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MORTGAGE

THIS MORTGAGE IS DATED JUNE 22, 1896, between Migue! V. Meleinccz and Tereaa Melendez, his wife, as
joint tenants, whose addresa is 7603 W. S1st Street, Summit, IL 60501 {rafezrad to below as "Grantor"); and
Hingdale Bank & Truat Co., whos? address |s 25 East First Street. Hinedale, IL 50521 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior morigages, warrants, siid oonveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togettier with all existing or
subsequenlly erected or affixed buildings, improvements and fixtures; all easemsnts, iiaht= of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock in uiiliies with ditch or

irrigation rights); and all other rights, royalties, and profits refating to the real property, including without limitation
all minerals, oil, gas, gectherrnal and similar matters, located in Cook County, State of lllincis (the "Real

Property”):
LOT 2 IN BLOCK 19 IN ARGO THIRD ADDITION TO SUMMT IN SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

The Real Proparty or its address is commonly known as 7603 W. 61st Street, 5ummlt. IL 60501, The Heal
Property tax identification number is 18-13-306-021.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases cf the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personat Property and Rents.
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DEFINITIONS. The following words shall have the folicwing meanings when used in this Morigage. Terms not
__f;{ otherwise defined in this Mortgage shall have tha meanings attributed to such terms in the Uniform Commercial
‘ ’, Code. Ali references jo dollar amounts shait mean amounts In lawful money of the United States of Amarica.

Existing Indebtedness. The words “Existing Indebtedness” mean ihe indebtedness described below in the
3 Existing indebtedness section of this Mortgage.

Grantor. The word "Grantoi” means Migue! ¥, Meiendez and Tereaa Melendez. The Grantor is the
mortgagar under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and alf of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements.. The word "Improvements” means and includes without fimitation all existing and future
improvements, . buiidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ard other construction on the Real Property.

Indebledness. The word "indebledness” means ali principal and Interest payable under the Note and any
amounts expended of wivanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
tc enforce obligations of Grzator under this Mortgage, together with interest on such amounts as provided In
1his Mortgage. in addition tc tha Note, the word “indebtedness” includes all obligations, debte and Nabilities,
plus interest thereon, of Grantar tu Lender, or any one or more of them, as wall as all claims by Lender against
Granlor, of any one ar mare of ther, whether now existing or hereafter arising, whether related or unrelated te
the purpose of tha Note, whether voiumary or otherwise, whether dua or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and wesiher recovery upon such Indebtedness may be or hereaftar may
become barred by any statute of limitations, an« whether such Indebtednass may be or hereafter may become
otherwise unenforceable. At ro time shall the prircipal amount of Indebledness ascured by the Mortgage,
not including sums advanced to protect the security of the Morigage, exceed $40,000.00,

Lender. The word "Lender” means Hinsdale Bank & Trust Co., its successors and assigns. The Lender Is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage belwsen Grantor and Lender, and includes without
fimitation all assignments and security interest pravisions relatin’ 1o the Personal Property and Rerls.

Note. The word "Note" means the promissory note or credit agrecment-dated June 22, 1996, in tha origingl
principal amount of $40,000.00 from Grantor 1o Lender, togethei nwih all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for th= promissory note or agraement.
The interest rate on the Note is 10.000%.

Parsonal Properly. The words "Personal Propenty” mean ail equipment, iztures. and other articles of
gersona! propeny now or hereafter owned by Grantor, and now or hereafter attacneu or sffixed to the Real
roparty; tagether with all accessions, parts, and additlons to, ali replacements of, ana ' substitutions for, an
of such property; and together with all proceeds {including without Uimitation all [i@ur7rice procesde &n

refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word “Property” means colfiectively the Real Property and the Personal Properiy,
Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant ot Mortgage™ section. ' .

Relsted Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agresments, loan agreements, enviranmental agreements, guaranlies, security agreemente,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafer
exisiing, exacuted in connection with the Indebtedness.

Rents. The word "RAenis” means ail present and future vents, revenues, income, issues, royalties, proflits, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AMD PERFORMANCE. ExeePt as otherwise provided in 1his Mortgage, Grantor shall pay ta Lender all
a%mnitg' s&currted by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operale axd
manage the Property and collect the Rents from the Propenty,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vajue,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release” and
“threatened release” as used in this Mortgage, shall have the same meanings ae Set forth (n the
Comprehensive Environmental Response, Compensation, and Liabitla- Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se_ﬂi. or other applicable state or Federal laws,
rules, or requiations adopted pursuant 1o _am{ of the foregoing, The terms "hazardous waste™ and "hazardous
substance” shall also include, without hmitation, ?etroieum and petroleum by-products or any fraction thereof
and asbestcs. - Grantor represents and warranis to Lender that: (a} During the period of Grantor's ownership
of the Propzty there has been no use, generatien, manufacture, storage, treatment, disposal, releass or
threatened relessa of any hazardous waste or substance by any person on, under. about or from th Property,
{b) Grantor has ru nowiedge of, or reasnn to believe that there has been, except as previously disclosed fo
and acknowledges by Lender in writing, mny use, generation, manufacture, storage, treatment, dispesal,
releass, or threate:e ralease of any hazarcous waste or substance on, under, about or from the Pr %
any prior owners or o o pants of the Propergf ar {iij any actuat or threatened litigation or claims of any ki

by any person relating *o cuch matters; and (c) Except as previously disclosed to and ackn by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the arty
shall use, genuvrate, manut=Ciure, store, treat, dispose of, or releass any hazardous waste or cé on
under, about or from the Prorery and {ii} any such activity shali be conducted in compliance with all
appiicable federal, state, and lucad «aws, regulations and cordinances, inciuding withnut limitation those iaws,
regulations, and ordinances describe” cbove. Grantor authorizes Lender and its agents tu enter upon the
Property to make such inspections and !ests, at Grantor's expense, as Lendar may deem appropriate to
determine compliance of the Property-wiii this section of the ortggga. Any inspections or ¢ made by
Lender shali be for Lendar's purposas cnl, 2and shall not be construed to create any responsibiiity or llabllity
on the part of Lender to Grantor or to any (tharperson. The representations and warranties contalned herein
are based on Grantor's due diligence in ipvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases angd vaives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify ang hold harmiess Lender acawnst any and all claims, lousses, liabilities, dama en;lr

Pqnailies_. and expenses which Lender may directly or irdirectly sustain or suffer resuiting from a breach o
his section of the Morigage or as a consequence of ary use, ?eneratton. manufacture, storage, disposal,

release or threatened release occurring prior to Grantor's cwrership of intereet i the Property, whether or not
the same was or should have been known to Grantor. ‘The provisions of this section of the Moitgage
including the obligation to indemnify, shall survive the paymen:Gi the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and ehall not be atfecter! uy Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waate, Grantor shall not cause, conduct or permit any nuigance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, “vi#out limiting the generality of the
foregoing, Grantor wilt not remove, or Erant ta any other party the right ic ramovs, any timber, minerals
tinciuding oit and gas}, sail, gravel or rock products without the prior written coneant of Lender,

Remocval of Improvements. Grantor shall not demolish or remave any Improvementa from the Real Property
without the prior written consent of Lender. As a condition to the removal of any impiovements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace suoh improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the ‘ruval Pr at all
reasopable times to attend to Lender's interests and to inspect the Property for puipcees of Grantor's
compliance with the terms and conditions of this Mortgage.

Comrllance with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of ali governmental authorities applicable to the use or ocgﬁpency of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
daing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond, reasonably safisfactory to Lender, to
proiect Lender’s interest.

Duly to Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shall do all
other acts, in additlon tc those acts set forth above in this section, which from the character and uss of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written congent, of all or any
part of the Real Property, or any interest in the Real Property. A "sate or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasshold
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interest with a term greater than three (3) years, lease-option contract, or by sale, asgignment, or transfar of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howevet, this option shall not be exercised
by Lender il such exercise is prohibited by federal law or by lilingis law.

'&A)r(‘Es AND LIENS. The following provisions relating to the taxes and liens on the Property are a par of this
ortgage.

Payment. Grantor shall pay when due {and in all events prior o delinquency) all taxes, payroil taxes, special
taxes, assessments, water charges and sewer service charges levied against or on acceunt of the Property,
and shall pay when due all claims for work done on or for services rendered or material fuimished to the
Property. Grantor shail maintain the Pmlpert?_r tree of all liens having priority over or equal 1o the interest of
vender under this Martgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtednes: reforred to below, and except s othenwise provided in the following paragraph.

m_“:u To Contesr. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over thie obiigation to pay, 50 long as Lender's interest in the Property is not elearardi , lfalien
arises or is filed 37 @ resull of nonpayment, Granior shall within fifieen (15) days after the fian laa K
iien I8 filad, withlii Vieen {18) days after Grantor has notice of the filing, secure the discharge of tha iHlan, or
requested by Lender. dzenosit with Lender cash or a sufficient corporate surety bond or ¢ security
salistactory 10 Lender iri 87 amount sufficient to discharge the llen plue an¥ costs and attorneys of cther
charges that could accrua 3 -a result of a foreclosure or sale under the lien. In any contest, Grantor shalt
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,
Grantor shall name Lender 3s 27 additiona} obligee under any surety bond furnished In tha contest
proceedings.

Evidence of Payment. Grantor shal upan demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authovizz the appropriale governmetal official to deliver to Lender at any time
a written Statement of the taxes and assasymants against the Propenty.

Notice of Construction. Grantor shall nolify 'ender at ieast fitteen (15) days before aniy work is commanced,
any services are furnished, or any materials ar2 sunolied to the Property, if any mechanic’s Hien, materiaimen’s
lien, or other lien could be asserfed on account ¢ the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances datisfactary 10 Lender that Grantor can and will pay the cost
of such improvements.

aﬂgFEHTY DAMAGE INSURANRCE. The foliowing provisiors relating to insuring the Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and rya'ntain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Praperty in an amount sufficient to avois application of any coinsurance clauss, and
with a standard morgagee clause in favor of Lender. Policies sha!! he writtsn by such insurance companies
and in such form as may be reasonably acceptable to Lender. Graatur shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will r.ot e cancelled or diminished without a
minimum of ten (10) days’ prior written nolice to Lender and not contairiag any disclaimer of the insurer's
iability for fajlure to give such notice, Each insurance policy also shall include-an endorsement G:}rovldinq that
coverage in favor of Lender will not be |m?alred in any way b]y any act, omissln or defsult of Grantor of an
other parson. Should the Real Property al any time become located in an area dusignated by the Director
the Federal Emergegég Management Agency as a sgecial flood hazard area, Granfot agrees to obiain and
maintain Federal Flood Insurance, 10 the exten! such insurance s required by Lerds: and is or bacomes
available, for the term of the loan and for the full unpaid prircipal balance of the loan, ur<ne maximum limit of
coverage that is available, whichever s less.

Application of Proceeds. Grantor shall promdplly notify Lender of any loss or damage to the F/operty. Lendar
may make proofl of loss if Grantor fails to do so within fifteen (19) days of the casualty, & of not
Lender’s security is impaired, Lender may, at i3 election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. if
Lender elects 10 apply the proceeds to restoration and repair, Grantor shak repair or repiace the damaged or
destroved Improvements in & manner satisfactory to Lender. Lender shall, upon satisiactory proof of such
expenditure, mpay or reimbursa Grantor from the proceeds for the reasonable cost of repair or restoration
Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first to
pay any amount owg? to Lender under this Mortgage, then to prepay accrued interast, and the remainder, if
any, shall be applied to the principal balance of the Indeblednass. if Lender hoids any proceeds after
payrnent in fulf of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale, Any unexpired insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by this Mongage at an¥ trustea’s sale or other sale held under the
provisions of this Mortgage, or at any féreclosure sate of such Property.

Compilance with Exiating indebledness. During the period in which any Existing Indebtedness described
below is in effect, comphance wilh the insurance provisions contained In the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance dproylswns under this Martgage, tc the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requ . if
any proceeds from the insurance become payable on loss, the provisions in this Morgage for division of
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Pruceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ndetedness.

EXPENDITURES BY LENDER, ! Grantor fails to comply with any_provision of this Mon?age, }nciugg'ld? any
obligation to maintain Existing Indebtedness in goud standing as required below, or It any action or proceecing 18
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's b alf may, but
shall not be requured to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear Interest at the rate provided for in the Note from the date incuired or paid by Lender to the date of
repayment bx Grantor. All such expenses, at Lender's option, wil (a? be pay‘able ont demand, (b) be added to the
balance of the Note and be apportioned among and be payable wilth any installment payments to become due
during either ‘I) the tarm of any applicable insurance agolicy of (i) the remalntng]_'t‘grm of the Note, or {c} be
treated as a bahioon payment which will be due and payable at the Note’s maturity. This Mortgage also will sscure
payment of these amounts. The rights provided for in this aragra?h shall be in addition to any other r or any
remedies to which Lender may be entitled on account of the defauit, Any such action bY‘ ender shall not be
construed as curing the default so as to bar Lander from any remedy that it Gtherwise woulkd have had.

\&xﬁrl?l:ggw; DEFENSE OF TITLE. The following provigions relating to ownership of the Property are 2 patt of this
ortgage.
Thie. Grantor ‘wwiants that: (a) Granter holds good and marketable title of record to the Propay In fee
simple, free and cizar . all lisns and encumbrances othar than those set forth in the Real Pmm description
or in the Exieting ¥ .deatedness section below or in. any litie insurance policy, titte report, or final title opinion
issued in favor of, arg sccepted by, Lender In connection with this Mortigage, and (b} Grantor hae full
right, power, and authorfly 10 execufe and deliver thie Mortgage to Lender,

Defense of Title. Subject ir. the exception in the pargﬂraph abave, Grantor warrants and will forever defend
the title 10 the Pro) agamst_the lawful claims of alt persons. in the event any action or proceading is
commenced that questions Graito "2 title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor’s expense. Zrantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceedirg and 10 be represented in the proceading by counsel of Lender's own
¢choice, and Grantor will deliver, or catise to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participauan.

Compliance With Laws. Grantor warrants thut the Property and Grantor's use of the Property cornplies with
all existing applicable iaws, ordinances, and reguations of governmeniai authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing Indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the ‘ndebtedness may be secondary and Inferici to an
existing Hen. Grantor expressly covenants and agrees to pay, or se2 to the pay{ment of, the Existing
Indebtedness and to prevent any default on such indebted:iess. any default under the instruments evidencing
such indebtednass, or any default under any security documarie for such indebtedness.

Defauit, if the payment of any instaliment of principal or any inierest.an the Existing indebtedness is not made
within the time required by the note evidencing such indebtednasss, or should a default occur under the
ingtrument securing such indebledness and not be cured during any axplicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Morigage shail vezome immediately due and payabls, -
and this Mortgage shall be in defaul.

No Modification. Grantor shall not enter info any agreement with the holdes ar any mortgage, deed of trust, or
other security agraement which has priority over this Morl%aﬂenl? which that agieament is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor siall p=ither request nor accept
any future advances under any such security agresment without the prior written ccnsent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pe’i of thie Martgage.

ication of Net Proceeds. If all or any part of the Praperty is condemned by eminen? #smain &raceedlnm

of by any ?roceeding or purchase in lieu of condemnation, Lender may at its eiection renuivs that ali or any

ion of the net eproceeds of the award be applied to the Indebtednass or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornays' fees incurred by Lender in' connsction with the condemnation,

Proceedings. If any Iproceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party ir, such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by Lounsel of its own choice, and Grantor will deliver or
cag?q tufbe deliverad to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon rea#est hy Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever othar action is requested by Lendsr 10 perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, Iofethar
with all expenses incurred In reccrding, perfecting or continuing this Mortgage, including without {imitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The 1oltowinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mcnﬁage or upon alf or ag}]y part of the Indebtedness secured by this Manga ] fl):) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indedtedness secured by this typs of
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Mortgag ; (C) a tax on this typs of Moﬂ%age char?eable against the Lender or the holder of the Note; and gi)
%rgﬁteg;.;c tax on all or any portion of the indebledness or on payments of principal and interes! made by

Subseguent Taxes. |f any tax to which this section applies is enacted subsequent 1o the date of this
Morigage, this event shall have the same effect as an Event of Default ‘as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
[a} pays the tax before it becomes definguent, or "p) contests the tax as provided above in the Taxes and
.{ens section and deposits with Lender cash or a sufficiem corporate surety bond or othar securlty satisfactory

to Lender.

SECURITY AGREEMENT; FINARCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreemznt? to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have alt of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security fitezost.  Upon request by Lender, Granfor shall execule financing statements and taka whatever
other action i requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propedty in addition to recording this Mortyage in the real property records, Lender may, &t any
time and withouy ruier autharlzation from Grantar, file executed counterpans, copies or reprodu 8 0Of this
M as a fluanclop statement. Grantor shall reimburse Lander for all expenses Incurred in ng or
conlinuing this security interest. Upon default, Grantor shall assemble the Personal Prapon"rhln a manner and
at a place reasonably conanient to Grantor and Lender and make it available to Lender w

after raceipt of wrliten densn from Lender.

Addresses. The mailin? atddrseses of Grantor (debtor) and Lender (secured party), from which information
concerning the securily nterest o anted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on t2 first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY.IN-FACT, The following provisiona relating to further assurances and
attorney-in-facl are a part of this Mortgage

Further Assurances. At any fime, and frem Uirne to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, exec.'cd or delivered, to Lender or o Lender's designee, and when
requested by Lender, causs 1o be filed, recoided, sofiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may d:em appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing sia*ements. continuation statements, inafruments of further
asswance, cenificates, and other documents as may. ' the sole opinion of Lender, be necessary or desirable
in order to effectuate, complets, perfect, continug, or h«rp;,pwe (a) the obligatic:ig of Grantor undar the Note,
this Mortgage, and the Refated Uocuments, and (b) the Ylers and security interestg created by this Monga;!a
an the Properly, whether now owned or hereafler acquired oy franter, Unless prohibited by 'aw or agreed to
the contrary by Lender in writing, Grantor shall reimburse | sider for afl costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Facl. If Grantor fails to do any of the things referren tn ir the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granfor's expense . For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the pumuce of making, executing, dellvering,
filing, recording, and doing all other things as may be necessary or des'sshia, in Lender's sale opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE., (f Grantor Jags all the Indebtedness when due, and otheyvise nerforms all the obligations
impased upon Grantor under this Mortgage, Lender shall execute and defiver to Grarior 1 suliable satisfaction
this Morigage and suftable claiements of termination of any financng statement on l's avidancing Lender'a
security interest in the Rents and the Personal Propesty. Granior will pay, If permittes % applic lgw. an
reasonable termination fee as determined by Lender from time to time, H, however, paymer is made by Gr s
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness (i therealter Lander
is forced 10 remit the amount of thal payment Ea) to Grantor's trustes i bankruptcy or ta any sinar psrson under
any tederal or state bankrup:cgggw or 1aw for the relief of debtors, (b} by reason 01 any judgmen, decrea or arder

y having jurisdiction over Lender or any of Lender’s property, o fc) by reason of
any settiement or comprise of any claim made by Lender with any claimant (includmg without limitation Grantor},
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this unFaq:
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of th
Morigage or of any note or other instrument or agreement evidencing the Indebtedness and the Propesty will
continué to secure the amount repaid or recovered to the same extent as If that amount never had been originally
received by Lender, and Grantor shail be bound by any judgment, decree, arder, settiement or compromise
relating to the indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default "Event of Default")
under this Morigage:
Detasuit on Indebtednesa. Failure of Grantor 10 make any payment when due on the Indebtedness.
Defailt on Other P nte. Failure of Grantor within the lime required by this Morigage to make any
payr?_ent for taxes or insurance, ar any other payment rniecessary to preven filing of or to efiact discharge of
any len,

Compiiance Defsull. Failure of Grantor o comply with any other term, obligation, covenant or condition
containad in this Morigags, the Note or in any of the Related Documents.

of any court or administrative

in thras (3) days
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False Statements. Any wanrantn. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morgage, the Note or the Related Documents is false or misleading In any material
respeci, either now or at the time rade or furnished.

Defective Collaterslization. This Mortaage or any of the Related Documents ceases to be in full force and
etfect (including failure of any collateral documents to create a valid and perfected security Interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor. the insolvency of Grantor, the appoiniment of a raceiver for any
part of Grantor's property, any assignment for the benefit of creditors, an a?ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreciosurs, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclat
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
a?ency against any of the Property. However, this subsection shall not appifvhin the event of a good faith
dispute by Grantor as to the validnr or reasonableness of the claim which is the basis of the foreclosure or
forefeiture prc:eedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety Loni for the claim satisfactory to:Lenders

Breach of Ofter Agreement. Any breach by Grantor under the terms of any other agreament between
Grantor and Lerde; that is not remedied within any grace period Provided therein, including without limitation
ﬂy agreement cur.e'ning any indebledness or otiver obligation of Grantor to L.ender, whether existing nhow or
ater. '

Existing Indebtedness. A cafault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existiag Indebledness, or commencement of any sult or other action to foreciose any
existing fien on the Property.

Events Affecting Guarantor, /nv o'the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor uiss or becomes incompetent, or revaokes or disputes the valldity of, or liabliity
under, any Guaranty of the Indebtadnuss,

Insecurily. Lender reasonably deems s~ insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upar-ihe occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mure of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebledness. Lender shall have thi: right at its option without notice to Grantor to deciare the
entire eldnc:ebtedness immediately due and payable, inriuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With resnpect to all or any part of the Peiecnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciar Curla.

Collect Rents. Lender shall have the right, without notice to Crantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and zznly the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of th_ls n% ht, Lender may require any tenant or other
user of the Prm ic make payments of rent or use fees directly to-ender, it the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's arumiey-in-fact 10 andorse instruments
received in payment thereof In the name ol Grantor and to negotiate the same and collect the proceeds.
Payments by tenanmts or other users to Lender in response to Lender’s demaiw shall satisfy tha obigations for
which the payments are made, whether or not any proper grounds for tha demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or {c have a
receiver appointed to take possession of all or any part of the Property, with the powc: 17 pratect and preserve
the Property, tc operata the Pr preceding foraclosure ur sale, and to collect the Heas trom the ropﬁlty
and apoly the proceeds, over and above the cost of the recewershlgbda%alnst the‘rinbladnags. 8
y

. am

faw. Lerdzi's i o the

ntment o receiver shal! exist whether or not the apparent vaive of the Propuen, ex 8 the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

;lt:xdlpclal Frgrecloaure. l.ender may obtain a judicial decree foreclosing Grantor's Interest in all or any pan of
¢ Property.

Deficiency Judgment. |f permitted by appiicable law, Lender may obtain a judgment for any deficiency
remaining in the indebledness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in eguity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the property marshallad. In exercising its rights and remedies, Lender shall be free to sell all or any pant
of the Property together or separataly, in une salé or by separate sales. Lender shall be entitlied tc bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasoriable notice of the time and dplace_ of anr public u}Pe of the
Personal Propesty or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

morigagee in Possessfon or receiver may serve without bond If permi
a
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Waiver; Election of Remedles. A waiver by any party of a breach of a provision of this Morigage shali not
constitute a waiver ¢f or prejudice the pany’s rights otherwise 1o demand strict cnmPitance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take aciion to perform an chligation of Grantor under this
Mortgage after fallure of Grantor to perform shall hot affect Lender’s right to declare a default and exercise its
remedies under this Mongage.

Attorneys’ Fees; Expenses. If Lender institules any suit or action to enforce any of the termg of this
Mortgage, Lender shall be entitled to recaver such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action s involved, all reasonable expenses Incurred
by Lender that in Lender's oplnion are necessar{ at ang lime for the protection of its interest or the
enforcement of its rights shall become a pan of the indebtadness payable on demand and shail bear interest
from the date of expenditure until re at the rate provided icr in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ges and Lender's legal expenses whether or nat there is a lawsuit, including attorneys’ fees for bankrupfcy
procesdings /including efforts 1o modify or vacale any automatic stay or injunction], appeals and any
antici posi-iudgment collsction services, the cost of searching records, obtalning titie reports (InChuding
foreclosure repuns), surveyors' reparts, and appraisal fees, and titla instrance, to the extent permitted by
applicable law. Cra'wor aiso will pay any court costs, in addition to all other sums orovided by law.

NOYICES TO GRANTCL ZM0 OTHER PARTIES. Any natice under this Mongag:. inciuding without fimitation sﬁ;ﬁ
notice of default and any (w.ce of sale to Grantor, shall be in writing, may be be sent by telefaceimille, arl

be effectiva when actuvally relivared, or when deposited with 8 nalionally recognized” overnight courler, or, If
mailed, shall be desmed elfects. when deposited in the United States mail first class, centified or r mail,
postage prepaid, directed to the addresses shown near the be&inning of this Morto?age. Any party may change its
address for notices under this Morrgage by giving formai wiilten notice to the other parties, 8 thal the
Purpcse of the nofice is 1o chanﬁ tho narty's address. All capies of natices of foreclosure from the hoider of any
ien which has pricrity over this Mortgage iia!! be sent to Lender’s address, as shown near the beginning of thig
Mortgage. For notice purposes, Qrantor ¢ grees to keep Lender informed at ali times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The foliow:ng miscellaneous provisions are a part of this Mortgage:

Amendmenta. This Mortgage, tagether with. 2. Related Documents, constitutes the entire understanding and
agreernent of the parties as to the matters s jorth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective uniess given in writing 2nd signed by the party or parties sought to be charged ar
bound by the alteration or amendment.

Applicable Law. This Morlgage has been delivered 1 Lender and accepted by Lender in the State of
IHinois. This Morigage shall be governed by and concirued in accordance with the laws of the State of
Hinols.

Caption Headings. Caption headings in this Mortgage are for'Convenience purposes only and are not to be
used 10 interpret or define the provisions of this Mortgage.

Merger. Tnere shall be no merger of the interest or estate created Ly Yilz Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Mulliple Parties, All obligations of Grantor under this Mortgage shall be joirt and several, and ail references

to Grantor shall mean each and every Grantor. This means that each of the persons signing below le
responsible for all obfigations in this Mortgage.

Severability. f a court of competent jurisdiction finds any provision of this Norpige to be Invalld or
unenforcesdle as to any person ar circumsiance, such finding shatl not render that niovislon invalld or

unenforceable as to any other persons or tircumsiances. If feasible, any such offenuiry gro\rilion shall ba
fa)

deemed to be modified 10 be within the limits of enforceability or validity, however, it the ohending provi;l’on
cannot be so modified, it shall be siricken and all other provisions of this Mortgage in all ofiter respects shali
remain valid and enforceable,

Successors and Assigna. Subject to the limitations stated in ihis Mo;tr?age on transfer of Grantor’s Interest
this Mortgage shall be binding upon and inure 1o the benefit of the parfies, their successors and assi(gns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor.,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{o(r%%%%f;lc% sor extension without releasing Grantor from the obligations of this Morigage or Hability under the
n Bss.

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeatead Exemption. Grantor hereby releases and waives all righta and benefits of the
homestead exemption laws of the State ot lllinois a3 to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Montgage {or under
the Helated Documenis) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in qxgrcmm%,ana' right shall oFerate as 8 waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision o any other provision. Ng prior waiver by Lender, nor any
course of deaiing between Lender and Grantor, shall constitute a waiver of any of Lender’s riﬁ:ﬂa or any of
Grantor's obliqattons as to any future transactions. Whenaver consent by Lender is required in this Mongage
the gran!mgho such consent by Lender in any instance shall not constitite continuing consent to subsequent

instanccs where such consent i8 required.
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* EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
7 GRANTOR AGREES TO ITS TERMS.

'} GRANTOR:

Teresa Melentdar

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _'Zl//jnoﬁ )
) 88
countyoF & [/ )

On this day before me, the undersigned Notary Public, nersonally appeared Miguel V. Melendez and Tereaa
Melendez, 1o me known to be the individuals described. ir and who executed the Morgage, and acknowledged
that they signed the Mortgage as their free and voluntary ant and deed, tor the uses and purposes therein

mentioned.

;23&{ day of = bt n Ak ,19%. -

Residing at _j‘g_ - /

My ommission expires “OFFICIAL SEAL"

A. GALLA
Notary Public, scrif'a of Emf

My Commisslon Expires June 6, 1

B N
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