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MORTGAGE

THIS MORTGAGE ("Security Insizarient”) is given on June 27th, 1996 . 'The mongagor is
RAMESH P. PATEL and CHANDRIWA R. PATEL, His Wifse '

("Borrower™). This Security Instrument is given (o
Castle Moxrrgage, Inc.

which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
address is 1315 West 22nd Street, Cak Brook, Illirois 60521
+"Lender”). Borrower owes Lender the principal sum of
Sixty Eight Thousand Five Hundred and no/100~-------

Dollars (U.S. § 68,500.00Q ).
This debt is evidenced by Borrower's note duted the same dale as this Secrrity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabie on Jduwiv-lset, 2026 .

This Security Instrumen secures 1o Lender: (a) the repayment of the debt evidenced by \5ic Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymem of all other sums, with iniersst, advanced under persagraph 7 W
proteci the security of this Security Instrument: and {c) the performance of Borrower’s coveraits and sgreemsnts uader this .
Security Instrument and the Note. For this purpose, Borrowcer does hereby morigage, grant and couyy (o Lender the following -
described property located in COOK County, Minois:

LEGAL DESCRIPTION - SEE ATTACHED

P] e OQIZ?.-ZO}Oq'\' {009

which has the address of 1773 W. ALGONQUIN ROAD #2A, MT. PROSPECT [Sove, Cigy) -
Hlinois 60056 [Zip Code} ("Property Address”);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

mitils: ﬂ l.c INSTRUMENT Form 3014 9/90

m-smm {9502).01 Amendsd §/91 %sm l .

Page ! dats VMP MORTGAGE FORMS - (3001521. 7211
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Commitment Number: 961096 ‘ j
SCHEDULE C e

PROPERTY DESCRIPTION
The land referred 1o in this Commitment is described as follows:

PARCEL 1:
UNIT NUMBER 1773-2-"A™ IN CINNAMON COVE CONDOMINIUM (FORMERLY XNOWN ASTVY ORESN

CONDOMINTUM) AS DELINEATED ON A SURVEY OF THRE FOLLOWING DESCRIBED REAL ESTATE:
PART OF LOT 1 IN ALGONQUIN-DEMPSTER SUBMVISION BEING A SUBDIVISION OF PART o:‘!‘lin
SOUTH FAST 1/4 OF THE SOUTH BAST 1/4 OF SECTION 15, AND PART OF THE NORTH EAST 1J{OF
THE NOW.H BAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRB
PRINCIPAL %{ERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS BXHIBIT “A°. -
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25498291, RESTATEY -
AND AMENGED A8 DOCUMENT NUMBER 91424352 TOGETHER WITH ITS UNDIVIDED FERCENTACE
INTEREST IN THE COMMON ELEMENTS. . _

PARCEL 2.
EASEMENT FOR INGRESS AND BGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN m

DECLARATION OF BASEMLF TS RECORDED AS DOCUMENT 25498290

o
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appunm md
* fixtures now or hereafter a pant of the property. Al replacements and additions shall alse be covered by this Security
- Instrument. All of the foregoing s referred to in this Security Instrument as the "Propesty.”

BORROWER CGVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed and has the right to mostgage,

f , grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Bormywer warrants
£ and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard.

S THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
* variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.:

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower thall pay to
Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments whirh may altain priotity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rems un ihc Property, if any; (c) yearly hazard or property insurance premiums; {d) yzarly flcod insurance promiums,
if any; {e) yearly mop cage insurance premiums, if any; and (f) any sums payable by Borrower (o Lander, in accordance with
the provisions of paragyzur’i 8, in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow ltema.”
Lender may, at any tine,<zioct and hold Funds in an amount not to exceed the maximum amount a lender for a foderally
related mongage Ioan may rearice. for Borrower’s escrow account under the federal Real Estate Settiernent Procedures Act of
1974 as amended from time to timy, 12 U.S.C. Section 260! er seq. ("RESPA"), unless another {aw that applies to the Funda
sets a lesser amoumt. If so, Lender mav, at any time, collect and hold Funds in an amoumt not to exceed the [esser amount.
Lender may estimate the amount of Fupsisdue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with 2policable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for bol<ing and applying the Funds, ancuafly analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pays Borrewer interest on the Funds and applicable law permits Lendar to make such
a charge. However, Lender may require Borrower (o pay 1 onc-time charge for an independem real estate tax teporting service
used by Lender in connection with this ioan, unless appliczvle law provides otherwise. Unless an agreement i3 made or
applicable law requires interest to be paid, Lender shall not besequired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in wriling, however, that interes. ia'l be paid on the Funds. Lender shall give to Borrower,
without charge, an annua} accounting of the Funds, showing credits 2.0 debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sccurit; tor all sums secured by this Secusity Insirunent,

If the Funds held by Lender exceed the amounts permitied 10 be held by apylicable law, Lender shall accouat to Borrower
for the excess Funds in accordance with the requirements of applicable law. 11 the amount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borroesr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrowet shull (2=l up the deficiency in e mare than
iwelve monthly paymenis, at Lender’s sole discretion. :

Upon paymem in full of all sums secured by this Security Instrument, Lender shali premotly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendir, puior to the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credr a,,4inst the sums spcured by -
this Security Instrument.

3. Apphication of Payments. Unless applicable law provides atherwise, all payments received by Leidisr under paragraphs
| and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under parsgraph 2,
third, to interest due; fourth, to principal due; and last, to any lae charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shail pay -
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shell pay them on tizee directhy’
to the person owed payment, Borrower shail promptly furnish to Lender all notices of amounts 10 be paid under thig paragraph
1f Borrower makes these payments directly, Borrower shall promptiy furmnish to Lender receipts evidencing the paymiants.

Borrower shall premptly discharge any lien which has priority over ihis Security [nstrument uaiess Borrower: (i) agnees
writing 10 the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good mm M
by, or defends against enforcernent of the lien in, legal proceedings which in the Lender’s opinion operate to prevent ¢
enforcement of the lien; or (¢} secures from the holder of the lien sn agreement satisfactory fo Lender subordinating the Lien
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may aitain priorlty

@ -eRiLt wson .0 Poge 20t 6
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‘“ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or fake one or
> more of the actions set forth above within 10 days of the giving of notice.

“r 5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erecied on the

"7 Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazarde, including

., floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance camrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
+ which shall not be unreasonably withheld. If Borrower fails io maintain coverage described above, Lender may, at Lender's
s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

- All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage ciause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander,
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower ciherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged i the restoration or repair is economically feasible and Lender’s security i not lessened. If the restorstion or
fepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not austver within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a clalm, then
Leader may collect the inaviance proceeds. Lender may use the proceeds lo repair or restore the Propetly ot (o pay situs
secured by this Security Instnuriny, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bostower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ravments refecred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizeri by Lender, Borrower’s right to any insurance policies and proceeds resuliing from
damage ta the Property prior to the acquisitior siiall pass to Lender to the extent of the sums secured by this Security lnstrament
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar. Protection of the Property; Borrower’s Loan Application; Lesseholds,
Borrower shail occupy, establish, and use the Propestv o5 Borrower's principal residence within sixty days after the execotion of
this Security Instrument and shall continue 1o eccupy the Proverty as Borrower's principal residence for af least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasenably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrewer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comntit waste v ine Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lipder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insiroment or Lender’s security interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causisz Jite action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borr(wer & interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security in2=cest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iforuation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but aot limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on »
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires i title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis o agreesaents contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iz e Property (such as &
proceeding in bankruptcy, probae, for condemnation or forfeiture or to enforce laws or regulations), ther 'ander may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paylng
reasonable attorneys’ fees and entering on the Property lo make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have to do 5.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear insereat from the
date of disbursement a1 the Note 1ate and shall be payable, with intevest, upon notice from Lender to Borrower requesting
payment. :

Instrument, Borrower shall pay the premiums requited to maintain the mongage insurance in effect. If, for sny reasom, -
mortgage insurance coverage required by Lender Iapses or ceases 10 be in effect, Borrower shall pay the premiusns roquired w

@), SRiL) ssonon

B. Mertgage Insurance, If Lender required mortgage insurance as a condition of msktng the loa: secured By tixis Security: |



UNOFFICIAL COPY




UNOFFICIAL COPY

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalert to the
. cost to Borrower of the morigage insurance previousty in cffect, from an allerate morigage insurer approved by Lender. Hf

i substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
3 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insusance coverage lapsed or coased (o

. be in effect. Lender will accept, use and reiain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for (he period
+% that Lender requires) provided by ar insurer approved by Lender again becomes available and is obiained. Borrower shail pay
.3 the premiums required 1o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lies of condemnnation, are bereby assigned and
shall be paid 1o Lepae:,

n the event of i total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security instrument,
whether or not then du, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Properiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatziv before the taking, unless Borrower and Lender atherwise agree in writing, the suma secured by
this Security Instrument shall b2 teduced by the amount of the proceeds mmitiplied by the following fraction: (a) the total
amount of the sums secured immédiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower, [n the event of a partial teking of the Property in which the fair
market vaiue of the Property immediately-o#iore the taking is less than the amourt of the sums secured immedistely beforo the

taking, unless Borrower and Lender otherwise agive in writing or unless applicable iaw otherwise provides, the procseds ahall 3

be applied to the sums secured by this Security Instmiment whether or not the sums are then due. B

If the Property is abandoned by Borrower, or i niter notice by Lender to Borrawer that the condemnor offers to make an
award or settle a claim for damages, Borrower fail: to :espond to Lender within 30 days after the date the notics s given,
Lender is authorized to collect and apply the proceeds, at its ontion, either to restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether or nat then due o

Uniess Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted ¢ F.ender to any successor in irterest of Borrower shall
not aperate to release the liability of the original Borrower or Borrower's-suceessars in interest. Lender shali not be required to
commence proceedings againsi any successor in interest or refuse to extend tirie fo. nayment or otherwise modity amortization
of the sums secured by this Security [nstrument by reason of any demand mirde-hy the original Borrower or Borvower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. {he Covenants and agreemonts of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borruwer.-anbject to the pravisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower vho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not pessonally c¥gsted to pay the sums
secured by this Security Instrement; and {c} agrees that Lender and any other Borrower may agree (o extend; o odify, forbear or
make any accommodlations with regard to the terms of this Security Instrument or the Note without that Borrower's copsent.

13. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maxirmum Yoin charyes,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connaciion with the
joan exceed the permitted Yimits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which excecded permitied limits will be refunded o
Borrower. Lender may choose to make this refund by reducing she principal owed under the Note or by making 1 direct .
payment to Borrower, If a refund reduces principal, the reduction will be tresed as a partial propaymem withowt any--
prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maillag
it by first class mail unless applicable law requires use of another meshod. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first clags mail fo -

96525332
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i Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
¢, Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrumemt shall be governed by federal law and the law of the
5 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeni or the Note
=z conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
% piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
.5 10 be sevarable.

B 14, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment.

17, Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any intereat in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturel persan) without
Lender's prior wrilten consent, Lender may, at its option. require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days [teio the date the notice is delivered or mailed within which Borrower must pay il sums sacured by this
Securily Instrument. if B¢ 'rower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securniy Lustrument witheut further notice or demand on Borrower.

18. Berrower's Kigis s Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security iacirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period &3
appiicable law may specify for [eiustatement) before sale of the Property pursvant lo any power of sale contained in tins
Security Instrument; or (b) entry oi a judzment enforcing this Security Instrument. Those conditions are thet Borrower: (8) pays
Lender ali sums which then would be Jvz vader this Security Instrument and the Note as if no acceleration had occurned; ()
cures any default of any other covenants or azicements; (c) pays all capenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attmaneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender': rights in the Property and Borrower's obligation to pay the suwns secured by
this Security Instrument shall continue unchanged. /Upgon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a. if no aceeleration had occurred. However, this right to reinstate shall
qiot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Naolrur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withous prior notice o Garrower. A sale may result in 2 change in the entity (diown
as the "Loan Servicer™) that collects monthly payments due under tfie Wute and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note, I{ tliere is a change of ihe Loan Servicer, Borrower witl be
given writien notice of the change in accordance with paragraph 14 above . apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymemts should be 1apde. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances, Borrower shall rot cause or permit the presenve, »2e. dispesal, storage, or relesss of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvinc clse to do, anything affecting the
Property that is in violation of any Environmertal Law. The preceding two sentences soall not apply to the presence, use, or
storage on the Properiy of small quantities of Hazardous Substances that are generally recopniz<< to be appropriste to normal
residential uses and to maintenance of the Preperty.

Burrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsusi ur other action by any
governmental or regulalory agency or private party invelving the Property and any Hazardous Substancs o Envirenmentai Law
of which Borrower has actval knowledge. if Borrower leams, or is nolified by any governmental or reguictory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptily take
al) pecessary remedial actions in accordance with Environmental Law. |

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by J
Environmental Law and the following substances: gasoline, kerosene, other flammahle or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiajs. As isad in -
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or eavironmental prolection. ' g

b
o
- ..I.'

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows: ,
21. Acceleration; Remedies. Lender shall give notice to Borrower priov to acceleration following Borvowee's m
of any covenant or agreement in this Secarity Instrument (bui not prior to acceleration under pll‘l;l'lﬁ 17 smlew
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7 applicable law provides otherwise). The notice shal) specify: (a) the defauit; (b) the action required to cure the dafauk;
% (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cored; and
% (d) that failure to cure the default on ur before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrusent, foreclosure by judicial proceeding and sale of the Property. The notice shell further
inform Borrower of the right to reinsiate after accelerntion and the right to assert in the foreclosure procesding the
non-existence of a default or any other delfense of Berrower to acceleration and foreclosure. If the defanit is not etived oo
or before the date specified in the notice, Lender, at its option, may reguire immediate paymeni in fuil of all sums
secured by this Security Instrument without furtber demand and may foreclose this Security Instrument by jodiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall zelease this Security Instrument
without charge 10 Borrower. Berrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives atl right of homestead exemption in the Property.

[

il wag el

24. Riders to inis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument; tho covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreczvzics of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs;)

[_] Adjustable Rate Rider (x 1 Condominiem Rider [ 14 Family Rider

E] Graduated Payment Rider (] Planned Unit Development Rider D Biweekly Payment Rider
{1 Bailoon Rider L Rare Improvement Rider [ 1 Second Home Rider
[__] VA Rider [x_] Others) [specify] MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepts anv agrees io the terms and covenants contained in this Security lostrument and
in any rider(s) execuied by Borrower and recorded Wit .

Wi : :
itnesses . \7( Jﬁ? @2 80 = (Seal)

RAMESH D. PATEL “Bomower

R;’_wmletii% A Pered, (Sea)
- G

CTUDRIKR R, PATEL “Barrower

(Seal) =3 (Seal)

-Borrower -Borrovwwr
STATE OF JLLINOIS, ) ééﬁ f“ County ss:
L, L , & Notary Public in and for said cour.tv-and stale do hereby certify
RIKA R.

that RAMESH P. PATEL and PATEL :

, personally known to me 1o be the same person(s) whose name(s} -
subscribed to the foregoing insisument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes there

Giver unaer my hand and official sea), this ‘

My Commission Expires: q ,93,__ qg

ANDISE BBt
,-’3,?-'7?3{; PUBLIC, STATE of m;'r,qors
Mo JaSSzoN EXPIRES 4/23/3g

q-ﬂmti ®502.01  Pealole
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NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF TRE LOAN. DO
NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND
UNDERSTAND THESE PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN RAMESH P, & CHANDRIKA R. PATEL (THE “MORTGACOR"™)
AND ___ CASTLE MORTGAGE, INC, (THE “LENDER")

The Mortgagor is executing simultaneously herewith that certain mortgage, dated __ JUNE_27 , 1996
(the **Security Instrument’’) to secure a Joan {the *'Loan’’) made by CASTIE MORTGAGE, INC, in the
amount of $__58,500 70 _ 10 the Mortgagor, evidenced by a note (the **Note") of even date herewith. It is expected
that the Loan will be purchias.d by the Illinois Housing Development Authority (the ““Authority™). itis a condition of the
making of the Loan that the Mo:tgagor execute this Rider.

In consideration of the respective ecvenants of the parties contained in the Security Instrument, and for other good
and valuable consideration, the receipy,-ar.cquacy and sufficiency of which are acknowledged, Mortgagor and Lender
further mutually agree as follows:

1. The rights and obligations of the partizs o.the Security Instrument and she Note are expressly made
subject to this Rider. In the event of any conflict Urtween the provisions of this Rider and the provisions of the
Security Instrument and the Note, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 6 of t'ie Security Instrument, the Morigagor agrees that
the Lender or the Authority. as applicable, may, at any tifne and without prior notice, accelerate all payments
due under the Security Instrument and Note, and exercise any otns rremedy allowed by law for breach of the
Security Instrument or Note, if (a) the Mortgagor sells, rents or fails 1) oceupy the property described in the
Security Instrument as his or her permanent and primary residence; ¢ ) the statements made by the
Mortgagor in the Affidavit of Buyer (Illinois Housing Development Authority Form MP-6A) are not true,
compiete and correct, or the Mortgagor fails to abide by the agreements contained in the Affidavit of Buyer;
or {c) the Lender or the Authority finds any statement contained in that Affidavit ro be untrue. The
Mortgagor understands that the agreements and staterents of fact contgined in the A ffid avit of Buyer are
necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Authoiicy is the
holder of the Security Instrument and the Note, or is in the process of purchasing the Security Instrument and
the Note. If'the Authority does not purchase the Security Instrument and the Note, or if the Authority sells or
otherwise transfers the Security Instrument and the Note to another individual or entity, the provisions of this
Rider shail no longer apply or be effective, and this Rider shall be detached from the Security Instrument.

MORTGAGOR 96525392
V }?&m em . Prtudas

RAMESH P, PATEL

¢ Ny, A
oibisigebrilts, B P
AMPNDEDIO®). -
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Loan # 96030292

CONDOMINIUM RIDER S

: THIS CONDOMINIUM RIDER is made this 27th day of June , 1896 . :
W3 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security |
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure ‘
e Borrower’s Note ta :

Caatle Mortgage, Inc.

(she *Lender”) 3
of the same date and covering the Property described in the Security Instrument and located at: _ ‘ :‘
|

1773 W. ALGONQUIN ROAD #2A, MT. PROSPECT, ILLINOIS 60056 |
[Property Address) |

The Property includes ¢ unit in, together with an undivided interest in the common elements of, a condominium
project known as: |
CINNAMON COVE CONDOMINIUM :
[Name of Condominium Project)
(the "Condominium Project”). \If th+ owners association or other entity whick acts foi the Condominium Project |
(the "Owners Association”) holds littz-to property for the benefit or use of its members or shareholders, the ]
Property also includes Borrower’s interest in the Owners Association and the uses, pioceeds and benefits of |
Borrower’s inferess.
CONDOMINIUM COVENANTS, (naddition 0 the covenanis and agreements made in the Security |
Instrument, Borrower and Lender further coveiient and agree as toliows: ;
A. Condominium Obligatlons, Borrowe: shili perform all of Borrower's cbligations under the o
Condominium Project’s Constituent Documents. Ti “Constituent Documenis™ are the: (i) Declaration or any ‘
other document which creates the Condominium Projece: (ii} by-laws; (iii) code of regulations; and (iv) other _
equivalem documents, Borrower shail promptly pay, when due, all dues and assessments imposed pursuant to the |
Constituent Documents. g
B. Hazard Insurance. So long as the Owners Associaiio maintains, with a generally accepted insurance
carrier, a "mastcr” or "blanket” policy on the Condominium Projec! which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiust the hazards Lender requires, including
tire and hazards included within the term "exiended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the r.onthly payment to Lender of the
yearly premium installments for hazard insurance on the Propetty; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard jnsurance coverage an the
Property is decmed satisfied to the extent that the required coverage is provided by th: Ownets Assoclation
policy.
Borrower shali give Lender prompt notice of any lapse in required hazard insurance covecege
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tullowing & lau ta
the Property, whether to the unit or to common elements, any proceedz payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to :
Borrower. ;
C. Public Liability Insurance. Borrower shal) iake such actions as may be reasongble to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender,
96525392
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequertiai, payable 10
Borrower in connection with any condemnation or other taking of ali or any part of the Property, whether of the
unit or of the comsmon elcments, or for any conveyance in Jieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrement as
provided in Uniform Covenant 10. '

F. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonmest or
termination required by law in the case of substantial destruction by fire or other casualty ot in the case of &
taking by condemnation or cminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Londer;

{iiy-termination of professional management and assumption of seif-managemnent of the Owners
Association; o2

fiv)” any<action which wounid have the effect of rendering the public liability insurance coverage
maintained by the Gwriiz Association unacceptable to Lender.

F. Remedics, If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed hy Lender under this paragraph F shal! become additional deit of Borrowor secured
by the Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of disburssment al the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payiaent,

BY SIGNING BELOW, Borrawer accepts ap ] ngrees o the terms and provisions contained in this Condominiura
Rider.

K Mo 8o Lo (Seal)

RAMESH P. ¥RIRL “Horrower
\L_;_ﬁmm R Purel (Seal)
! RIKA R. PATLL -Rormiver
L= (Seal)

-Bortawer

SRR | ' |

~Borrowst

96525392
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