UNOFFICIAL COPY

Wer el REVGRULRG

00y TRAN 4564 97/ 10f%s 33e29im
I P RC %—RA~SZ 41300
(00K COUNTY RECORDER

|Space Abose This Line For Recording Duial

M
MORTGAGE L

THIS MORTGAGE ¢"Gecurity Instrument™ is anen on JULY 8, 1996
The mortzagur n WILLIAM F SULLIVAN AND RAMONA M SULLIVAN, HUSBAND AND WIFE

t'Borrower” s This Security Instrument is given 0

PAYSAVER CREDIT UNION :
which is vrganized and existing under the laws of ILLINDIS and whose address i

450 E 22ND ST, STE 250, LOMBARD IL 6ul:g ¢ "Lender™). Borower owes Lender the principal sum of

THIRTY SEVEN THOUSAND SIX HUNDRED TWELVE DOLLARS AND SEVENTY-TWQ CENTS~
Dollars (LS. $37,612,72 . This debt is evsdenced by Borrower s swite dated the ~ame date as this Secunity

Instrument ("Note”1, which provides for monmthly puyments, Witk the {ull depr. it not pad carlier. due and payable on
JULY 8, 2011 . This Security Instrument securesto Lender: () the repayment of the debt evidenced
by the Note, with interesi, and all renewals, ¢xteasions and modificationy ofthe Note: thy the payment of alt other sums. with
intersst. advanced under paragraph 7 to protect the secunity of this Sedurity Instrument. and 1) the performance ot
Borrower s covenants and agreements under this Security Instrument and the Neie.For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property lovated i FRANKLIN PARK
COOK  County, [lhnois:

LOT 49 AND THE EAST ) OF LOT 50 IN LOEB'S RIVER PARK SUBDIVISTUN
~ OF THE NORTHWEST { AND SOUTH & OF BLOCK 16 AND WEST 250 FEET

OF BLOCK 24 TO BLOCK 27 IN RIVER PARK, SECTION 27, TOWNSHIP 40
NORTH, RARGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX ID # 12 27 215 034

which has the address of 9115 PARK LANE FRANKLIN PARK
[Street] 1€

1Hinois 6C131 ("Property Address"*):
{Zip Codel

Form 314 %9

i Breat Lanes Bus.ness toems oo; @
{Page 1 uf 6 puges) To Qreer Canl 1-800-530-9393 TFan §16.791 1 1

L

TLLINOIS . Single Family -- Fannie Mae/Freddie Mac UNIFOGRM INSTRUMENT

(TEM 1876 (9408
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
! Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o mainain coverage described above, Lender
i may, at Lender's option. oblain coverage 10 protect Lender's nights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
“i shall have the right 10 hold the pohicies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts
¢ of paid premiums and renewal notices In the event of loss, Borrower shall give prompt notice to the insurance carrier and
! Lender. Lender may make proaf of loss if not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any eacess paid o Borrower. If
Borrower abandons the Property. or does not answer within 30 days a nolice tfrom Lender that the insurance carmier has
offered to settle a claim. then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or 10 pav-un s secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Porrower otherwise agree in writing, any application of proceeds to principal shall nost exiend or
postpone the due date oi e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2} the Propray is acquired by Lender. Bommower's right to any insurance policies and proceeds resulting
from damage to the Property priri-to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatels prior to th asquisition.

6.  Occupancy. Preservatie~, Maintensnce 2nd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali occupy. est2biizh, and use the Propenty as Borrower's principal residence within sixty days after
the execution of this Secunty Instrument-anz shall continue to occupy Lhe Property as Borrower’s principal residence for at
Jeast one vear after the dale of occupancy, unless Lender otherwise agrees in writing, which consem shall not be
unrezsonably withheld. or unless extenuating circumstances exist which are beyond Bomrower's conurol. Borrower shall not
destroy. damage or impair the Property. atlow the Prupeny 1o deieriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, waethes civil or cnminal. is begun that in Lender' < good faith judgment
could resull in forfeiure of the Property or otherwise materially impair the lien created by this Security Insgument or
Lender' s secunity interest. Borrower may cure such a detault and-reinstaie, as provided in paragraph 18, by causing the aclion
or proceeding 1o be dismissed with a ruling that. in Lender's food faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lier cieated by this Security Instrument or Lender's security
interest. Bormower shall also be in default if Bomower, during the wor anplication process, gave materially false or inaccurate
information or statements to Lender (or failed o provide Lender witi: 27y material information} in connection with the loan
evidenced by the Note. including, but rot limited 1o, representations conceraing Borrower s occupancy of the Property as a
poncipal residence. 11 this Security Instrument is on a leasehold. Borrower shull-comply with all the provisions of the lease. If
Borrower acquires fee title to the Propenty. the leasehold and the fee title snall no*uierge unless Lender agrees to the merger
in wnting.

7. ¢ Protection of Lender's Rights in the Property. If Borrower fails to/pulorm the covenants and agreements
contained in this Security Instrument. or there is a fepal proceeding that may significzat)y affect Lender's rights in the
Property (such as a proceeding in bankruptcy. probate. for eondemnation or forfeiture or to.cnforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Propeny and Lerder's rights in the Propery.
Lender' s actions may include paying any sums secured by a lien which has priority over this (enurity instrument. appearing
in court, paying reasonable attorneys’ fees and entering on the Propenty (o make repairs. Although Lerder may 1ake action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bews iatwrest from the
date of disbursement ai the Note rate and shall be payable, with interest, upon nolice from Lender to Bonowar) reguesting

ment.
P 8. Mortgage Insurance. [f Lender required mortgage insurance as 8 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mottgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. It substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal w0 one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to b in effect. Lender will accepl, use and retain these payments as a loss reserve in lie &
of mongage insurance. Loss resenve payments may no longer be required, ar the option of Lender. if mongage insurance (.1
coverage (in the amount and for the penod that Lender requires) provided by an insurer approved by Lender again becomes &)
available and is obtained. Borrower shall pay the premiums required to mainlain mortgage insurance in effect, or to provide a »»
loss reserve, until the requirement For mortgage insurance ends in accordance with any written agrezment between Borrower P
and Lender or applicable faw, 3

9, Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall ™

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1Page 2o 6 pages)
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applicable faw may specify fos reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Secunity Instrument: or ib) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3}
pass Lender all sums which then would be due under this Security Instrument and the Note as 1 no acceleration had occurred;
thy cures any default of any olher covenants or agreements: (e} pays all expenses incurred in enlorcing this Securiry
Instrument. including., but not limited 1o, reasonable attorness’ fees: and (d) takes such action as Lender may reasonably
require 1o assure that the Yen of this Security Instrument. Lender’s rights in the Propeny and Borrower's obliation 1o pay the
summs secured by this Security fnstrument shall continue unchanged. Upon seinstatement by Borrower. this Secuniyy
{nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ot a partial interest in the Note (together with this Security
fmstrument; may be sold one or more times without prior notice to Borrower. A sale may result in 4 change in the entity
(known as the "i.oan Servicer”) that collects momhly payments due under the Note and this Security [nstrument. There also
mas be one or nvire thenpes of the Loan Sersicer unrelnied 1o 2 sale of the Note. If there is a change of the Loan Sericer.
Borrower will be gnen wntten natice of the change in accordance with paragraph 14 above and applicable Jaw. The notive
will siate the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
alvo conain any other i rmation required by applicable Jaw.

20. Hazardous Substanves. Borrower shall not cause or permii the presence. use. dispesad. storage, or release b any
Hazardous Substances on or in/the Property. Borrower shail not do. nor allow anyone ¢hse to do. apything aftecting the
Properts that is in viclation of any Levironmentaf Law. The preceding two sentenices shall nol apply to the presence, use, or
sterage on the Properts of small Guantities of Hazardous Substances that are generally recognized (o be appropriale 1o normal
residential uses and to maintenance of the Troeny.

Borrower shall prompily give Lended writr2a natice of any investigation. claim. demand. Jawsuit or other action by any
govermnmental or regulatory agency or private part, imolving the Property and any Hazardous Substance or Environmental
Law of which Barrower fas actsal knowledge. 1T Sotrower learns, or is notified by any governmenta) or regulatory authority.
that any removal or other remediabion of any Hazarapu» Substance atfecting the Properts is necessary, Borrower half
promptly tahe all necessant remedial actions in accorgarcs-sith Ensironmental Law.

As used in this paragraph 20, “Huzardous Substances” gre-those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other flamunable or toxic petroleum products. toxic
pesticides and herbicides. volatile solvents, materials contuining osbe'stos or fonnaldehyde. and radioactive materialy. As used
in this paragsaph 20. “Environmenta) Law” means federal laws and iavs of the jurisdiction where the Property is located that
relate to health, safets or emvirnnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cosesiars and agree as follows.
21. Acceleration: Remedies. Lender shall give notice to Borraws: prior to acceleration following Borrower's

breach of any covenant or agreement tn this Security Instrument (but not pricr to acceleration under paragraph 17
unless applicable law provides atherwise). The notice shall specify: (a} the axfapic; (b) the action required to cure the
default; (c) a date, nat less than YO days {rom the date the notice is given to Bonower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the aotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right tv assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratior, and foreclosure. If the
default is not cured on or before the date shecifled in the notice, Lender at its option imay requis. i"amediate payment
iy full of all sums secured by this Security Instrument without further demand and may {ureiese this Security
Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursving the remedies
provided in this paragraph 21, including, but not timited to, reasonable attorneys' fees and costs of title rvigence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withcut charge 10 Borrower. Borsower shall pay any recordation costs.

2}, Waiver of Homestead, Borrowsr waives all night of homestead exemption in the Property.
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