LY
.

o~ "
SAFTER RECORDING MAIL

IJNOFFICIAL COPY

€ MOUNTAIN STATES MORTGAGE CENTERS, INC.

b,

[

TN LIRS

SANDY, UT 840903

1333 EAST 95400 S5CGUTYHs

7

DEPT-01 RECORDING

96524370

927.30

786011 TRAN 2428 07/10/96 14t15:00 7

D 08 AR M—-QE-SZATFO0
o . COGK COUNTY RECORDER
3 - DEPT-10 PENALTY $24.00°
LOAN NO. 1 a&
[Space Above 11‘“- Line For Recording Datx]
STATE OF ILL}RE FHA GASE NO.
m_lgm]mm FHA MORTGAGE 131-8177662-703
3782~
This gage(%"s)ecurity instrument”) is given on June 27, 1996 . The Mortgageor Is
EOWARG TUCKER, 111 aand
MAE ATRICE L UCKER , His Wife, As Joint Tenants
("Borrower”). This Secirity Instrument is given to
MOUNTAIN STATES MIRTGAGE LENTERS, INC.
which is organized and exia’w underthelaws ol THZ SYATE OF UTAH , and whose address is
1333 EAST 940D SOUTH. SANDY, UT 84093
(“Lercier”). Borrower owes Lerder the principal sumoef Forty Thousand Four Hundred Ninety
Xineg Dbollars and no/lol
Doilars (U.5. % 40,499 .00 }. This cebt is gvidenced by Berrower's note dated the same date as this
Securlty Instrument (*Nate®), which priviies for montnly payments, with the full debt, if not paid earlier, due and
payable on Jutly 1, 2@gtl . Inis Security instrument secures 1o Lender: (a) the repayment of the debt
svidenced by the Note, with interest, ant all renewals. extensions and modifications; (b) the payment of all other sunis,
with interest, advanced under Paragraph 5 t3 protect the securlty of this Securlty Instrument; and (c) the parformance of
Borrower's covenants and agreements unde: this Security Instrument and the Note. For this purpose, Borrower does
hereby rmortgage, grant and convey to Lender {ne [offowing described property located in
Conk County, iflinofs:

THE NORTH 172 OF LDT 2 IN BLOCK 28 4 v SOUTH LAWN SUBDIVISION OF SECTION 17,

AND THE SOUTH 1/2 OF SECTIDON 8, TOWNSHIZ-3& NORTH, RANGE 14, EAST OF THE

THIRD PRIRCIPAL MERIDIAN, IN COOK COUN(Y, ILLINDIS.

15 o
1 » h-—n ,
ugt. . ’3#;9
which has the address of 14508 MOGRGAN HARVE'Y
Hinoi 60425 ("P %ﬁ ;.nd}d ) e
nois ] ress”™);
{Zip Code) ope

TOGETHER WITH all the improvements now or hereaftter erectsd on the property, and all easerments, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propeny. All replacements and additions shall also be coverad by this Security Instrument. All of
the foregoing Is reforred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby convayed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genarally the titfe to the Property agalnat alt claims and demands, subject to any
encumbrances of record.

2/%
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;' 1-Payment of PﬂnclMH@F rio. +Ai:h&@@w thé principal of, and interast on,
the debt avidenced by the [ rges dul the 2

Qi

2. Monthly payments of Taxes, insurance and {Jther Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in ihe Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
{e) premiums for insurance required under Paragraph 4. in any year in which the Lendar must pay a mortgage
insurance premlum to the Secretary of Housing and Urban Development (*Secretary”), or In any year in which such
premium would have been required if Lender stil! helc the Security Instrument, each monthly paymemn shall also include
either (1)  sum for the annual mortgape insurance pramium to be paid by Lender to the Secretary, or (il} a monthiy
charge instead of a morigage insurance premium if this Security instrument Is heid by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthiy charge by the Secretary, these items are called
"Egcrow items” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, coliect and held amourts for Escrow items in an aggregate amount not to excesad the
maximum amount that may be required for Borrower's ascrow account under the Real Estate Settlement Pracedures
act of 1974, 12 U.S.C. Section 2601 ot seq. and implementing regulations, 24 CFA Part 3500, as they may be amended
from time to time {"RESPA”"), except that tha cushion or raserve parmitted by RESPA for unanticipated disbursements or
disbursements befors the Borrower's payments are available in the account may not be based oh amounts due for the

mongage Insurance premlium.

If the amounts held by Lender for Escrow liems -3xceed the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of funds held by Lendar at any time are not sufilcient
to pay tha Escrow ltems when due, Lender may noti’y tha Borrawer and require Borrowar to make up the shorlage or
deficiency as permitted by RESPA.

The Escrow Funr's are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders tc Lender t*e %21l payment of all such sums, Borrower's account shall be creditad with the balance remaining tor
all installment items {1}, \b), and (¢} and any mortgage insurance premium Insialiment that Lender has not become
obligated to pay to the Sacietary, and Lendaer shall promptly refund any excess funds to Borrower. immediately prior 10
a forectosure sale of the Piraorty or lts acquisition by Lender, Borrower's account shall be credited with any balance
remaining for al! installmens [o” tems (a), (b}, and (c).

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insur/ice pramium to be paid by Lender to the Secretary or to the monthiy charge by the
Secretary instead of the monthly rortgage Insurance premium;

SECOND, to any taxes, spacial azeserents, leasshold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIAD, to interest due under the Note;

FOURTH , to amartization of the principal of the Note;

EIFTH, to late charges due under the Note,

4. Fire, Flood and Dther Hazard insurance, 8otrnwer shall insure all improvements on the Property, whether
naw In existance or subseguently erected, againsi ", hazards, casuaities, and contlngencles, inciuding fire, for which
Lander requires insurance. This insurance shall be rigintained in the amounts and for the perlods that Lender requires.
Borrower shall also insure all Improvements an the Prope dy, whether now In existenca or subsequently erected,
against loss by floods to the extent requirsd by the Secretary. All Insurance shall be carrled with companies approved
by Lender. The Insurance policies and any renswals shall s li6'd by Lender and shall Include loss payable clauses in
favor of, and In a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediats (10*.c% by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned 1s hereby authorized and directed to make payment
tor such loss directly to Lender, instead of to Borrower and to Lendzr Juintly. All or any part of the Insurance proceeds
may be applied by Lender, at Its optlan, either (a) to the reduction of th: indebtedness under the Note and this Securlty
Instrumant, first 1o any delinquer: amounts appiled in the order in Pavagraph 2, and than 1o prapayment of principal, or
{b) to the restoratior: or repalr of the damaged property. Any application of the roceeds 10 the principal shall not
extend or postpone the due date of the monthly payments which are referred toin Paragraph 2, or change the amount
of sucn payments, Any excess Insurance proceeds over an amount required to Y all outstanding indebtednsss under
the Note and this Sscurlty Instrument shall be paic to the entity legally entitied thaien,

in the svent of foreciosure of this Securlty Instrument or other transfer of title to th.e Property that extinguishes the
indebtedness, all right, title and Interest ot Borrowar in and to insurances policies In force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenarice &#nd Protection of the Property; Boirawer's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's privic.pal rasidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propsrty as lorrawer's principal
residance for at jeast one year atter the date of occupancy. unless the Secrotary determinas this rrquirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borruwia's control. Borrower
shall notify Lenders of any extenuating circumstarnices. Borrower shall not comimit waste or destr.y ‘damage or ~
substantially change the Property or aliow the Prcperty to deteriorate, reasonable wear and tear excapled. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is In default. Lender may take 7r.asonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrows:, during the
joan application process, gave materially faise or inaccurate information or statements 1o Lender {or falled to provide
tender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupanty of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
taasehold and fee title shall not be merged unless Lender agrees to tha merger in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental ;
or municipal charges, fines and Impositions that are not included In Paragraph 2. Borrower shall pay these obligations A
on time directly to the entity which Is owed the payment. If fallure to pay would adversely affect Lender’s Interest inthe )

Property, upon Lander's request Borrower shail promptly fumish to Lender receipts evidencing these payrents. a4
If Borrower fails to make theso paymaents or {he payments required by Paragraph 2, or falls to parforrn any other )

covenants and agreements contalned in this Security Instrument, or there is a legal procesding that may significantly w}

affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or Fan)

regulations}, then Lender may do and pay whatevor is necessary to protect the value of the Property and Lender’s
rights in the Property, including paymen of taxes, hazard insurance and other ltems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionai debt of Borrower and be
secured by this Security Instrument. These amounts shall baar interest from the date ot disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condamnation or other taking of any part of the Property, or for conveyance In place of condemnation, are heraby
assigned and shall be paid to Lander to the extent of the full amount of the indebtednass that remains unpaid under the
Note and this Securlty tnstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Nate and this Security Instrumant, first to any delinquent amounts apptied in the order provided In Paragraph 3, and
then to prepaymant of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM 2/91
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date of the monthly paymerLJle QaFneEo I\C;JrAEI-N cf(:ﬂegﬂm of such payments. Any

excess procesds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid 1o the entity legally entitled thereto.
8. Fees. Lendsr may collect faes and chargas atthorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defauit. Lender may, except as limited by regulations issued by the Secretary In the case of payment defaults,

require immediate payment in fufl of all sums secured by this Security instrument if:

(1) Borrower defauits by failing to pay it full any monthly payment requlred by this Security Instrument prior
1o or on the due date of the next monthly payment, or

gi) Borrower defaults by faliing, for a perind of thirty days, to perforn any other obligations contained In this

ecurity Instrument.
b) Sale Without Credit Approval. Lender shati, § permitied by applicable law and ‘with the prior approval of the
retary, require immediate payment in fult of all the sums secured by this Security Instrument if:

(i) Alt or part of the Property, or a beneficial interest in a trust awning all or part of the Proparty, Is sold or
otherwlse transferred (other than by devise or descent) by the Borrower, and

{ii) The Froperty Is not occupied by the purchaser or grantee as his or her principa residence, or the
purchaser or grantee does so occupy thi Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Wailver. if circumstances occur that would parmit Lander to require immediate payment in full, but Lender

doas not require such paymenits, L.ender doss not walve its rights with respect to subsequent events.

(d) Regulatior. of HUD Secretary. in many circumnstances regulations issued by the Secretary will limit Lender's

rights, in the _ass of paymert defaults, to require immediate paymant In full and foreclose if not paid. This Security

Instrument does »ot authorize acceleration or farectasure i not permitted by regulations of the Secratary.

(e )Mortgage Notinyured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for Insue:ir2 under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its o2 tio'1 and notwithstanding anything in Paragraph 9, require Immediate payment in full of ali

sums secured by this Sucurity Instrumant. A writtan statement of any authorized agent of the Secretary dated

subsequentic 60 DAYS from the date hereof, declining to insure this Security Instrumant and the
note secured thereby, shai ba deemed conciusive proof of such ineiigibiiity. Notwithstanding the foregoing, this
option may not be exercised bv Lander when the unavailabllity of insurance is sclely due to Lender's fellure to remit

a mortgage insurance premium to the Secratary.

10. Reinstatement. Borrower ha's a rirht to be reinstated if Lender has required immediate payment in tull because
of Borrower's fallure to pay an amount dr'e under the Note or this Security Instrument. This right applies even after
foraclosure proceedings are instituted. To re’isiate the Security Instrument, Borrower shall tender in a lump sum all
amoums required to bring Barrower’s accotnt current inciuding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anu rasonable and customary attorneys’ fees and expenses properly
assoclated with the foreclosure procesding. Upor: rainstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as  L.ander had not required immediate payment in full. However,
Lender Is not required to permit reinstatement if: (i) Lz-<ar has accepted relnstatement after the commencement of
foreclosura proceedings within two yaars immediatety prercding the commencement of a current foreciosura
proceeding, (i) reinstatament will preciude foreclosure or diffurent grounds in the future, or (il reinstaterment will
adversaly affect the pricrity of the llen created by this Security nstrument.

11. Borrower Not Released; Forbearance by Lender Not 4 Waiver. Extension of the time of payment or
modiiication of amortization of the sums secured by this Securlty [ratrimant granted by Lender to any succassor In
interest of Borrower shall not operale to release the liablity of the o7iginal Borrower or Borrower's successor in Interest.
Lender shall not be required to commence proceadings against any cu.cessor in Interest or refuse to extend time for
payment or otherwise modify amonization of the sums secured by this Sacurity Insirurment by reasan of any demand
made by the original Barrower or Borrowsr’s successors in Interest. Ar“iorbearance by Lender in exercising any right
or remedy shall not be a walver af or precluda the exerclse of any right or reined'y.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sigrars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lurder and Borrower, subject to the
provisions of Paragraph 9.b. Barrower’s covenants and agreements shall be Joirt s several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thits Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms ¢t trus Security Instrument; {btlis
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agravs that Lender and any other
Borrower may agres to extend, modity, farbear or rnake any accommodations with rega:« to the terms of this Security
instrument or the Note without that Borrowetr's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givon by delivering it or by
malling it by first class mall unless applicabie law requires use of another method. The notice she's Fa directed 1o the
Eroperty Address or any other address Borrower designates by notica to Lender. Any notice to Loacer shall be given
by first class mail to Lender's address stated herein or any address Lender designates by notlce to £ orrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender wie given as
provided in this paragrapgh.

14. Governing Law; Severabliky. This Security Instrument shall be governed by Federal law and the law of the
jurlsdiction In which the Property is located. in the svent that any provision or clause of this Sacurity Instrument or tho
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be glven orie conformed capy of this Security Instrument.

18. Assignmant ot Rents. Borrower unconditionally assigns and transfers to Lender aff the rents and revenues of
the Property. Borrower authorizes Lender or Lendur's agents to collect the rents and revenues and hersby directs each
tenant of the Property to pay tha rents to Lender or Lender's agents. However, prior to Lender’'s notice to Barrower of
Borrowaer's breach of any covenant or agreement in the Security instrument, Borrower shall collect and receive ali rents
and revenues of the Proparty as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignmant and not an assignment for aclditional security only.

I Lender gives notice of breach 10 Borrower: (a) all rents raceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Securlty Instrument: (b) Lender shall be entitled to
coltect and racelve all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents dus and unpaid
1o Lender or Lender’'s agent on Lender's written doemand to the tenant.

Borrower has not executed any prior assignmemn of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under thiz Paragraph 16.

Lander shall not be required to enter upon, take contral of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there 15 a breach. Any
appiication of rems shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securlty Instrument is paid in tull.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreciosure Procedure. if Lender requires immediate paymant in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shalt be entitied to collect all expenses
incurred in pursuing the ramedies pravided In this Paragraph 17, including, but not limited to, reasonable attormeys’ fees

and costs of titla evidence.
18. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrowar shall pay any recordation costs.
19. Waiver of Homestead. Borrower walves all right of homestead exemption in the Praperty.

Riders to this Secwity Instrument. if one or more riders are executed by Borrower and racorded together with
this Security Instrument, the covenants of each such rider shal! be incorporated into and shail amend and suppiemeant
the covenants and agreements of this Security tnstrument as if the rider(s) were in a part of this Security Instrument.

[Check applicable box({es)).
DCondomlnium Rider DGraduated Payment Rider DGrawing Equity Rider
DPlanned Unit Development Rider DOthar [Specify]

BY SIGNING SELOW, Rorrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in o~y rider{s) executed by Borrower and recorded whh it. :

witnesses:

Seal)

ODWARD TUCKER, 111
-y

L0 L Nl N

—
HAE ATRICE TUCLKER

sSeai)

Seal)

STATE OF ILLINOIS. County ss: &b

1. Paulette Custard Smith . a Ncary Public in and for sald county and state, do hareby certify
that EDWARD TUCKER, 411 and MAE ATRITE TUCKER

personally known to me to be the same person(s) whose narafs) subscribed 1o the foregoing instrument, appeared
before me this day in person, and acknowiedged that they “signed and defivered the said instrument as
their free and voiuntary act, for the uses and purposas i’.nafdh set forth.

Given under my hand and official seal, this '2 /) day of /mv /496
Commission expires: *

i, (998 o ot

Thisjinstrument Wwas prepared by: Troy Wright
MOUNTAIN STATES MORTGAGE CEMIERS, INC.

1333 €AST 8400 SOQUTH, SANDY, UT 284093

OF FICIAL SEAL

MY COMMISSION EXP. JAN. 14 1998

PAULETTE CHSTARD SMITH
MOTARY PUBLIC STATE OF ILLINO!
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