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This Mortgage prepared by: HICPARD %&WARBS
WEST JUNI'!EE IL 80118

MORTGAGE  orgeuDesssmetic, L ot I Origit

THIS MORTGAGE IS DATED JULY 3, 1998, bor=an WILLIAM S. STRZODA and SYLVIA T. STRZODA, HIS
WIFE AS JOINT TENANTS, whose address ls 1725 PL2BIE LANE, MOUNT PROSPECT, IL 60088 (referred to
below as "Grantor"); and FIRST AMERICAN BANK, whase eddress is P.O, BOX 307, 201 SOUTH STATE
STREET, HAMPSHIRE, IL 60140 (referred to below as "wzouer").

GRANT OF MORTGAGE. For valuabls consideration, Granic: m.e-igages, warranis, and conveys to Lender all
of Grantor's right, title, and Intarest In and to the following desc:tbad real property, togather with all exiating or
subsequently erected or affixed buildings, improvements and rixturzs: all eassments, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rightt (inc'uding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profita relating to the ran property, including without limitation
all minerals, oll, gas, geothermal and similar miatters, located in COOK Czuniy, State of liinois (the "Real

Property’):

LOT 42 IN COLONIAL HEIGHTS §TH ADDITION, A SUBDIVISION OF PART-OF LOTS 2 AND 3 IN -

OWNERS DIVISION BEING A SUBDIVISION OF THE SOUTH EAST 1/4 (EXCE('T THE WEST 1/2 OF THE
SCOUTHWEST 1/4 THEREOF) OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 1* 72T OF THE THIR
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT OF SAID COLONIAL HEIGHYS 6TH ADDITIO
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, \LLi'OIS ON MA
24, 1983 AS DOCUMENT LR2092771, IN COOK COUNTY, ILLINOIS,

The Real Proparty or its address is commonly known a8 1728 ROBBIE LANE, MOUNT PROSPECT, IL. 80080
The Real Property tax identification number is 08-10-411-034-0000.

Grantor presently assigna to Lender all of Grantor's right, title, and Intereat in and to all feasss of the Property and
ali Renta from the Property. In addition, Grantor grants 10 Lendar a Uniform Commercial Code sscurity interast in
the Personal Property and Rems.

DEFINITIONS. The following words shall have the fellowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indeblodness dascribad below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means WILLIAM 8. STRZODA and SYLVIA T. STRZODA. The Grantor ia the
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mortgagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtednass.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts axpendec or advanced by Lender to discharge obligations of Grantor or expenses incurrad by Lender
to enforce obligations of Grantor under this Mortgage, togethar with interest on such amounts as provided in
this Mortgage. At no time shall the principal emeunt of indebledness secured by the , not
including sums advanced to protect the sacurily of the Morigage, excesd the note amount of $91 ,

Note. The word "Note" means the promissory note or credit agreement dated July 3, 1996, in the originel
principal smoumt of $91,500.00 from Grantor to tender, together with all renewals of, exiensions of,
modificatiors o', refinancings of, consolidations of, and substitutions for the promissory note or apreement.
The intereat rea n the Note is 10,750%. The Note is payable in 120 monthly payments of $1,251.93. The
maturlty date of (nir. Mortgage is July 15, 2006.

Personai Proper’;. - The words "Perconal Property” mean all equipment, fixtures, and other articleg of
reonal property now s hereafter owned by Grantor, and now or hereafter atiached or affixed 10 the Rsal
roperty; ?ﬂgethef with 21 s:cesslons, parts, and additions to, all replacements of, and all substitutions for, any

of such properly; and tcge:her with all proceeds (including without limitation ali insurance proceeds and

refunds of pramiums) from.Zy saia or other dispasition of the Property.

Properly. The word "Property” maris collectively the Real Praperty and the Peraonal Propeny.

Real Properly. The worde "Rea Proparty” mean the pr , interests and rights described above in the

*{irant of ngaqe" section. Y property 0

Rents. The word "Rents” means all prcsent and future rents, revenues, income, issues, royalties, profits, and

other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECJRE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviuer in this Mortgage, Grantor shall pay to Lender all
u&moundﬂntt#hsﬁcg&gd Ql:y this Mortgage as thay become due, anu shall strictly perform all of Grantor's obiigations
AQe.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granton ggrece that Grantor's possession and use of
the Property shali be governad by the following provisions:
Poasesslon and Use. Untll in detault, Grantor may remain in pcssessian and control of and operate and
manage tha Real Prope:ty and collect the Rents.
ta Maintain. Grantor shall maintain the Property in tenantable conditicn asd promptty perforin all repairs,
replacements, and maintenance nacessary to preserve its value.

\ Nulsance, Wasle. Grantor shail not cause, conduct or permit any nuisance nor comeiit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Proreny, Without it v the ?anerallty of the
foregoing, Grantor will not remove, or Erant to any other pmﬁ he right fo reniove. 2ty timber, minerais
(inciuding oil and gas), soit, gravel or rock products without the prior written consent of Larasr,

DUE ON SALE - CONSENT BY LENDER. |ender may, at Its option, declare immediately die and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitabls; whether voluntary or
involuntary; whether by outright sale, deed. instaliment sale contract, land contract, contract for deed, leasshold
. interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, Or transfer vl any
i beneficial interest In or to any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property intarest, \i any Grantor is a corparation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-fiva percent (25%) of the voting stock, partnership lnterests
or limited (imbility company interests, as the case may be, of Grantor. Howevsr, this option shali not he exercised
by Lender if such exerclse is prohibited by federal law or by illinois law.

Tortgig :ND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Paymenl. Grantor shail gay when due (and in all events prior to dallnquencyz all taxes, payioll taxes, special
taxes, assessments, water charges and sawer service charges lsvied against or on account of the #roputy.
and shall pay when due all claima for work done on or for services rendered or material furnished to the
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Property. Grantor shall maintain the Property free of all liens having priority over or equal to the Intgroat ot
Lender ‘under this Mortgage, except for the lien of taxes and assessments nol due, excapt for the Existing
indebtedness referred to helow, and except as otherwise provided in the following paragraph.

r mggfg%w DAMAGE INSURANCE. The following pravisiona relating to Insuring the Property are a part of this

Maintenance of insurance. Grantor shail procure and maintain policies of fire insurance with standar
extanded coveraw‘? endorsementa on a replacement basie for the full insurable value covaring all
improvemants on the Real Property in an amount sufficient to avoid application of any coinsurance clauee, ano
with a stancdard mortgagee clause In favor of Lender, Policles shall be writtan by such Insurance companies
and In such form as may be reasonably acce’ot Ie to Lender. Grantor shall dellver to (.ender certificates of
coverage from each insurer containing a stipulation that coverage will nnt be cancetied or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the (nsurer’s
liability for failure to give such notice. Each (nsurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be ImFaired in any way by any act, omieslon or default of Grantor of any
other person. -Should the Real Property at any time bacome ocatad in an area designated by the Director of
the Federal ‘.‘mv)rgeggg Management Agency as a apeciel flood hazard area, Granior agrees to obiain and
maintain Feders) Flood Insurance, O the extent such Insurance is required by Lender and is or becomes
avaliable, for the serm of the loan and for the full unpald principal balance of the loan, or the maximum limit of
coverage that is xval'ahle, whichever is less.

Application of ProCuans. Grantor shall promptly notify Lender of any loas or damage to the Prg . Lander
may make proof of loss /2. Grantor fallspto d% vso w;yhln fiteen (15! days of the %euua!ty. V\m?ger or not
Lender'as security ia lmps';edf Lender mat\k atl its election, apply the proceeds to tha reduction of the
Indabtedness, payment of anv.an affecting the Fropserty, or the rastoration and repair of the Property,

EXPENDITURES 8Y LENDER. It Geantor falls to comply with any provision of ‘hta Mort?age. including any
obligation to maintain Existlr g Indelt7d’:288 in good standing as required below, or if ulév action or procesding is
commenced that would matarially atfect L 2nder's Interests In the Property, Lender on Grantor's behalf may, but
ghall not be reciulmd to, take any action hat Lender deems appropriate. Any amount that Lender axpends in 80
doing will bear Interest &t the rate provide-iri-in the Note from the date incurrsd or pald by Lender to the date of
repayment bg Grantor. All such expenses, a: b.under's option, wiil (a{ be payable on demand, (b) be addad to the
balance of the Note and be appartioned amorg Ard be payable with any instaliment payments to bascome due
during either ‘i) the term of any applicable ingyoice Eullcy or 'Sll) the remaining term of the Note, or (g) be
treated as a balloon payment which will be due anr pavanie at the Note's maturity. This Morigage aiso will secure

payment of these amounts. The rights provided for in this Jparagraph shall be in addition 10 an{ other rights or any
remedies 10 which Lender may be entitled on accouni ¢ the dslault. Any such action b%

encer shall not be
construed as curing the defavh so as to bar Lender from uny cemedy that it otherwias would have had.

m«r?ggggw; DEFENSE OF TITLE. The following provisions relaing 10 ownership of the Property are a part of this

Title. Grantor warrants that: {a) Grantor holds good and mir.eteble title of racord to the Property in fee
simple, frae and ciear of all fians and encumbrances other than thoro ast {orth in the Real ProRer‘y description
or in the Existing indebtedness section below or in any title Insurence rolicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Piotgape, and (b) Grantor has the full
right, power, and authority to sxecute and deliver this Mortgage to Lendar.

Defense of Title. Subject 1o the exception in the paragraph above, Grante: warrants and will forever defend
the title to the Property against the fawful claims of &ll persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing -.ndehtedness (the “Existing
indebtedness®} are a part of this Mongage.

Exiating Lien. The lien ¢! this Mortqace sacuring the indebtedness maY be saconcaiy ana infertor to the lien
sacuring payment of an exlann_,geoblgnthn to BANK ONE. The existing ubllgauon né/o a _current principal
balance of approximately $77,476.00 and is in the original principal amount of $83,600.0u Orantar expresy
covenants angd agrees to pay. or see 1o the payment of, the Existing Indebledness and to orivant any defau
oh such Indebtedness, any default under the instrumants evidencing such Indebtedness, or <ny default under
any security documents for such indebtedness.

Default. if the payment of any{ instatiment of principal or any interast on the Exiating Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrumemt securing such indebtedness and not be Cured during any a%p}icabie grace period therain, then, at
the optiop of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable, ¥
and this Mortgage shall be in default.

A
FULL PERFORMANCE. It Grantor Pfaxu ail the indebtedness when due, and otherwise parforms all the obligations
imposed upen Grastor under this Mongage, Lender shail execute end deliver 1o Granior a sultable satisfaction of
this Mortgage and suitable statemants of termination of any financing statement on lile evidencing Lender's
security Interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment I8 made by Grantor,
whether voluntariir or otharwise, or by guarantor or gy any third party, on the Indabtedness &nd thereafter Lender
Is forced to remit the amount of that payment (a) to Grantor's trustes In bankruptcy or 1o any similar parson under
any federai or state bankruptcy iaw or iaw for the reflef of deblors, (D) by reason of any judgment, decree or oraer
of any court or administrative £cdy having Jurlsdiction over Lender or any of Lender's progerty. or ‘c) by reason of
any settlement or Cﬂmlpfiﬂa of any claim made by Lender with any claimant (lm:ludmﬂw hout limitation Grantor),
the Indebtedness shall be considéred unpaid for the purpose of enforcament of this Morigage and this on?aﬁe
shall centinue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
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Moﬂﬂl ot of un¥ note or other instrument or agreement evidencing the indebtednees and the Pr will
continug to secure the amoynt repaid or recoverad [o the same extent as if that amount never had been originally
recelved by Lender, and Grentor shall be bound by any judgment, decree. order, settlemant ar compromies
relating to the Indsbtedness or to this Morigage.
DEPAULT. Each of the following, at the aption of Lender, shall constitute an event of defaull ("= ot of Default”)
under this Mortgage:
Default on Indebledness. Failure of Grantor to make any paymen when due on the indebtedness.
fective Colisteralizstion. Thia MortFage or any of the Related Documents ceases to be in full force and
[ (Inciuding failure of any collateral documents to creata a valid and perfected security interest of lien) at
any tima and for any reason.
Compliance Defsult. Failure of Grantor o comply with any other term, obligation, covenam, or condition
contginad in this Mortgags, the Nota, or in any other agreemsnt between Grantor and Lender.

Desth or Ineuivency. The death of Grantor, the insolvency of Grantor, the appoiniment of a recalver for any
pant of Graatcr's 'propany. :33 assignment for the benefit of creditors, an of cregitor workout, or the
commencemen’ of any proceeding under any bankrupicy or insclvency laws by or against Grantor.

Exisling Indabtatizecs, A default shall occur under any Existing indebtedness or under any instrument on the
Propo& securing «m Existing indebtadness, or commencement of any suit or other action to foreclose any
existing llen an the Prv1ty.

Events Affecting Guarsitr.. Any of the preceding evente accurs with respect to any Guarantor of any of the
Indebtedness or any Guaran(o- dies or becomes incompetant, or revokes or disputes the validity of, or tiability
under, any Guaranty of ths indebtedness.

Adverss Changs. A materlai L e sa change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deem. iteu!fl insecure.

RIGHTS AND REMEDIES ON DEFAULT. ) the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in adiition to any other

rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the Tight at its option without notica to Grantor to declare the
?onéiaﬁaldnc:gbégsnus immediately due and payable, including any prepayment penalty which Grantor would be
UCC Remadies. With respect to all or any part of the e snnal Property, Lender shall have alt the rights and
remedies of a saecurad party under the Uniform Commercie: C2de.
mp:g«lmm Lender may obtain a judiclal decree “oractosing Grantor's interes! in ali or any part of

T f

Deficie Judgment. |f permitted b licable law, Lender mnay nbtain a judgment for any deficlency
remalnl‘r}gvin the Indeb!adnegz dueto Lgngg? after application of al ;?r.auma received from the axé'fclae of the
rights provided in this section,
Other Remedies. Lender shall have ail other rights and remedies provideu in this Morigage or the Note or
avillable at law or In equity.

Albﬂgrt' Fees; E:g‘mu, In the event of foreclosure of this Mortgage, Lencer shall be entitisd tc recover
from Grantor attornéys’ fess and actual disbureements necessarily incurred by Lender in pursuing such

foreciosure,
MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morigage:

Applicable Law. This Morigage has been deilvered to Lender and accepied by Lerder in the Stele of
llinols. This Mortgege shall be governed by and construad in accordance with the fawe of the State of
Hinois.

Time I of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exe n. Grantor hereby releases and walves afl rights and benefits of the
homestead exemption laws of the State of llinois as 0 all Indebtedness secured by this Morigage.
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, EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.. GRANTOR AGREES TO ITS TERMS,

. GRANTOR:

Z‘kuu(ww _;J J‘Z’—{},‘- '

wuu.tm S. STRZODA /

. " wfém/a

ASIAT, 5 TRZODA 7/

INDIVIDUAL ACKNOWLEDGMENT

~ Mr:
/Inc,{, 2 } i uuFF‘CfAL SEALNt

HAEL O.
0 ﬂ ) ue zu'g‘TE  PUBLC,STATE OF LLINDS
counY oF e o ) mumtmmmmw

7~
STATE OF j /

On this day belore me, the undersigned Notary FLpiic, personally appeared WILLIAM 8. STR20DA and SYLVIA
T. STRZODA, HIS WIFE, to me known 10 be the ind'vidvals described in and who executed the Morigag, and

acknowledged that they signed the Mortgage as thelr yvvoe-and voluntary act and deed, for the uses and puiposss
tharein mentioned.

-
Given unwm mal the & e dayol . T/, 19 /6,

Reaidirig st —._Letwngi  Lre0

Notary Public in and for the State of A el
My commiasion expires e tsg

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (c) 1988 CF| ProServices, In¢. All rights raezrved.
[IL-G03 STRZODA.LN}
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