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MORTGAGE

THIS MORTGAGE is mar;athis _3rd __ day of July 1996 , botween the Mortgagor,
GERALD R, WEICHERT AMG PATRICIA B. WEICHERT, HIS
WIFE, I JOINT TENANCY. © (herein "Borrowsr"), and

the Mongagjes, . EguiCredit Corporatizn of Hlinois

a corporation organized and
existing urkler the laws of linols whose addreas s __1701 E. WOODFIELD RD - STE 200
SCHAUMBURG, JLLINOIS 60173 - {hereln *Lender).

Wharaas, Borrower Is Indebted to Lender in tha oricipal sum of U.S. $___13,600.00 , which
Indebtedness is evidenced by Borrower's note dated _ July 3, 199 and extenglons and
renewals thereof (herein “Note'), providing for monthly inutaliments of principal and Interest, with the balance of
indebtedness, i not sooner pald, due and payable on _Augur; 3, 2011 ; ,

To Secure to Lender the repayment of the Indebtedness evide:icrd Dy the Note, with interest therson; the payment of
all other sums, with interest thereon, advanced In accordance herewich 10 pretect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein coiained,-Borrower does hereby morigage, grant and
convey to i.ancer, the foliowing described property located In the County of|_CUOK ,
State of lilinols:

LOT 24 IN BLOCK 4 IN THE SUBDIVISION OF THE NORTH 16 2/3 ACRES 727 THE

SOUTH 2% ACRES OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTIGv &,

TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIALT, IN

COOK. COUNTY, ILLINOIS,

PIN #: 19-01-216-021 v '
. J'w' :\, ! 1 0
RECGROER L
fESSE WHITE

SRUKIE OFFICE

which has the address of 4210 S FAIRFIELD AVE CHICAGO
[Strest] [City]
Minois ____ 60632 (hereln “Property Address’); 2 5“' o0,
[Zip Code] s e

Together with ail the Improvementa now or hereafter erected on the property, and all easemants, rights, appurtananoes
and rents, all of which shall be deemed to be and remaln a part of the property covered by this Martgage; and ! of the
foregoing, togjathar with sald property {or the leasehokd estate f this Mortgage is on a lsasehoid) ara hereinaftar refared to
as the "Property.” '
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Borrower covenants that Borower Is iawfully seized of tno estate hereby conveyed and has the right to morgege,
grant and convey the Property, and that the Property fs unencumberad, except for encumbrances of record. Bofrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and !nterest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interast on the debt evidencad by the Note and any prepayment, late charges and other charges due
under tha Note.

2. Funds for Taxes and Msurance. Subject to appficabie law or & writtan walver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in ful, a
sum (herein "Funds®} squal ta one-twelfth of the yearty taxes and assessments {Including condominium and plannad unit
devalopment assassmer.s, if any) which may attain priority over this Mortgage and ground rants on the Property, ¥ any,
plus one-twelfth of yeariy ;vemium Instaliments for hazard insurance, plus one-twetfth of yearfy premium Instaliments for
morigage insurance, # avy ‘sY as reasonably estimated initiafly and from time to time by Lender on the basis of
assessmants and bils and reas.aoble estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borruw'ai *nakes such payments to tha holder of a prior mortgage of deed of trust if such holder
Is an institutional lender.

If Borrower pays Funds to Lenaer, tha Funds shall be held in an Institution the deposits or accounts of which are
insured or guarantesd by a Federal or sixtu s gency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, inst:iarice premiums and ground rents. Lender may not charge for 8o holding
and applying the Funds, analyzing sald accoun!.nr varitying and compiling sald assessments and bills, uniess Lender pays
Borrower Interest on the Funds and applicable jaw panmits Lender to make such a charge. Bofrower and Lender may
agree In writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless
such agreement Is made or applicable law requires such Interast to be paid, Lender shall not be required to pay Borrower
any Interest or earings on the Funds. Lender shall give 10 Bor.ower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each deblt to the Funt!s was made. The Funde are
pledged as additlonal security for the sums secured by this Mortge.je

It the amournt of the Funds ield by Lender, together with the futzre monthly instaliments of Funds payable prior 1o the
due dates of taxes, assessments, insurance premiums and ground reuts, shall exceed the amount required %o pay said
taxes, assessmants, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's urtion, elther promptiy repaid tu Borrower
or credited to Borrower on monthly instafiments of Funds. If the amount of the Furos held by Lender shall not be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fall Guz, Forrower shall pay 1o Lender any
amount hecessary to make up the deficiency in one or more payments as Lender may cequire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 heraof the Pioperty is sold or the Property is otherwise acgrired by Lender, Lender shall
apply, no later than immedtately prior to the sale of the Property or its acquisition by Lender, am, Funds held by Lender at
the tima of application as a credit against the sims secured by this Montgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivid ov Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first In payment of amounts pambie to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4,  Prior Mortgages and Deeds of Truse; Charges; Liens. Borrowsr shali perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgaqge, including
Borrower's covenants to make paymants when dus. Borrower shall pay or cause to be pakd all taxes, assessments and
other cherges, fines and impositions attributable to the Property ("Property Taxes®) which may attain a priority over this
Mortgage, ard leasehold payments or ground rents, If any. In the event Borrower falls to pay any due and payable Property
Taxes, Lander may, in ks sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which Interest shail accrus at the contract rate set forth In the Note.

5. Harard Insurance, Borrower shell keep the improvements now existing or hereafter eracted on the Property
insured against loss by fire, hazards included within the term “extended coverage®, and such other hazards as Lender may
require and In such amounts and for euch periods as Lender may requlre.
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< The insurance carrier providing the insurance shall be chosen by Borrowar sublect to approval by Lender, provided,
-that such aporoval shall not be unreasonably withheid. In the event Borrower falls to maintain hazard insurance (inoluding
- “any required flood insurance) In an amount sufficlent 1o satisfy ail indeatadness, fess, and chargss owed Lendar (in adkiition
‘to payment 13 all liens and charges which may have priority over Lender's Interest in the property}, Lender may, in ita sole
. {discretion, obtain such insurance naming Lender as the soie baneficlary (single interest coverage). Lender may add any
- i premlums piid Tor such insurance to the principal amount of the foan secured by this Security Instrument on which intereat

shall accrue at the contract rate set fonth in the Note. All insurance policies and renswals thereof shak be in s form

acceptable o Lender and shail include & standard mortgage ciause In favor of and In a form acceptable to Lendier, Lendee
snall have the right to hold the policies and renewals thereof, subject to the tarms of any mortgage, deed of trist or other
sacurity agrament with a lien which has priorfty over this Mortgage. :
in the evert of loss, Borrower shall give prompt natice 10 the Insurancs carrier and Lender. Lender may make proof of -
loss i not madu promptly by Bomrower. '
If the Proparty s hbandoned by Borrower, or if Borrawer fails to respond to Lander within 30 days from the date notice

Is malled bty lender «ws Borrower that the insurance camer offers to setde a claim for Insurance bendfits, Lander Is -

autharized o collect aid unply the insurance proceeds at Lender's aption elther 1o restoration or repair of the Property or 1o
he sums secuied by thieictqage.

4.  Preservation and Moirtenance of Property; Leaseholds; Condominlums; Planied Unic Developments,

Borrower shall keep the Properh 1n good repair and shall not commit waste or permit Impairment or deterionation of the
Property and shall comply with the zrovislons of any lease If this Mortgage is on a leasshold. If this Morigage ts on & unit in
a condomiviuin or a planned unlt devalopment, Borrower shall perform all of Borrower's obligations under the declaration
or covenaits creating or goveming the condominium or planned unit developmant, the bydaws and reguiations of the
condomini im or planned unit development, and constituant documents.

7 Protections of Lender’s Security  t Bommower fails to perform the covenants and agresments cortained in -~
this Mortgage, or If any action or proceeding 1s commenced which materially affects Lender's imerest In tha Propeqty -
(including withaut limitation), then Lender, at Lendci's option, upon notice to Bomower, may make such EpREMaNces,
disburse such sums, including reasonable attorneys’ fees an! take such action as Is necessary 10 protect Lender's intsnest.
in additior, Cirantor (Mongagor) ccvenants at all times 2 #> all things neceasary 1o defend the title o 88l of the said
property, xut the Beneficlary (Martgagee) shall have the right utany time ta intervene in any sult affecting such tite and to
employ indepencant counsel In connection with any sult to which, #imay be a party by Intervention or otherwige, and upon
demand CGiraitor (Mortgagor) agrees either (1) to pay the Beneficie’y all reasonable expenses paid or inctmad by It In
respect to any such suit affecting tile 1o any such property, or afte ting the Beneficlary's (Morigagee's} tiens or rights
hereunde-, including, rsasonable fees 1o the Beneticiary’s (Mortgagea's) attomeys or (2} to parmit the addition of such
sxpenses, custs, and attomey's fees to the princlpal befance of the Note(s; sseured by this Deed of Trust (Mortgage) on
which Intarest shall accrue at the Note rate. -

If Lerxler required mortgage insurance as a condition of making the loan secure.: by this Mortgage, Borrower shall pay
the premiums raquired to maintain such Insurance in effect until such time as ths requireinont for such insurance terminates
in accordant.e with Borrower's and Lender's written agreement or applicable iaw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at ¥.»» Note rate, shalf become
additionz} Indebtedness of Borrower secured by this Mongage. Unless Borower and Lsncar sgree to other terme of
payment, such amounts shall ba payable upon notice from Lender 1o Borrower requesting phyrnt thamdf.  Nothing
contalned In this paragraph 7 shall require Lender 10 incur any expense or take any action hereunde.

8. Inspection. Lender may make or cause to be made reasonable entriea upan and inspections of the Froperty,
provided that Lender shall give Barrower notice prior to any such Inspaction specifying reasonable cause thensior relsied lo
Lendet’s intarest in the Property.

9. Condemmation. The proceeds of any award or claim for damages, direct or conseguential, in connection wily
any conderwnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hareby
assigne and shall be pald 1o Lender, subject to the tarms of any mortgage, deed of trust or other security agresment with
a lien which has prinrity over this Morigage. )

10.  Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortizatlon of the sums secured by this Morigage granted by Lender to eny sucosasor In interest of.
Borrowsr shall not operate to release, in any manner, the liablity of the original Borrower and Botrowsr's Bucosssons i
interast {ender shall not bs veaquired to commence proceedings against such successor or refuse to exdand timp for
payment or otherwise madify amonization of the sums secured by this Mortgage by reason of any demand made by e
orlginal Borrower and Borrower's successors in Interest. Any forbearance by Lender in exercising any fight ¢~ ramady
hereunder or otherwise affarded by applicable law, shali not be a walver of or preciude the exercise of any such nghor -

remed)”.
96525333 il
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4.

$1.  Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agresments
hevein comained shall bind, and the rights hereunder shall (nure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of parsgraph 16 hereof. All covenants and agresments of Borrower shall be joint and
soveral, Any Sormower who co-skins this Morigage, but does not exscute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convay that Borrower's inferest In the Property to Lender under the terms of this Mortgage, (0} is not
personally liabie an the Note or under this Mortgage, and (c} agrees that Lendar and any othar Borrower hereunder may
agree to extend, modify, forbeer, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consant and without releasing that Borrower of modifying this Mongage as to that Bormrower's
interost in the Property.

12. Notice. Fccapt for any notice required under applicable law 1o be given In another manner, (&) any notice t0
Borrower provided for In ‘xis Mortgage shalt be given by delivering it or by mailing such notice by certified mak addressed
to Borrower at the Proper(y #ddreas or at such other address as Borrower may designate by notice to Lander as provided
herain, and (b) any notice * L ander shall be given by certified mall to Lender's address stated herein or 1o such other
address as Lender may dasigniie by notice to Bomower as provided hereln. Any notice provided for in this Mortgage shall
t:2 deemed 1o have been given to 307 ower or Lender whan given in the manner designated herein,

13. Goveming Law; Severabilr>. The state and local laws appiicable to this Mortgage shall be the laws of the
Jurisdiction In which the Property is locatdt. The foregoing sentence shall not imit the applicabliity of Faderal law to this
Mongage. In the avent that any provision or ciausa of this Morigage of the Note conflicts with appticable law, such conflict
shall not affect other provisions cf this Mortgag( or Lthe Note which can be given effact without the confiicting provision, and
to this and the proviglons of ihls Mortgage and the iNtie are declared to be severable. As used herein, “costs”, “expenses”
and “aitomays’ fees” Include all sums to the extent not probibited by appiicable law or limited herain.

14.  Bomower’s Copy. Borrower shall be fumisheZ & conformed copy of the Note and of this Mortgage at the time
of executicn or after recondation hereof.

15. Rehabliltaton Loan Agreement. Bomower stull futfll all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agresment whic, Sorrower enters into with Lendor. Lender, at Lender's
option, may requite Borrower to execute and defiver to Lender, in a ézi: sccaptable 10 Lender, an assignment of any rights,
ciaims or defenses which Borrower may have against parties who surp’y labor, materials or services in connection with
Improvements mads to the Property.

16,  Transfer of the Property or a Beneficlal interest in Borrower, If ali o7 any part of the Property ot an interest
therein is soid or trenafarred by Bomower (or f a beneficlal Interest in Borrower is s2id of transferred and Borrower is not a
natural person or persons but is a corporation, partnership, trust or other legal entit/) v/ithout Lender’s prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Irabment which does not relate to »
transfer of rights of occuparicy In the property, (b) the creation of a purchase moncy racurity interest for household
appllances (c} a transfer by devise, descent or by operation of law upon tho desth of a Joix! tenant or (d) the grant of arty
leasehoid Interest of three years or less not contalning an cpticn to purchase, Lender may, at Len Jer's option, declare all
the sumsg secured by this Security instrument 10 be immediately due and payable.

If Lender exercises auch option to accelevate, Lender shall mall Borrawer notice of acceleratior: ' accordance with
paragraph 12 hareof. Such notice shall provide a period of not less than 30 days from the date the notic is mafled within
which Borrower may pay the sums declarad dua. If Borrower falls to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand cn Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to & sale or transfer if: (1) Borrowar causes to be submitied to Lender information raquired by
Lender to evaluate the transferee as i a new loan wera being made te the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security instrument
Is acceptable; (3) interest will be payabie on the sums securad by this Security instrument at a iaio acceplable to Lender,;
(4) changes in tha terms of the Note and this Sscurlty Instrument required by Lender are made, ‘ncluding, for example,
periodic adjustment in the interest rate, a different final payment date for the ican, and addition of unpaid interast 1o
principal: and (5) the transferee signs an assumption agreement that is accepiable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and In this Security instrument, &s modified Hf requirad
by Lendar. Ta the extent permitted by applicabls law, Lender also may charge a reasonabie fee as a condition 10 Lender’s
consent to any sale or transfer.

Burrower wili continue to be obligated tnder the Note ani this Security Instrument unless Lender reivases Borrower in

- 96525333
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NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:
K 17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
~ covenant o ajeement of Borrower In this Mortgage, Including the covenants t0 pay when due any sums
- secured by thk Mortgage, Lender prior to acceleration shall give notice to Bomrower as provided In paragraph -
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not fess than {0
% days from tie date the notice is malled to Boirower, by which such breach must be cured; and (4) that fallure
¢ 1o cure such breach on or before the date specifled in the notice may result In acceleration of the sums
* secured by thls Mortgage foreclosure by Judiclaf proceeding, and sale of the Property. The notce shall further
inform Borower of the right to relnstate after acceleration and the right to assert In the foreclosure _
the nonexistznce of a default or any other defense of Borrower to acceleration and foreclosure. if the breach is
not cured o or before the date specified In the notice, Lender, at Lender’s option, may declare a!! of the suns
secured by this Meagage to be immediately due and payable without further demand and may foreclose this
Mongage by Judicial ;roceeding. Lender shall be enttled to collect In such proceeding all expenses of
foreclosure, Including, ou. not limited to, reasonable attormeys’ fees and costs of documentary evidence,
abstracts anc/ title reports.

18.  lomower’s Right (v Relnstate. Notwithstanding Lender's acceleration of the suma secursd by this Morigage
due to Borrower's breach, Borraws: shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued] a: any time prior to 115 entry of a judgment enforcing this Mortgage i: (a) Borrower pays Lencier sl suma
which would be then due under this Mrpane and the Note had no acceleration occurred; (b) Borrower cures af breachee
of any other covenants or agreements or Sorrower contained in this Mortgage; (c) Borrower pays ail reasonable sxpenses
incurred by Lender in enforcing the covenars axl agreaments of Borrower containad in this Mortgage, and in enforcing
Lender's rerecies as provided In paragraph <7 iisreol, including, but not limited to, reasonable attorneye’ fess; and (d)
Borrower tal:es such action as Lender may reasc 140y require to assure that the ilen of this Mortgage, Lender's interest In
the Property ard Borrower's obligation to pay the sur.'s-secured by this Montgage shall continue unimpalrsd.. Upon such
payment and cure by Borrower, this Mortgage and the obgatlons secured heraby shal remaln in hdl force and effect as i
no acrsleration had oceurrad.

19.  Assignment of Rents; Appolntment of Recelver. £3 rdditional security hereuncier, Borrower hereby aasigne
to Lender the rents of the Property, provided that Borrower thui. prior to accalersition under paragraph 17 hereof or
abandonment ¢f the Property, have the right to collect and retain suck: r:nts as they becoms due and payable.

Upon acceleration under paragraph 17 hereof or abandonment ¢« the Property, Lender shall De entitied to have a
recelver appolnted by a court to enter upon, take possession of and manege he Property and to callect the rents of the
Property inciuding those past due. All rents collected by the receiver sha!l b appiled first to payment of the coste of
managemen: ol the Property and collection of rents, inciuding, but not limited i receiver's fees, pretmiume on raocelver's
bonds and reasonable attomeys’ faes, and then to the sums secured by this Montzage. The receiver shall be Hable to
account only for those rents actually recelved.

20. Releise. Upon payment of all sums secured by this Mortgage, Lender s release this Mortgege without
charge to Borrower, Borrower shall pay all costs of regordation, if any.

21,  Walver of Homestead. Borrower heraby walves all rights of homestead exemption i £ Propesty.

22. Riders to this Mortgage. if one or move riders are executad by Borrower and recordec tooather with this
Mortgage, tha covenants and agreements of each such rider shalt ba incorporated into and shail amano 2nd
the covenants and agreements of this Morigage as if the rider(s} were a part of this Mortgage. [Check amlicable box(ss)).

D Adjustable Ruta Rider D Condominium Rider

@‘M Family Rider

L pranned Uk Development Rider - Other(s) spectty - 96525333

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) s found to be in violetion of any law,
rule or regulation which affects the vaildity and/or enforceabillty of the Note and/or Mortgage (Deed of Trys), that
provision shell bs deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lander request the hoider of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice Yo Lender, at Lender's address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or cther foraciosure action.

In Witness Whereof, Borrower has éxecuted this Mortgags.

Signature of PATRICIA B, WEICHERT |

STATE OF lilingis, COOK COUNTY ss;

| TAMMY M. GUY, a Notaty Public in and tor sala county and stats, do heracy curt¥y that

GERALD R. WEICHERT AND PATRICIA B. WEICHERT, HIS WIFE, IN JOINT TENANCY. personally

known to me to ba the parson(s) whose name(s) are subscribed to the foregoing Inst-ument, appeared before me
this day In person, and acknowiedged that they signed and delivered the said Instrumant as their free

voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 3r Zay of July, 1996.
My Commission Expires:

olary Pabiic
AMMY M. GUY O

Plaass retum ¥3:  EquiCredit Corporation of Blinols
1701 B, WOODFIELD RD - 8TE 200
SCHAUMBURG, ILLINDIS
60173

- 96520343
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Loan Number: 4703855

1 -4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS -4 FAMILY RIDER is made this 3rd  day of July
1996 _ . and is incorporated intc and shall be deemed to amend and supplement the
Mortgag:, Deed of Trust or Security Deed (the "Security instrument"} of the same date
given by tie undersigned {(the "Borrower") Lo secure Borrower's Note to
EquiCrediit Corporation of lllinois (the "Lender") of the pame date and covering the

property dsacribed in the Security Instrument and located at:
4210 S FAIRFIELD AVE CHICAGO, IL 60632

[Property Address]

1-4 FAMILY COU/ZAANTH. 1In addition to the covenants and agreements made in the
Security Instrumenc, Fcrrower and Lender further covenant and agree as follows:

USSR CF PROPERTY: COV,T,IANCE WITH LAW. Borrower shall not seek, agree tc ox make a
change in the use of the Froperty or its zoning classification, unless Lender has agreed
in writing to the change. Burirower shall comply with all laws, ordinances, regulations
and requirements of any governrental body applicable to the Property.

B. {UBORDINATE LIENS. Exceot ag prohibited by federal law, Boxrower shall not allow
any lim :nferior to the Security Ins.rument to be perfected againat the Property without
Lender’'s prior written permission.

C. RENT LOY5 INSURANCE. Borrower shrii maintain inpurance against rent lcas in
addition to the cother hazards for which insurance is required by Security Instrument.

D. "BORROWER'S RIGHT TO RREINSTATE” DELETPL 'NLESE PROHIRITRD BY APPLICABLE LAW.
Security Instrument is deleted,

®, ABSIGHMENT OF LEASER. Upon Lender's reques. . Borrower shall agaign to Lender all
leages of the Property and all security deposits made i crnnection with leasns of the ,
Property. Upon the assignment, Lender shall have the rich* to modifv, extend or terminaie
the eristing leasea and to execute new leases, in Lendar's(kcle discretion. As used in -
this parzgraph E, the word "lease“ shall mean "subleass” if Lib% Security Instrument is on
a leanehold. :

I’'. ASBIGNMENT OF RENTS. Borrower unconditionally assigna and cransfers to Lender -
all tha rents and revenues of the Property. Borrower authorizep Lendec or lander's sgenta
to collest the rents and revenues and hereby directs each tenant of the groperty to pay -
the rants to Lender or lLender's agents. However, pricr to Lender's Notica Lo Beyrower of
Borrower's breach of any covenant or agreement in the Security Inatrument, Borrower shall
collect and receive all rents and revenues cof the Property as trustee for the benefit of
Lendexr and Borrower, This agsignment of rents constitutes an abeolute. asuignm.nt and . Iﬂt
an agsignment for additional security only. .

1f Lender gives notice of breach to Borrower: (i} all rents received by Borrowsr =

shall be held by Borrower as trustee for benefit of Lender only, to be appliad to the suws }Gi'

secured by the Security Instrument; (ii) Lender shall be entitled to collect and r&ctiﬂﬁ
all of the rents of the Property; and (iii) each tenant of the Property shall pay all

rentn due and unpaid to Lender or Lender's agent on Lender's written demand to the ttﬂiﬂ& o

Borrower has not executed any prior assignment of the zents and has not and will ndt

perfirm any act that would prevent Lender from exercising its rights under this paregraph Vz-f

F.

96525313
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Lender shall not be required to enter upon, take control of or maintain the Froperty
before or after giving notice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so at any time there is a breach. Any application cof rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note or
agreemant in wh«eh Lender has an interest shall be a breach under the Security Instrument
and Lender may inoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELCR, Borrower accepts and agrees to the terms and provisions contained

in thip 1-4 Family Ride:,
7 L L

Sig?ratur% of GERALD R. WEICHERT V
e _ C e
L:é‘@,l /f M’f (Seal)

—

Signature o “ATRICIA B. WEICHERT
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