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H Y4177 q ). EXTENSION AGREEMENT

This AOWFEMENT eatered into this Gt dayof __JULY., 1996 by and

botwoen  SHILAMA WALNY AND GILA WALNY, HIS WIER Jereinafter
called "MORTOAGOR". and THE FIRST NATIONAL BANK OF LINCOLNWOOD, horeinafier

called "MORTGAGER":
WITNESSETH:

WHEREAS, on JULY 2. '989 MORTGAGOR executed & Equity Agreement
and Disclosure snd & First Credit Eouity Liae Mortgage for a Line of Credit in the
amount of TWENTY FIVE. THOUSAINE AND 00/100uuun DOLLARS (523,000.00) payable
on JULY 7. 1996 to MORTGAGEE, and 10.d FIRST CREDIT BQUITY LINE MORTGAGE was
recorded on JULY 12, 1989 in the office of (the CECORDER. QF_DEEDS ta the County of
COQK, State of Nlnols, as Document No,_{3%)53271 covering the following deacribed
premisecs:

LOT 1 AND THE NORTH 13 FEET OF LOT 2 IN BLOCK 8 IN KRENN AND DATC'S DEVONSHIRE
MANCR ANNEX, BEING A SUBDIVISION OF PART OF SECT:ON 15, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQO¥. COUNTY, ILLINOIS,

WHEREAS, the Line of Credit comes due on JULY 7, 195¢ »ud

WHEREAS, the MORTGAGOR has requested that the due date of wald Line of Credit
be extended and has copsealed to adding a provision o incresse the «aiv in the eveat
the loan s in default and comsented to e further provision to clarify -Lr. the lnterent
is computed on & 365 day yoar, which request has been graated by the MCRATGACEE,
and

WHEREAS, MORTGAOEE, under the Equity Lize Morigsge described sbove bas
agrecd to this extonslon,

NOW THEREFORE, it is hereby agroed by and between said MORTGAGOR and
MORTGAGER as follows:

1) The BQUITY AGREEMENT AND DISCLOSURE is hereby oxtonded to add the
following provisions:
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Intorest will be computed bassd upon & 365 day year for the actual
sumber of days elapsed.

At the end of the first paragraph entitled "PAYMENTS":

The Finance Charge shall lucresss to a rate per annum egual 10
the sum of the injsrost rate index in effoct each dasy plus 5.00%,
which rate ehall change when and as the intsrost rate iadex
changes, If the minimum paymest I8 not recsived by the due date
or there Is asy other default that occurs uader the paragraph
entitled "Termination amd/or Acceioration”.

2) The full amoust of sl vopsld loaps and Intereat outstanding undar
MORTOAQOP'S Line of Crodit as st forth in the BQUITY AGRBEEMENT AND URR
and the FIRS Y ZREDIT BQUITY LINE MORTGAGRE shall be exteadsd o JULY 7, 2003

3) All o/ %z provislons of the EQUITY AGREEMENT AND DISCLOSURE and ths
FIRST CREDIT ELU/TY LINE MORTGAGE shall remain i full force snd effect and be
bisding on the Pariss haruto except as horela expresaly modified.

IN WITNESS WHERBOL, the Partiea hercto have signed, scaled and delivered thin
AGREEMENT on the date faar sdove written,

Seapppeect B L L1 A

THE Fis 3T NATIONAL BANK OF LINCOLNWOOD

py. Ak &

Charles A. Grieisteln, SE_;T Vice Prozidest
ol & lancoin/
L: /) Cd nu 0t 2 éféz‘/ﬁ
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STATE OF ILLINOIS )
§S: 1, the undersigned, & Notary Public in sud for the
COUNTY OFCOOK ) County and Stwate sforesaid, DO HEREBY CERTIFY
that the sbove named officers of The First Nationsl
Bank of Lincolnwood, personally known to me (o be
the ssme person/s whose name/s aro subscribed to the forogoing Instrument as such
officers  reapectively appeared before me this day in person and ackoowlodged
that thoy signed aad delivered the said  jmstrumont as thelr owa free and voluniary
uct snd as the free and voluntary act of said Bank for the uses and puzposes therein
set forth; and the said officers thon and there acknowledged that the said  offlcors,
as custodlan of the corporale sexi of sald Bank caused the corporste seal of sald Bank
to be affixed to said instrument as sald officers own free and voluntary act and ™
the free gad voluntary act of sald Bank for the uses and purposes thereln sei forth,

Give under m; »sad end Notarlal Seal thia (a_'ﬂf_day % 5.
L S R VY Vv
S sEAL
AL, WEEL

. 20 St o ek Noury Public
{12548
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STATE OF ILLINOIS )
88 1, the undersigned, a Notary Public in and

COUNTYORCOOK ) for the County and State aforesaid, DO HEREBY

vertify that Shlime Walny and Qila Walny. his
wife__personally known to me to be the ramy person whose aame(s) Are  subscribed
to the foregoing  instrument, appeasred— “cfore me this day in person, and
acknowledged that they signed, sealed and Joilvered tho sald Instruments s thelr
free snd voluntary act, for the uses and pnza:a—ﬁ:mln set forth,

Given under my hand and Notarial Seal this

A fatal Al

<AL

Nowr= Publitw.

Streot Address of the above described Property:

~-4400 W, Foster, Skokie. Illjunia 60076
Porm. RE. Tax ID No, 10-15-114-043
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