrow ltems.” Lender may, at ruy time, collect and hold Funds in an xinount not to exceed the maximum amount a lender
for a foderaily related morigage los may require for Borrower's escrow account under the federal Real Estats Settlement
Procedures Act of 1974 as amended from tirwe to time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another law that applies lo
the Funds sots a lesser amount. 1f so, Lendir may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fuads ijue on the basis of current data and ressonable eatimates of expenditures of
future Escrow ltems or otherwise in accordance it applicable law.

The Funds shall be held in an institution wheza deposits are insured by a fedesal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ar i2 75} Federal Home Loan Bank. Lender shail apply ihe Funds to pay the
Escrow Items. Lender may not charge Borrower for holdng and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inte est (n the Funds and applicable law permits Lendor to make such
a charge, However, Lender may require Borrower to pay a onu-lizx charge for an indepondent real estate tax reporting service
used by Lender in connection with this loan, unless applicable Jaw pruvides otherwise. Unless an agresment is mads or applicable
law requires interest to be paid, Lender shall not be required to pay Boirraer any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid or (ks Funds. ULsnder shal} give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to tiic Frads and the purpose for which each debit to the
Funds was made. Tho Funds are pledged as additional security for all sums secu i by this Security Inatrument.

If the Funds heid by Lender exceed the amounts pormitted to be held by apolicakie law, Lander shall account to Borrower
for the excess Funds in accordsace with the requirements of applicable law. 1f the “muunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltams when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Barrower shall mab up the deficiency in no more then
twelve monthly payments, at Lender'a sole discretion.

Upon payment in full of all sums secured by this Secumy Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. IFf, under Paragraph 21, Lender shail acquire or sell the Property, Lender, g rior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or 3ale 8 a credit agarria! the suma secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receiv(d by Lender under
Puragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amowits paysble under
Puragraph 2; third, to interes1 due, fourth, 1o principal due; and last, to any Iate charges dus under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabls to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
ohligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Leader all notices of amounts to be paid under this paragraph. f
Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agress
in writing to the payment of the obligation secured by the lien in a macner acceptable to Lendor; (b) contests in good faith 6
tien, by or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate to provent
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory ts Lender subordinating the lien 'y
this Security Insirument. If Lender determines that any part of the Property is subject to a lien which may sttain priority ov
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one og
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower aball keep the improvements now existing or hereafier erected on IhaN
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" Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
‘ Mloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
{ that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
i which shall not be unreasotably withheld. If Borrower fails to maintain coverage descrihed above, Lender may, at Lender's
Toption, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.
By All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clanss. Lender
mhnll have the right to hotd the pohcrcs and renewals. If Lender requires, Borrower shall promplly give to Lender all recczpls
“of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
u}undcr Lender may make proof of loss if nol made promplly by Borrower.
: Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repsir of
“the Property damaged, if the restoration ot repair is economically feasible and Lenaer’s security is not lessened. 1f the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds skall be applied to the sums
secured by this Security Instrument, whether or nol then dus, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle ® claim, then
Lender may collect the insurance proceeds. Lander may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unlsss Lenrcr and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date us the monthly payments referred o in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Property & thuired by Lender, Borrower's right to any insurance palicies and proceeds resulting from damage
to the Propmy prior 1o e wqu;«mon shall pass 1o Lender to the extent of the sums sscured by this Security Instrument
immediately prior to the sigquisstion.

6. Occupancy, Prexavation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds, Borrower shall occupy “ertadlish, and use the Property as Borrower’s principai residence within sixty days afier the
execution of this Security [nstrument =i shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unicss Jiender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unleas extepuating circumstances exist woiiii are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Propesty to deteriorale, ur ¢ mmit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bagun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creuter, by this Security Instrument or Lender’s security infereat. Borrower may
cure such a default and reinstate, as provided in Parag:aps '8, by causing the action or proceeditig to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes furieiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument o7 Lexder’s security interest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially fais= or inaccurate infornution or statements to Lender (or failad
to provide Lender with any material information} in connection wit). the loan evidenced by the Note, including, but not limited
to, represeniations conceming Borrower’s occupancy of the Property 24 4 principal residence. [f this Security Instrument is on
a ieasehold, Borrower shall comply with all the provisions of the lecse. 'f Borrower acquires fee title to the Property, the
l=asehold and the fee titie shall not merge unless Lender agrees to the merge/ in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiie to perform the covenants and agreements contained
in this Security Instrument. or there is a legal proceeding that may significanily affe:t Leader's rights in the Property (such as
a proceeding in bmkmptcy, probate, for condemnation or forfeiture or to enforce jav.s or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propesty and Lender’s rigat in the Property, lender’s actions may
include paying any sums secured by a lien which has pnonty over this Security [nstrumeut, ~opesring in court, paying reasonable
attorneys’ fess and entering on the Property to make repaira. Although Lender may take a:tion under this Paragraph 7, Lender
does not have 1o do 0. Any amounts disbursed by Lender under this Peragraph 7 shall bescme additional debt of Borrower
securad by this Security instrument. Uniess Borrower and Lender agree to other tarma of payment, these amounts shsll bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noiics f=sm Lender to Borrower
roquesting payment.

8. Moriguge Insurance. 1f Lender required mortgage insurance as a condition of making the ican secured by this
Security !nstrument, Borrower shali pay the premiums required to maintain the mortgage insurance in sffeci; it, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shail pay the piemiums required
to abtain coverage substantially equivalent to the mortgage insutancs previousfy in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernaste mortgage insurer approved by Lender. 1f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coversge lapsed or ceased to
be in effect. Lender will accept, use and reiain those payments as & loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiuma required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lemder or its ngent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an ingpecticn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in connection with any
condemnation or other tuking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby sasigned and
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Y {n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
{ dnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
{.Yhe fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
¢iby this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
#xecured by this Security Instrument shell be reduced by the amount of the procseds multiplied by the following fraction: (a) the
vitotal amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shal! bo paid to Borrower. [n the avent of » partial taking of the Proporty in which the fair market
\vaiue of the Property immediately before the taking is leas than the amount of the sums secured iminediately bofare the taking,
+junless Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall be applied
*to thc sums secured by this Security Instrument whether or not the sums are then due.

[F the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Londer and Borrower otherwise agres in writing, any application of proceeds to principal shali not extend or
postpone the due dat. of the monthly payments referred (o in Paragraphs | and 2 or change the amount of such payments.

1l. Boriowir Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Secusity Instrument granted by Lender to any successor ‘n interest of
Borrower shali not operate (o release the liability of the original Borrower or Barrawer's succeasors in intersst. Lander shall not
he required to commeonce rioedings against any successor in interest or refuse to extend time for paymoent or otherwise modify
amortization of the sums sectrey by this Security Instrument by resson of any demand made by the original Borrower or
Borrower's successors in interest. sny forbearance by Lender in exercising any right or remedy shall not be & waiver of or
preciude the exercise of any right or miaedy.

12. Successors and Assigns Bozat; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benofit 1.5 successors and ansigns of Lender and Bormwer, subject to the provisions of
Paragraph 17, Borrower’s covenanta and ‘wgrewiints shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument oniy to mortgage, grant and convey that
Borrower’s interest in the Property under the terms o this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that ) 2rdor and any other Borrower may ugreed to extend, modify, forbear
or make Any accommeodations with regard {o the lerms of this Security Instrument or the Note without the Borrowse's consent.

13. Loan Charges. If the loan secured by this Securiy instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other (san charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (s) any such loan charge shall e saduced by the amount necessary (o reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower ‘which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal Uv/ed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated <a « nastial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruraeni shall be given by delivering il or by mailing
it by first class mail unless applicable law requires use of another method. The xotics shall be directed to the Property Address
or any other address Borrowsr designates by notice ta Lender. Any notice to Lender 141 be given by first class maii 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. ~ “nv notice provided for in this Security
Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security instrument shall be governed by Jederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sezuiity Instrument or the Note
conflicts with applicable law, such conflict shall r:ot affect oiher provisions of this Security Instruitent o= the Note which can be
given offect without the conflicting provision. To this end the provisions of this Securily Instrument 4n<‘the Nots are doclarsd
to be severable,

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Secvrity: Instsument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propsriy or iny interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secuced by this
Security Instrament. Howevey, this option shall not be exercised by Lender if exerciss is prohibited by federat law as of the date
of this Security Instrument.

If Lendor excrcises this option, Lender shall give Borrower natice of accoleration. The notice shall provide a period of
nct (ess thar 30 deys from the date the natice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior tc the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate, If Borrower meety certain conditions, Borrower shall have the right 1o have
enforcement of thie Security Instrument discontinued at any time prior (o the earlier of: (s) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in this Security
Instrument; or (bj entry of a judgment enforcing this Sacurity lnstrument. Those conditions arc that Borrower: (s} pays Lender
all sums which then would be due undar this Security Instrument and the Note as if no acceleration had occurred: (b cures any
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, default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Ingtrument, including, but
‘ ot fimited to, reasonable attorneys’ fees; and (d) takes such action es Lender may reasonably require to sssure that the lien of
i this Security Instrumen!, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
L‘Jnslmment shal] continue unchanged. Upon reinstatement by Borrower, this Security instrumeat and the obligations secured
“hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstats shall nct apply in the case
of acceleration under Paragraph 17.
;‘7 19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
“flnslrumcnl) may be sold one or more timnes without prior notice to Borrower. A sale may reault in a change in the entity (known
L{as the "Loan Servicer") that collects monthly payments due under the Nole and this Security Instrument. There alsc may be one
*10r more changes of the Loan Servicer unreiated to a sale of the Note. If there is  change of the Loan Servicer, Borrower will
“be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and ihe address to which payments should be mads, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ellow anyona eise to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of sms". guantities of Hazardous Substances that aro generlly recognized to be sppropriate to normal residential uscs
and to maintonance i the Property.

Borrower shud ziomptly give Lender written nctice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory szency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has azwee! kowledge. 1f Borrower learns, or ia notified by any governmental or regulatory suthority, that
any removal or other remediatior, »f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nocessary remedial actions in'accordance with Environmental Law,

As used in this Paragraph 20 “Hazardoua Substances” are those substences defined as toxic or hazardous substances by
Environmentsl Law and the following subriances: gasoline, kerosene, ather flammable or toxic petroleum products. toxic pesticides
and herbicides, volatils solvents, matenals ~untaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means feducni laws and lawa of the jurisdiction where the Property is located that relato to
health, safety ur environments] protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give itiiice to Borrower prior to acceleration following Borvower’s hreach
of any covenant or agreement in this Security Insirumesc (hut not prior to acccleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; ()
a date, not less than 30 days from the date the notice s giver te Rorrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified In < notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and seie of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to av.er/ in the foreclosure proceeding the non-existesice
of & default or any other defense of Borrower to acceleration and fores!.sure. If the default is not cured an or before the
date specified in the natice, Lender at its option may require immediate paym ent in fuli of all sums secured by this Security
Instrument without further demand and may foreclase this Security Instruonca® py judicial procecding. Lender shail be
entitted to collect all expenses incurred in pursuing the remedies provided in this exr sgraph 21, including, hut not limited
1o, reasonable attorneys’ fees and costs of title evidence,

22, Releuse. Upon psyment of all sums secured by this Security Instrumont, Lender shat! rolease this Security [nstrument
without chasge to Borrower. Borrower shall pay any recondation costs.

23, Waiver of Hownestead. Borrower waives alf right of homestead exemption in the Prepeny,

24, Riders to this Security Instrument. If one or more riders are executed by Borrowsr and »ooonded together with this
Security Instrument, the covenants and agreementa oi each such rider shall be incorporated into and shall wnend and supplement
the covanants and agreements of this Security Instrument as if the rider(s) were a part of this Sacurity Irstainent,

Tne following riders are attached:
Balloon Rider Condominium Rider
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:j- BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

i

L < 4.5 -

7STUART F HAYES TZYY~LIANG CHEN

(B2 7.y This Lims For Ackaowiedy

iy )
STATE OF ILLINOis, County of COOK l
38;

)
J

I, the Undersigned, a Notary Public in and for said county ary s.ats, do hereby certify that
STUART F HAYES, UNMARRIED

TZYY~LIANG CHEN, UNMARRIED

personally known to mie to bo the same person(s) whose name(s} is{are) subscribed to the foregoiny.inst-ument, appeared before

me this day in person, and scknowledged that he/she/they signed and delivered the said instrument a2 0’3, her, their fres and
voluntury act, for the uses and pusposes therein set forth.

Given under my hand and official seal, this 31gt day of | Yy, 196 [
My Commission expires:

2 -
§  “OFFICIAL SEAL" 1} M Nowy e
L
i

b
ROBERT G. WAMLEN ] A
Y Motary Public, Stats of lHincla

My Commission Expires May 10, 2000

Atk s b e

Prepared By:MICHELLE MAUTONE
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BALLOON RIDER
{Conditional Right to Reflnance)

THIS BALLOON RIDER is rzad>. this 31st day of ~ May, 1996
and is incorporated into and shall be Zeeme 10 amend and supplement the Mottgage, Deod of Trust or Deed to Secure
Debt (the *Security Instrument”} of the sume Jate given by the undcrsigned (the "Borrower”) to secure the Borrower's
Note to

CHASE MANHATTAN MORTGAGE CORPORATION
, organized and existing unacs the laws of the State of New Jersey

(the "Lander™) of the same date and covering the propirty described in the Security [nstrument and located at:

$39 WEST ARGYLE #1E, CHICAGU, IL 604490

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date,”
1 understand the Lender may transfer the Note, Security Instrument zusd this Rider. The Lender or anyone who lakes
the Note, the Security Instrument and this Rider by transfer and who is ettitled fo receive payments under the Note is
called the "Note Holder,”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in tlie Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary contains in the Security Instrument
or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security [nstrurment (the "Maturity Date*), I will be able to/obtain a new loan
("New Loan") with a new Maturity Date of June 1, 2026 , and with an intoreit rate equal
to thc "New Note Rate” detsrmined in accordsnce with Section 3 below if all the conditions provided in Section 2 and
S below arc met (the “Conditional Refinancing Option™). [f those conditions are not met, [ understand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Dato, and that I will have to
ropay the Note from my own resources or find a jender willing to lend me the money lo repay the Note.

2. CONDITIONS TO OPTION
If | want tc exercise the Conditional Refinancing Opticn at maturity, certain conditions must be met as of we
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property aubject to the Security
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Instrument (the "Property"}; (2) I must be current in niy monthly payments anc cannot have been more than 30 days
late on any of the 12 scheduled monthiy payments immediately preceding the Muturity Date: (3) no lien against the
Property (excepl for taxes and special assessments not yet due and payable) other then that of the Security Instrument
may oxist; (4) the New Note Rate cannot be more than § percentage points above the Note Rate; and (5) 1 must make
a written request to the Note Holder as provided in Section 5 below.

3.  CALCULATING THE NEW NOTE RATE

The New Noic Pate will be a fixed rte of interest equal to the Federal National Mortgage Association’s required
net yield for 30-year-iad rate mortgages subject to & 60-day mandaiory delivery commitment, plus one-half of one
percentage point (0.5%), rourded to the nearest one-cighth of one percentsge point (0.125%) (the “New Note Rate").
The required nel yiold shall b2 the appticable net yield in offect on tho date and time of day that the Nots Holder
receivza notice of my election to ex~icise the Conditional Refinancing Option. If this required net yield is not available,
the Note Holder will determine theiW%~ Note Rate by using comparablo information.

4. CALCULATING THE NEW PAVMENT AMOUNT

Provided the New Note Rate aa calculateZ 1z Cection 3 sbove is not greater than 5 percentage points abava the Note
Rate and all other conditions required in Section S «hove are satisfied, the Note Holder will deterinine the amount of
the monthly payment that will be sufficient to repay in foli {x) the unpaid principal, plus (b) accrued but unpaid interest,
plus (c) ail other sums I will owe under the Note and Socurity Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 abavr| - over the term of the New Note at the New Note Rate
in equal monthly payments. The result of this calculation will b tha amount of my new principal and interest payment
every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

Thz Note Holder will notify me at loast 60 calendar days in advance =f #io Maturily Date and advise me of ihe
principal, accrued but unpaid interest, and all other sums I am expected (o own Oniha Maturity Date. The Note Holder
alsc will ndvise me that I may exercise the Conditional Refinancing Opiion if the con/+tions in Section 2 above ars met,
The Note Holder will provide my payment record information, together with the nans, tiile and address of the person
represonting the Note Hulder that I muat notify in order to exercise the Conditions! Rehizancing Option. If } meet the
conditions of Section 2 above, | may exercise the Conditiona{ Refinancing Option by notifyirg th, Nols Holder no Jater
than 45 calendar days prior to the Maturity Date, Ths Note Holder wiil calculate the fixed New 4.2 Rate based upon
the Federsl Naticnal Mortgage Association’s applicable published required net yiold in effect on tie Gote and time of
day notification is recoived by the Note Heldar and as calculated in Section 3 above. [ will then have 37 cilendar days
to provide ths Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Befors
the Maturity Date the Noto Halder will advise ms of the new interest rate (the Now Note Rats), new monthly paymeni
amount and a date, time and place at which I must appear to sign any documents required to complete the required
refinancing. 1 undersiand the Note Holder will charge me a $250 processing feo and the costs associated with updating
the title insurance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,
recording fees, etc,

Muitistate Balloon Rider FNMA 3180 12/89
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BY SIGNING BELOW, Borrower accepts and agroes to the terms and covernants contained in this Balloon Rider.

@J\"‘jg F{Jr‘ - T, ) e
STUART F HAYES TZYY-LIANG CHEN

Multistate Balloon Rider FNMA 3180 12/89
C-7019LT Page 3 of 3 (10/94)
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CONDOMINIUM RIDER

THIS CONLiAINIUM RIDER is made this 318t dayof
May 1996 and is incorporated into and shal} be deemed to amend and supplement
the Mortgage, Deed of Trust cz Security Deed (the "Security Instrament”) of the sune date given by the undersigned
(the “Borrower”) to secure Borreviii's Note to

CHASE MANHATTAN MORTVAGE CCRP. , @ corporation
organized and existing under the lawe of the state of NEW JERSEY

tthe “Lender”) of the same date and coveringiro Property described in the Security Instrument and located at:
939 WEST ARGYLE #1E, CHICACO, IL 60640

Propurty Addmve
The Property includes a uait in, together with an undivided (nterest in the common elements of, & condominium project
known as:

GEORGE K. SPOOR'S

Noens of Condoninbn Projeut
(the *Condominium Project®). I the owners asscciation or other entity v aich acts for the Condominium Project (the
"Owhers Association”) holds title to property for the benafit or use of its wicirvers or sharcholders, the Property also
includes Borrower's interest in the Ownors Association snd the uses, proceeds acd benefits of Borrower's intereat,

CONDOMINIUM COVENANTS. In addition to the covenants and agreciisnts made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's roli stions under the
Condominium Projects's Constituent Documents. The "Constituent Documents” are the: (i) Declestivn of any other
document which creates the Condominium Project; (ii) by-laws; (jii) code of regulations; and (iv)olie- equivalent
documents. Borrower shall promptly pay, when due, ail dues and assessments imposed pursuant to the Constituant
Documents.

R. HAZARD INSURANCE. So long as the Owncrs Association maintains, with & generally accepted insurance
carrior, a “master” or “blanket* policy or the Condominium Project which is satisfactory to Lender and which provides
insurance caverage in the amounts, for the periods, and against the hazards Lender requires, inciuding fire and hazards
included within the term "extended coversge,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Proporty; and

MULTISTATE CONDOMINIUM RIGER-Single Family Fonm 3140 W90

C.6017LT Prgo | of 3 (Ruv. 10/94)
Roplioss MAR-4017 (1199




UNOFFICIAL COPY




UNOFFICIAL COPY

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance caverage on the Property
is deemed satisfied 1o the extent that the vequired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restorstion or repair following a loss to
the Property, whether to the unit or to common eiements, any proceeds payable to Borrower are hereby assigned and
shafl be paid-to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. PUBLIC L1A%ITY INSURANCE, Borrower shall take: such actions as may be reasonable (o insure that the
Owners Association mwiainins o public liability insurance policy acceptable in form, amount, and extent of coverage
to Lander.

D. CONDEMNATION. The procesds of any award or claim for damages, direct or consequentisl, payable to
Borrower in connection with any erurcmnation or other taking of all or any part of the Property, whether of the unit
or of the common clements or for any convayance in lieu of condemnation, are hereby assigned and shall be paid to
lender. Such proceeds shall be applisa by Lender o the sums secured by the Security [nstrument as provided in
Uniform Covenant 10,

E. LENDER’S PRIOR CONSENT. Borrawer shult net, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or conseat 1o :

(i} the abandonment or termination of the Condom.nium Project, except for absndonment or rermination
required by law in the case of substantial destruction by fire oc otfior casualty or in the case of a taking by condemnation
or eminent domain;

(i) xny amendment to any provision of the Constituent dccuments if the provision is for the express benefit
of Lender;

{iii) termination of professional management and assuzaption of self-munsgement of the Owners Asscciation;
or

(iv) any action which would have the effect of rendering the public linbiliiy 1isurance coverage maintained by
the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall hecome additionsi debt of Surrawar secured by the
Security Instrument. Unless borrower and Lender agree to other terms of payment, these amourite shall bear interest
fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Horrower
requesting payvnent.

MULTISTATE CONDOMINIUM RIDER-Single Family
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BY SIGNING BELOW, Borrower accepts and sgrees 10 the terms and provisions conlained in this
Condominium Rider.

- “_-‘r?.d e = o T
STUART F HAYES T2YY-LYANG CHEN
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