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’ MORTGAGE

THIS MORTGAGE ["Gesurity instrumant") is ghven on June 28, 1996 . Themortgagoris D
Jerson DeOcampo an¢ ildred DeOcampo, His Wife (E

("Borrower”). This Security instrumett ls nivento LaSalle Bank, F.S.B.

, which is organized and
existing under the laws of the Uniczd States of America , and whose address Is
4242 N, Harlem Ave., Norridge, IL 50634
(‘Lender). Borrower owes Lender the principal sumol One Hundred Fourteen Thousand Five
Hundred Dollars and no/100 Doliars
(U.S. $114,500.00 }. This dalt Is evidenced by Sorrowsr's note dated the same date as this
Security Instrument ("Note"), which provides for monthly peymants, with the full debt, if not paid eariler, due
and payable on July 1, 2026 . This Securicv Instrument secures to Lender: (a} the
repayment of the debt evidenced by the Note, with interest, an il ronewals, extensions and modifications
of the Note: (b) the payment of alf other sums, with Interest, advar.cea under paragraph 7 to protect the
securlty ot this Security Instrument; and (c) the performance of boirrwer's covenants and agreements
under this Sacurity instrumant and the Note. For this purpose, Botrower doas hereby mongage, grant and
convey to Lender the following described property located in CO%ook ol

nty, Winois:

LOT 27 IN BLOCK 51 IN HANOVER HIGHLANDS UNIT NO. 7. A SUBDIVISICM IN THE
NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NCATH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THLJEQF
RECORDED ON OCTOBER 18,1367 AS DOCUMENT 20295106 IN COOK COUNTY, ILL3i0IS.

RO o

07-30-203-027 ,

whic;a has the address of 7856 South Asbury ’ Hanover Park
[STREET) {CiTY]
lifinols 60103 (‘Property Address™);

ZIP CODE
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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8. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, uhiess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
clrcumstances exist which are beyoncd Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall ba In
default if any forfelfture action or proceeding, whether civii or criminal, Is begun that In Lender's good faith
judgment could result in forfeiture of the Property or otharwise materially impair the llen created by this
Security Instrument or Lender's security intersst. Borrowsr may cure such a default and relnstate, as
provided In_paragraph 18, by causing the action or proceeding to be dismissed with a ruiing that, In
Lender's oot {alth determination, precludes forfeiture of the Borrower's interest (n the Property or other
material imparment of the llen created by this Security Instrument or Lender's security interest. Borrower
shall also be'in uetault if Borrower, during the loan application process, gave materially false or inaccurate
Information or szuements to Lender (or falied to provide Lender with any material information) in
connection with the 12an evidenced by the Note, Including, but hot limited 1o, represemtations conceming
Borrower's occupancy of the Propeny as a principal residence. If this Securfty Instrument Is on a leasehold,
Borrower shall comply wi all the provisions of the leasa. If Borrower acquires fee title to the Property, the
leasehold and the fee title £~ail not merge unless Lender agrees to the marger in writing.

7. Protection of Lender'> T nts in the Property. |t Borrower falls to perform the cavenants and
agreements contained In this Securitv instriiment, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (sLch as a proceeding In bankruptcy, probate, for condemnation or
forfelture or to enforce laws or reguiations), then Lender may do and pay for whatever Is necessary to
protect the vaiue of the Property and Lerxiary rights In the Property. Lender's actions may include paying
any sums secured by a llen which has priur; over this Security instrument, appearing in court, paying
reasonhable attorneys’ fees and entering on the Prosa:ty to make repalrs. Although Lendar may take action
under this paragraph 7, Lender does not have to d ) so.

Any amounts disbursed by Lender under this pareyraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower a0 wander agres to other terms of payment, these
amounts shall bear Interest from the date of disburseme:t ut the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payriera.

8. Mortgage Insurance. If Lender required mortgage insure/ice as a condition of making the toan
secured by this Security Instrument, Borrower shall pay the premiums raquired to maintain the mortgage
insurance in effect. if, for any reason, the mortgage Insurance covareya required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required 1o obZain coverage substantially
equivalent to the mortgage insurance previously in eftect, at a cost substariy equivalent 10 the cost to
Borrower of tha mortgage nsurance previously in effect, from an alternate mortgage insurer approved by
Lender. If substantialiy equivalent mortgage insurance coverage is not availabie, Fuirower shall pay o
Lender each month a sum equal to one-twelith of the ysarly mortgage Insurance piamium being paid by
Borrower when the Insurance coverage lapsed or ceased fo be in effect. Lender will accept uce and retain
these payments as a loss reserve in leu of morntgage insurance. Loss reserve payments razy =o longer be
required, at the option of Lender, i mortgage ingurance coverage (in the amount and for tha.p~ilods that
Lender requires) provided by an insurer approved by Lender again becomes available and 1z ubtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effsct, or to provide a foss
reserve, untl! the requirement for mortgage insurance ends In accordance with eny written agresment
betwsen Borrower and Lander or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, diract or consequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to tha sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowsr. |n the event of a partial
taking of the Property in which the fair market value of the Property iImmediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument iImmadiately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrurnent shall ba reduced by the amount of the proceeds multipiied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property im:~ediately before the taking. Any balance shail be paid to Barrower. In the svent of a partial
taking of ine Vrererty in which the fair market velue of the Property immediately before the taking is less
than the amount of the sums secured Immediately before the taking, uniess Borrower and Lender
otherwise agre I writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by (%, Security Instrument whether or not the sums are then dus.

If the Property Is abxndoned by Borrawer, or i, after notice by Lender to Borrower that the condemnor
offers to make an award ur 3ettle a clalm for damages, Borrower fails to respond to Lender within 30 days
atter the date the notice /2-givan, Lender is authorized to collect and apply the proceeds, at its option,
elthe'r‘ to restoration or repair o tha Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower of )erwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date oi ine monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanice Bv Lender Not a Walver. Extension of the time for
payment or modiication of amortization of the surns sicured by this Securlty Instrument granted by Lender
to any successor In interest of Borrower shall not cpeiate to release the liablllty of the original Borrower or
Barrowsr's successors in interest. Lender shall not £¢ equired to commence proceedings against any
successor in interest or refuse to extend time for paynizat or otharwise modify amontization of the sums
secured by this Security Instrument by reason of any deman .:ade by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercisiig any right or ramesdy shall not be a waiver of
or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liabiiil;; Co-gigners. The covenants and
agreements of this Securlty Instrument shail bind and benefit the sucte:s»rs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaiits and agreements shall be joint
and several. Any Borrowar who co-signs this Security Instrument but doet not execute the Note: (a) is
co-signing this Securlty Instrument only to mortgage, grant and convey that 3orrower's Interest in the
Property under the terms of this Security Instrumant; (b} is not personally obligater' to pay the sums
sacired by this Security Instrument; and (c) agrees that Lender and any other barover may agree 1o
extend, modiy, forbear or make any accommaodations with regard to the terms of this Szcurity instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the ioan secured by this Security instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the intarest or other [oan charges
collected or to be collected In connection with the loar: exceed the permiited limits, then: {a) any such foan
charge shall be reduced by the amount necessary to raduce the charge to the permitted timit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lsnder may choose {0 make this refund by reducing the principal owed under the Note or bv making a
direct payment to Borrower. it & refurd reduces princlipal, the reduciion will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Substances that are gensrally recognized to be appropriate to normal residential uses and to maintenance
of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosane, other
flammabls v, toxic petroleum products, 1oxic pesticides and herbicides, volatile solvents, materials
containing &shestos or formaldehyde, and radioactive materials, As used In this paragraph 20,
“Environmert.al ow" means federal iaws and faws of the jurisdiction where the Property is located that
relate to heaith, e4ftv or environmental protection.

NON-UNIFORM T VENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; fizradies. Lender shali give notice to Borrower prior to acceleration following
Borrower's breach of sry covenant or agresmant In this Security Instrumeni (but not prior to
acceleration under paragrara 17 uniess applicable law provides otherwise). The notice shall
specily: (a) the default; (b} tha ~ction required to cure the default; {c) a date, not less than 30 days
from the date the notice ls given 1o Gorower, by which the defauit must be cured; and (d) that fsllure
to cure the default on or before the date specified in the notica may resuit in acceleration of the sums
secured by this Security instrument, (oreClosure by judicial proceeding and sale of the Property. The
notice shell further inform Borrower of tie 'icit to reinstate after acceleration and the right to asaert
in the foreclosure proceeding the non-extuisiice of a default or any other defense of Borrower to
acceleration and foracioawre. if the detsult Iv netcurad on or belore the date specified in the notice,
Lender mt its option may require immediats pavmant in full of all sums secured by this Security
Instrument without further demand and may (oraclose this Security instrument by Judicial
proceeding. Lender shall be entitied to collect s)) erpensas Incurred in pursuing the remedies
p':r;vm In this paragraph 21, including, but not limiter tr, reasonable sitorneys’ fees and costs of
1 ence.

22. Release. Upon payment of all sums securad by this Se~unty Instrument, Lender shail release
this Security inatrument without charge to Borrower. Borrower shall pay #:1y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homastead axarantion In the Property.

24. Riders to this Security Instrumeanm. If one or more riders are exacute d by Borrower and recorded
together with this Security instrument, the covenants and agreements of such such rider shall be
incorporated into and shall amend and supplement the covenanis and agreemams of this Securty
instrument as If the rider(s) were a part of this Security Instrument. {Check applicable boves)

(] Agjustable Rate Rider L] Condominium Rider (] 1--4 Famiy Rider
U] Graduated Payment Rider [ Planned Unit Development Rider [_] Biweekly Payment Rider
] Baltoon Rider [ Rate tmprovement Rider [ second Home Ridar

] Other(s) [specty) X\T IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//G894,/3014(0990)-L PAGE 7 OF 8
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MORTGAGE RIDER
NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
g;("ioﬂvg:g '???TE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

RIDER TO MORTGAGE BY AND BETWEEN Jerson DeOcampo and Mildred DeOcampo

(THE "MORTGAGOR"} ard =aSalle Bank, F.8.8. {THE "LENDER")

The Mortgagar Is executing simutaneousty herewith that centaln mongags, dated June 28 1996
{the *Security Instrument”; to secura 1 loen (the "Loan”) made by LaSalle Bank, F.C.B. in the amount of

$ 114,500.00 to the Mowtgegor, evidenced by a note (the "Note") of aven date herewlth, it is
expected that the loan will be purchaseo b, *ha lilincls Housing Development Authority (the “Authority’). It
Is a congition of the making of the Loan tha: t+e Wlortgagor execute this Rider,

in consideration of the respective covenants of the panies contained in the Security Instrument, and for
other good and vaiuable consideration, the recelpt, 2dsquacy and sufficiency of which are acknowledged,
Mortgagar and Lender further mutually agree as follows:

1. Tha rights and obligations of the parties to the Securt.y Instrument and the Note are
expressly made subject to this Rider. In the event of any/ conflict between the provisions of
this Rider and the provisions of the Security Instrument &r«i the Note, the provisions of this
Rider shall controi.

2. Notwithstanding the provisions of Paragraph 6 of the Security lisst-umant, the Mortgagor
agrees that the Lender or the Authorlty, as applicable, may, at any tine znd without prior
notice, accelem!e aH paymems due under the Secumy Instrument and hote jgld ?‘xanrﬁclse any

X it the 6 £.1'18) the Montgagor
seils, rents or fai!s to occupy the pfoperty dascribed ln the Securlty Instrumaent s 1\'s or her
permanent anc primary residence; or (L) the statements made by the Mortgagus i 1%e
Affidavit of Buyer (illinois Housing Development Authority Form MP-8A) are not trug, complete
and corract, or the Mortgagor falls to abide by the agreements contained in the Affidev! o‘
Buyer, or (c) the Lender or the Authority finds any statement contained in that Affidavit 1o L@
untrue. The Mortgagor understands that the agreements and statemsnts of fact contained in
the Affidavit of Buyer are necessary conditions for the granting of the Loan.

3. The provisions of this Rider shalt apply and be effactive only at such times as the Authority
Is the hoider of the Security thstrument and the Note , or s in the porcess of purchasing the
Sacurity Instrument and the Mote. if the Authority does not purchase the Sacurity instrument

and the Note, or if the Authority sells or otherwise fransfers the Security Instrument and the
Note to another individual or entlty, the provisions of this Rider shall ho longer apply or be
offective, and this Rider shall be detached from the Security Instrument.

MORTGAGOR
sty Ap 6:\»\.%

By ‘j?(ﬂ%}

tilinots Houslng
Deveiopment Authority MPB-RIDER
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