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St. John, Indiana 46373

ATTN: Sharon #cnowalik / Comm'). Loan Dept. 96521890
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MORTGAGE

Yy
'3,
THIS MORTGAGE (*Securizy Justrument”) is givenon  JUNE 21, 1996 . The mortgagor is

ANN MARIE OOLLINS, A SINGLE PERSCN
("Borrower"). This Security Instument is given 10 SECURITY FEDERAL BANK, F.S.B.
which is organized and existing under the laws of  INDIANA , and whose

address is 9321 Wicker Avenue, St. John, Indiara, 46373
lander™). Borrower owes Lender the prineipal sum of

SEVENTY-SEVEN THOUSAND AND NO/10C ~Lollars (U.S. $ 77,000.00 )R
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrament ("Note®). which provides for
monthly paymients, with the full debt, if not paid carlier, due and payable on  DECEMBER 26, 1996

This Sccurity Instrument secures to Lendev: {a) the repayment of the debt evidenced by th Maie, with interest, and all renewalh.
extensions anit modifications of the Note; (b) the payment of all cther sums. with interest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performunce of Bortower's covenante and agrecments under this
Security Instnnmnent and the Note, For this purpose, Borrower does hereby mortgage, grant and convr y to Lender the following

described propeity located in OO County, Winois:

Lot 11 in Shore Acres Subdivision in Des Plaines, Illinois, of the par: of the North
1/2 of the Southwest 1/4 of Section 21, Township 41 North, Range 12, East of the
Third Principal Meridian, lying West of the center of the Des Plaines River, East of
the center of Des Plaines Road and North of the North line of land conveyed by
Benjamin Pager and wife, to Franklin Whitcomb by'deed recorded February 17, 1883 as
Document Number 448763 in Book 1315, Page 215, in Cook County, Illinois.

365246830

which bas the address of 1816 Stewart Avenue, Des Plaines, Illincis iSireet, Ciry),

Nlinois (99%9: | {"Property Address");

ILLINOIS-Singla Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page 1018 Form 3016 9190
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% TOGETHER WITH all the improvements now ar hereafter erccted on the property, and all easements, appurtenances, and
< fixsures now or hercafter s part of the property. All replaccments and additions shall also be covered by this Sccurity
22 Instrument. Al of the forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ot the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants
and will defend generaiiy the title io the Propenty against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with Jimited
vyriations by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when oue the
principal of and intcrest an the debt evidenced by the Note and any prepayment and Tate churges due under the Nate.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are due vnder the Note, until the Note is pzid in full, a sum ("Funds”) for: (a} yearly taxes
and assessments which may atiain priority sver this Securily Instrumnent as a hien nn the Property; (b) yearly lensehold payments
or ground rents on *ue Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premisms,
if any. (¢) yearly monigage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insvranse pizmiums. These items are called "Escrow ftems.”
Lender may, at any time.<ojlect and hold Funds in ar amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requite for Borrower's escrow account under the federal Real Estaic Settlement Procedures Act of
1974 as amended from time 10 tine 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender o2y, at any time, collect and hold Fands in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Fupzs due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance-witn applivable law,

The Funds shall be held in an institwtizn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutien) oz in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escraw liems. Lender may not charge Borrower fur-iioiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower/mterest on the Funds and appticable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ore-time charge for an independent real estate tax reporting service
used by Leader in conrnection with this Joan. unless applcuble law provides otherwise. Unless an agreemen! is made or
appiicable law requires interest to be paid, Lender shall not be riquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lendet may agree in writing. however, that interestshzil be paid on the Funds, Lender shall give to Borrower,
without charge, an anaual accounting of the Funds, showing creditsand dzbits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security dor all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permilled to be heli oy apglicable law, Lender shall account to Barrower
for the excess Funds in accordance with the requirements of applicable law. 1f the uriount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow ltems when due, Lender may so notify Boriowwer in writing, and, in such case Borrower
shatl pay to Lender the amount necessary to make up the deficiency, Borrower shail riaie up the deficiency in no muwie than
twelve monthly paymenis, ot Lender’s sole discretion. '

Upon payment in full of all sums securad by this Security Instrument, Lender shali premptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, nior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit sgsiast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Leader under paragraphs
} and 2 shatl be applied: first, to any prepayment charges dug under the Nate: second. to amounts payable (uivjer paragraph 2;
thind, to interest due: fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security lnstrument, and leaschoid payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in puragraph 2, or if not puid in that manner, Borrower shall pay them on time directly
tc the person owed payment, Borrower shall promptly furnish to Lender ail notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Berrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a mauner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of ihe lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien lo
this Security Instrument. If Lender determines that any part of ihe Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take anc or
more of the actions set forth above within 10 days of the giving of notice.
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17, Transfer of the Property or a Reneficial Interest in Borrower. if all or any part of the Property or any inferest in it
4 15 sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is not & natural person) without
+» Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
# Security Instrument. However, this option shall sot be exercised by Lender if exercise is prohibited by federal faw as of the date
{ .3. of this Security Instrument.
o If Lender exercises this optivn, Lender shall give Borrower notice of acceleration. The notive shall provide a period of not
} fess than 30 days frem the date the notice is delivered or mailed within which Borrower miust pay all sums secured by this
Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
¢ permitted by this Security lastrument without further notice or demand on Berrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred: (b)
cures any default of wny ather cavenants or agreements; (¢) puys all expenses incurred in enforcing this Security Instrument,
including, but not binied 1o, reasonable attomeys’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Sicpity Instrument, Lender’s rights in the Property and Borsower's obligetion to pay the sums secured by
this Security Instrumet s .Jl continue unchanged. Upon reinstatement by Borrower, this Security Instrumemt and the
obligations secured her:by 't remain fully effective as if no acceleration had occurred. Mowever, this right to reinstate shall
not apply in the case o acceleatién. under parapraph 17,

19. Bale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether wilh this Security
Instirument) may be solf § one or moie time« without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loap Servicer”. that collects montbly suyments'duc under the Note and this Security Instrument. There also may be one
or mose changes of the Loan Servicer unrelated 102 sale of the Note. If there is a change of the Loun Servicer, Borrower will he
given written aotice of the change in accordance with paragraph (4 above and applicable law. The notice will state the name and
address of the new Lom Servicer and the address te which payments should be made. The notice will also contain any other
inforimation required b/ applicable law.

20. Hazardous Substances. Borrower shall not cause or.permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borvower shill not de, nor allow anyone else to do, anything affecting the
Property that js in violation of any Environmental Law. The priceiding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approptinte to normel
residential uses and to maintenance of the Propeny.

Borrower shail promptly give Leader written notice of any investigation. claim, demand, lawsuit or other action by any
governmentai or regulitory agency or private party involving the Property-and ary-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. f Borrower learns, or is notified by any gavernmental or regulstory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property (< pevessary, Borrower shall promptly take
all necessury remedia) actions in accordance with Environmentd] Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined as 1oxic or hazardous substances by wa
Environmental Law and the following substances: gasoline, kerosene, other famasible vr foxic petroleum products, toxie o

"“:)-""

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioacive materials. As used in "
this paragraph 20, "Environnintal Law” means federal faws and laws of the jurisdiztion where the “raperty is located that *,;
relate 1o health, safety or environmental prolection. E..

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: (e

21. A~celeration; Remedies. Lender shall give notice to Borrower prior to accelergtion following Lto: rower’s breach =
of any covenant or agreement in this Security Instrument (but not prior to w:ceieation under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the nction required (o cure the default;
{c} o date, not less than 30 days from the duate the natice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to sssert in the foreclosure proceeding the
non-existence of a default ar any other defense of Borrower to acceleration and foreciosure, If the default is not cured on
or before the date specified in the notice, Lender, at its eption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclise this Security Instrument by judicial
proceeding. Lender shall be entitled to coifect ali expenses incurred in pursuing ihe remedies provided In this paragraph
21, including, but not limited to, reasonable attormeys’ fees and costs of title evidence,

22. Release. Upon payment of ail sums sccured by this Security Instrument, Eender shall release this Security Instrument
without charge to Borrower, Borrower shali pay any recordation costs.

23, Waiver of Homestead. Bortower waives all right of homestead exemplion n the Property. Form 3014 8180
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