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THIS MORTGAGE IS DATED JULY 8, 1396, betweer Jonathan Raymond ard Sonfa Flaymond.*husband and
wife, whose address is 437 West Wisconsin, Chicags, ‘L. 60614 (referred to below as "Grantor™); and MID
TOWN BANK AND TRUST COMPANY OF CHICAGO, wirise address is 2021 N. Clark Street, Chicago, IL
L3 " F\
60514 (referred to below as "Lender"). %7 /k/a Sonia M. Alvarez T

GRANT OF MDRTGAGE. For valuable consideration, Grantor mort5ages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described se2i property, together with ali existing or 5@
subsequently erected or affixed buildings, improvements and fixtures; all easements. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuwding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, anc profits relating to the reai preoedy, including without limitation ‘-i

all minerals, oif, gas, geoihermal and similar matters, locale¢ in Cook Courty, State of lllinois (the "Real ;_7
' Property”): 2
SEE EXH!BIT "A” ATTACHED HERETO AND MADE A PART HEREOF ” :

The Real Property or its address is commonly known as 437 West Wisconsin, Chicago, /. -50614. The Real
Property tax identification number is 14-33-310-027-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propeity. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

ine Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed (o such terms in the Uniform Commercial
Code. All refersnces to dollar amounts shall mean amounts in iawful money Gi the United Siates of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 8,
1596, between Lender and Grantor with a cradit limit of $25,000.00, togeiher with all renewais of, extensions
of, modifications of, refinancings of, cansolidations of, and sutstitutions for the Credit Agreement. The
maturity date of this Mortgage is July 8, 2003. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index cusrently is 8.250% per annum. The Credit Agreement has
tiered rates and the rate that applies to Granior depends on Grantor's credit limit. The interest rate to be
applied to the credit limit shall be at a rate 0.500 percentage pcints above the index for a credit limit of
$74,999.99 and under, at a rate equal to the index for a credit limit ¢f $75,000.00 to $9,599,998,539.00, and at




UNOFFICIAL COPY

‘Auadoig Byl Wox PRAUSD SWBLaq JOYI0
pue ‘sigoid ‘sonjeAo) ‘$8nss| ‘2LI0U) 'SBNUBADS 'Slus) 2iMny pue juasald e sueall SIudY, PIOM YL sy

"SSAUPDIGAPU] SYI UM LOIISDUUOD Ut PRINLBxXD ‘Bunsixe
1BYEEIY JO MCU JAYIBUM ‘SIUBLUND0P PUB Sludwpalhe ‘siuslunisul JBYIo Jie pue ‘Isni jo P8k ‘safeSuow
'sjuswasiBe Aunaes ‘senupsend ‘sjudwsabe [EUBWUONAUD ‘Swawddibe ueor ‘suewdadibe Nipaid 'sjou
A1csspuosd /e LORENWY| NOIM BPNIOUI PUB UBBW ,SIUBWINJOG PIIBeY, SPIOM UL "SuduNdog paliel

‘uoyI19as sLe5LoW 10 WD,
ayl Ul aA0qR poquIsap sybu pue s)sassiyy ‘Ausdosd sy ueaws Auadoid fead. spiom 2yl -Anedosd mey

-Aladoid Teuosiad su) pUB ALaU0Id (el 8yl AlpAND910D Sueaw ,AUadoid, piom aul "Auadoid

-Auado:d ay) jo UOIISOMSID JAYI0 JO 8BS AU WO (SWniudsd 10 spunyal
pue spaadoid 2aurINsUl B uoweNwl oyum Buipnpuy) spaasoid je yim JayieBo) pue ‘Ausdoid yons jo
AUE *10) SUDRNEGR® J[B PUR “JO Sluswaaeidal |18 '0) SLONIPPR pue ‘sUed 'SUOISSAZE (e yim Jay1abos :Avadoid
P3N Sy} O] DAXY{R 0 NBYJENR JONERIAY JO MOU PUB “JOUBID AQ POUMO JayBasay Jo Mou Auadoid [euossed
10 Sapie Y pue “wemuy ‘uswdinbs i ueaw ,Ausdoid [euosiad. Spiom 8yl -Ausdoid muosiad

S0y pUB AUa00 I [BU0SIad 8Y) 0) Euneiel Suoisiacsd 1saa1us A11in2as pue siuawubisse e uogeywy

INOYLM SIPNIIUL PUB JAPUST P2 JOIEID) UBOMSQ SBEBLOW St suesw aBeCUOW, Diom 3yl olieBuon
-afeBuow Sy1 Japun sabebuow sy) s1 Japus) ayl subisse pue

SIS892INS SH ‘DOYIIHD 40 ANVAINUD LSNYL ONV YNVE NMOL QIN Suedlw .J8pud, piom sul “1apud
‘00°000'05$ Po3IXa ‘aBeBUOW ay) jo Anoss auj o

o} pasuvApe swne Supnpou) jou 'ofnB) op ey AQ PaINaas SSAUN3IPUY} JO Juncwe edpuLG oY) lleys
2wy ou jy "aoueRq JRIPAULIIUL Aug puB /TR papiaoxd S8 Jun upas) 8yy o) dn 01ez wOY AN 0] AN

woJ) AINBY UPAID Ay} Japun Buipueisine 221e9a A 92und9s SBeBLIOW SiY) 1By} JopuaT puR Jowmin
Jo uopua) oy 81 1 WwRwdNBY YPWD ) Ul Lepin0:d BT YW UPBID By} PAROX2 J0U jjRYS ‘ydeibused
814} uj pop|aoid 8 pasuenpa Jo papuadxe sunow: Ave pue ‘sabeyd Joyo ‘sabesarc Amiodws; Auve
queLaIBy PPaID) Y] UT PIPiACKT 88 WNE JO DJE) SQ¥ITA IO PAXY B 1B doUREq YIS uc sabiseyd asueuy
Sujpniou) jou ‘s euo Aug 12 Bupmo aduefeq SulpuesING €20} A4 U} uohENWIE A3 O} alans ‘awilt o)
Al W4 apeWs) Pue ‘pedal ‘apews oG ARt BIDUBAPE YONS jUawniog S8Ry pue uswealby ypasd
ayl §0 SUUS] Y} /@ yuM Sodwoo Jowesn se Buo) o8 JojuRI) 01 SIdUBADE AMeul ©) Japua saedjqo
Upa 10 aull Bujnjona: ayl -obuBuow Syl JO UONNOAND AL JO e A JO BB BPBWE JaM VDUBAPR
aamyny yone 3 se Jusixe awes Ay o) aBebLoW S| 0 WP Ay wosy <1EA (62) Auamy uum Juawsasby
UPSID Syl JOpUn JOWRID 0) SOUBAPR ABW JAPUT YMYM SuNowe (uvny Aue OS[E Y quaudsby
UPRIY B} JIPUA J0WEID 0) DAJUBARR Apuasaxd STy JOPUIT YAUM JUNOWR 1 4110 10U BNd3S |[eYS puE
1paY jo iy Buiaioass v saunoes aBaBpOW SIy) ‘uonieyw Ihoyum ‘Aieagioads GieBuow St Ul papiaoxd
SB SIUNOWE NS U0 1SA.3)ul Uik Jayiet0) '‘abeBuoy sup sapun soweso Jo suonebigo ssiojua o) Japuad) Ag
pasnoul sesuadie Jo JoueID) jo suonebiqo abreyosip 01 jopua AQ PAIUBAPR JO PIPULTXP SiunowWwe Aue pue
WwoawaaiBy UpasD ayl Japun siqeAed 1821910 puk [ediovud jle SUZOW ,SSAUPAGIPUY, PIOM EUL "ISADANASPU|
"Auadosd [eay aul ud UONINISUOD JBYIO PU2 S'HUBIEIDB)
‘SUORIppe 'SaNlior; ‘Auadold (e8Y SUi uo PaXIJe sawey ajiqow ‘sammonns ‘sbuippng ‘Sainixy ‘SiWwan0sduwl
aimn) pue SuUNSIX3 [ UOHBILLI IGUIA SOPNIoUI PUB SUBSW  SIUSWSA0I0W), PIOM 3Y) ‘SIUSLUdAcIdL;
"SSBUPIIGAPY) BY) YUM UOIOGUL0I L Satued UOIEPOWILLIODJR pUR 'S3NRINS
'sio)ueiend syl JO HE PUB YIBd UORBNWY INOUNM SBPN[IUI pUR SUBW JOIURJENS, fIOM 3U] JOIURIEND
aBebBLOW Swt J8pun
soBebucw oyl S JOIURIO 5Y1 ‘PUOWADY 2JU0S PUR PUCABY URIRBUOP SUBRW JOIIRID, PIOM By i0juelD)
"obeBUOK S14} jO UOLDSS SSAUPAGIPY) Bunisixa
a3l Ul MO[3q NAQUISIP SSAUPAIGIDUN BY) UBAW ,SSAupelgepu) Bunsixy, spiow syl "ssaupaigepul Bugsixg
“MB[ 9jqealdde AQ PIMOj(e IIB) WNWIXELY 3L 10

WhUUR J3d %00G'6L JO JasSa} 81l UBL) 2:0W aQ JBJ ISAIBIUI AU [[eYS S3OUBISWINDND OV JAPUN "BJBJ Wnwixew )

BuUImOJ}0; 9yl O] JaAOMOY 100(aNS ‘BA0gZ PE LO'E66'666'666'6$ J0 Hwl UpaID B JO} Xapul ayl 0] fenbs ales & ‘

—

(panupuoy) ON Ueon
¢ abed JOVOLHOW 8661-80-0




UNOFFICIAL

07-98-1996 MORTGAGE Page 3
Loan No (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
anmounts secured by this Mortgage as they become due, and snall strictly perform all of Granter’s obligations

under tius Martgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor agrees inat Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession gnd Use, Unitil in default, Grantor may remain in possession and control of and operate and
manage the “rarerty and collect the Rents from the Property.

Outy to Maintair.. Srantor shall maintain the Property in tenantable condition and prompily perform ali repairs,
replacements, anG maintenance necessary to preserve its value.

Hazardous Substar.ces. The terms “hazardous waste,” “hazardous substance,” "dispcsal,” “release,” and
"ihreatened release, @S used in this Morngage, shall have the same meanings as set forth in the
Comprehensive Environimznial Response, Compensation, and Liability Act of 1980, "as amended, 42 U.S.C.
Section 9601, et seq. CCERCLA®), the Superfund Amendments and eauthorizalion Act of 1986, Pub. L. No.
§9-439 ("SARA"), the Hazarceus Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Consarvation aryd Recovery Act, 49 U.S.C. Section 6901, et sgﬂ1 or other applicable state or Federal l2ws,
rules, or regulaticns adopted puisuart to any of the foregoing. The termns “hazardous waste” and "hazardous
substance™ shall also inciude, witnzut limitation, petroleum and petroleum by-producis or any fraction thereof
and asbestos. Grantor represents anc weirants lo Lender that:  (a) Ouring the period of Granter's ownership
of the Property. there has been no ise, generation, manufaciure, storage, treatment, disposal, release or
threatened release of any hazardous was'e or substance by any person on, under, about or from d‘xg Property;
{b} Grantor has nG knowledge of, or reascr (v believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing. (i) =ry use, generaticn, manufactura. storage, treatment, disposal,
release, or threziened release of anv hazardous waste or substance on, under, about or from the Propenx_by
any griar gwners or cccupants of the Property ur iy any actual or threatened itigaticn or claims of any kind
by any person re'ating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantar nor any tenant, couniractor, agent or gther cuthorized user of the Property
shall use, generate, manufacture, store, lreat, disposeUf, or release any hazardous waste <r substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and iocal laws, regulations and cidinances, including without limitation those laws,
regulations, and ardinances described above, Grantor authicrizes Lender and its agenis to enter uppn the
Property to make such inspections and tests, at Granlor's exncnse, as Lender may deem appropriate to
determine comnliance of the Property with this section of the Mongage. Any mspec?:ons or tests made by
Lender shall be for Lender's purpesés only and shall not be consliued 1o create any respensibility or iiability
on the part of Lender 1o Grantor or to any cther person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property ror hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Clains 2gainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cos's urder any such faws, and (b)
agrees {c indemnify and hold harmless Lender against any and all claiins, losses, liabilities, damages,
penalties, and expenses which Leader may directly or indirectly sustain or suffer resulting from a breacn of
this section of the Mog'gage Qr as a consequence of any use, generation, manu’dcuure, siorage, disposal,
release or threatened release occurring orior to Grantor's ownership or interest in the P.onerty, whether or not
the same was or should have been knuown 1o Grantor. The provisions of this seciiti.of the Mortgage,
including the obligation 1o indemnify, shall survive the payment of the Indebtedness anu Yae satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisitio;t of any interest in
the Progerty, whether by foreclosure or Otherwise.

Nulsance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Praperty or any portion of the Property. Without limiting the generality of the
foregeing, Grantor will not remave, ¢r grant 10 any other party the right to remova, any timber, minerals
{inciuding oif and gas), soil, gravel or rocx products without the prior written consent of Lender.

Removal of Improvements. Granior shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantar 10 make arrangements satisfactory to Lender o replacé such Impravements wil
Improvements cf at leasi equal vaiue.

Lender's Ri?ht to Enter. Lender and its agents and representalives may enter upon the Reai Property at afl
reasonable times (o attend to Lender’s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and

regulations, now or hereafter in effect. of all governmental authorities applicable 0 the use or cccgpancy of the
Pr Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during ahy proceeding, including na(t;)propriale appeals, sc long as Grantor has notified Lender in writing prior to
doing s¢ and s9 lgng as, in wende

's sole opinion, Lender's interests in the Property are not jeopardized.
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.

reasonable cost of rapair or restoration it Grantor is not in default hereunder.  Any proceeds which have not
hoen disbursed within 180 days after their receipt and which Lender has not commitiec to the repair or
resteration of the Property shail be used first to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, i any, shall be applied to the principal balance of the
rg(ﬁte%nes&t;. If Lender holds any proceeds after payment in full of tne Indebtedness, such proceeds shail be
naid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass 15, the
purchaser of the Property covered by this Morigage at ang trustee's sale or other sale held under the
provisionge of this Mortgage, or at any foreciasure sale of such Propenty.

Compiiance with Existinc'; Indebtedness, During the period in which any Existing Indebledness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance dproyasu}ns under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds ‘-om the insurance become payable on loss, the provisions in this Mortgage for division of

gcegegg shall apply only to that portion of the proceeds not payable to the holder of the Existing
ncebledness.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mongage, Encludin[g any
obligation {0 maintain cxisiing indebtedness in good standing as required below, or if any action or proc m%ss
commenced that woul waierially affect Lender's interesis in the Property, Lender on Grantor's behail may, but
shall not be required to, take zav action that Lender deems appropriale. Any amount that Lender expends in so
doing will bear interest at the 12 charged under the Credit Agresment from the date incurred or paid by Lender
to the daie of repayment by Grariter. Al such expenses, at Lender's option, will (a) be payable on demand. {b)
be added to the balance of wie credit line and be apportioned among and be payable with any instaliment
payments to become due during 2ithier’ & the term of any applicable insurance policy or (i) the remaining term of
the Credit Aqreement, or %? De trezied o5 2 bailoon” pavment which will be due and payable at the Credit
Agreement’s matutity. This Mortgage also will secure payment of these amounts. The rights provided for in this
nar::?raph shall be in addition to any other rights or any remedies to which Lender may be ent*led on account of
fhe default. Any such action b{ Lender shal' nit be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.
HA#RANTY; DEFENSE OF TITLE. The following ;-cvisions relating to ownership of the Property are a part of this
angage.
Title. Grantor warranis that: (a) Grantor holds vooa_and marketable title of record to the Property in fee
simple, free and clear of all fiens and encumbrances «thex than those sel forth in the Real Progeny description
or in the Existing Indebtedness section below or in ary tle insurance palicy, title report, or fical title opinion
issued in favor of, and acceptec by, Lender in connetizn with this Morigage, and (b) Grantor has the fuil
nignt, power, and autharity to execute and deliver this Mortyage ‘o Lender.

Defense of Title. Subject to the exception in the paragraph aucve, Grantor warrants ang will forever defend
the title to the Property against the lawful claims of all persons. v the event any action or proceeding is
commenced that questions Grantor's title or the inierest of Lender uncer this Mortgage, Granlor shail defend
the action at Grantor's expense. Grantor may be the nominal party in_such proceeding, but Lender shall be
entitled to gamc:pa:e in the proceecing and 0 be represented in iite prev.eeding by counsei of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such/nsiruments as Lender may request
from time to time to permit such participation.

Comptignce With Laws. Grantor warrants that the Property and Grantor's us2 of the Property complies with
ail existing applicable laws, ordinances, and regulations of governmental authonties

EXISTING INDEBTEDMESS. The following provisions concerning existing incehlelness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the lndebtedness may be secondary and inferior to the lien
securing payment of an existing obligation to LaSalle Talman Bank FSE described as: Murtgage Lean dated
4/16/93, and recorded 4/23/93 as cocument #93303868. The e_x:s_tmg} obligation has a current principal
balance of approximately $120,708.00 and is in the original principal amount of $137,600.00. Grantor
BxXpressiy covenanis and agrees to pay, or see to the payment of, the Existing Indebledness and to prevent
an?' default on such indebtedness, any default under tne instruments evidencing such indebtedness, or any
default under any securitv documents for such indebiednass.

No Modification. Grantor shall not enter intc any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priceity over Inis Mongiaee by wh'ch that agreement is modified, amended, .
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept -
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATIQN. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Het Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purcnase in iieu of condernalion, Lender may at its eleclion require that alf or any
gomon of the net proceeds of the award be applied tc the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Broceedings. If any proceeding in condernaiion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promotly take such steps as may be necessary to defend the action and obtain the award.
Gramor_may be the nominal party in such proceeding, but Lender shall be entitied to participale in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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: Loan No {Continued)

~ evidencing the Indebtedness and the Property will conlinue to secure the amount repaid or recovered to the same
- extent as if that amoun: never had been originally raceived by Lender, and Grantor shall be bound by any
~ judgment, decree, order, settiement or compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the {allowing. at the option of Lender, shall constitule an event of default ("Event of Default”)

.. under this Mortgage: (a) Grantor commits iraud or makes a /material misrepresentation at any time i connection
with the credit line account. This can include. for example, a false statement about Grantor's income, assets

- liabiities, or any other aspects of Grantor's financial condition. (b) Grantor does nol meet the rée(?a ment terms of

.. the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line acCount or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
saie of the dwelling, creation of a lien on the dwellin withowt Lender's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for pronibitea purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its gpticn, may exercise any one or more of the following rights and remedies, in adgition to any other
rights of remedic.: provided by law:
Accelerata Indzoindness. Lender shall have the right at its option without natice to Grantor to declase the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. Will ras0ect to all or ar)r part of the Personal Property, Lender shall have all the rights and
remedies of a secured paity.under the Uniform Cemmercial Code.

Collect Rents. Lender shal! have the right, withcut notice to Granior, to take possession of the Property and
collect the Rents, i'ncludlm_1 amnunis past due and unpaid, and apply the net proceeds, over and above
Lender’s costs. against tha Indcotodaess. In furtherance of this right, Lender may require any tenant or other
user of the Pr%oen{ to make payrients of rent or use fees directly to Lender. If the Rents are coilected by
Lender, then Grantor :rrevocablg designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in the aame of Grantor ano 1o regoliate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether ¢ not any proper greunds for the demand existed. Lender may
exercise its rights under this subparagraph eiper in person, by agent, or ihrough a receiver.

Mortgagee in Possession. Lender shall have the right lo be placed as rpcrtgagee in possession or to have a
receiver appainted to take possession of all or any paii of the Property, with the power to protect and preserve
the Property, to operaie the Property precedmg toroctazure or sale, and to cchiect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in poOSSESSIOn OF fecesver rnaT_vl serve withour hond if permitted Dy law. Lender’s right 10 the
an%)omtment of a receiver shail exist whether or nol ine apparent value o the Propeny exceeds the
Indebtedness by a substantial amount. Employment by l.endsr shall not disqualify a person froim sefving as a
receiver.

.;‘udg:ial Fr?yrecloaure. Lender may obtain a judicial decree forec!ssing Grantor’s interes: in ali or any parnt of
the Froperty.

Peficiency Judgment. It permitted by applicable law, Lender may ottain & judgment for any deficiency
remaining in the Indebtedness due to Lender after apgpiication of all amcuras «eceived Irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided n this Mortgage or the Credit
Agreement or available at iaw or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby wa.ves any and all right to
have the property marshalled. In exercising its rights and remedies, .ender shall be free o seli all or any parnt
of the Property together or separately, in one sale or by separate sales. l.ender shall e entitled to bid at any
oublic sale on’ all or any porticn of the Froperty.

Notice of Sale. Lender shali give Grantor reasonable notice of the time ang place of any nublic sale of the
Personal Property or of the time after whict any private saie or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean naotice given at least ten (10} days hefore the time oL
the sale or disposition. s 2

Waiver; Election of Remedies, A waiver bv any party of a breach of a provision of this Mortgage shal! not J
constitute a waiver of or prejudice the "5 rights otherwise to demand strict cothance with that provisien |
or any other provision. Election by (ender {d pursue any remedy shall not exciude pursuit of any other-/
remedy, and an eiestion to make expenditures or take action to perform an obligation of Grantor under this ;
Mortgage after faiture of Grantar ta perform shall not alfect Lender’s right to declare a default and exercise itsy
remedies under this Mortgage. -

I . . S
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig,
Morgage, Lender shall De entitled to recovar such sum as the court may adiudge reasonabie as attorneys’
fees at trial and on any appeal. Whether or nol any court actioi is involved, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shall become a pa< of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until re":;&n_d at the rate proviged for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under appiicable law, Lender's

aitorneys’ fees and Lender’s legal expenses whether or not there is a lawsud, including aftorneys’ fees for
bankruptcy proceedings Jmcludmg efforts io modify or vacate anfy sutomatic stay or injugction), %yps 2als and
any anticipated post-ju

gmem collection services, the cost of searching fecords, obtaining titte reports
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X_%L&%a—ﬂ -
nia Raymond f/k/a Scnia M. Alvarez

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,Lﬂl H!{jg )
COUNTY OF_ M ) )

On this day before me. the undersigned Naotary Public, personally appeared Jonathan Raymond and Sonia
Raymond,®0 me known (o be the individuals f2sCribed in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free ant voluntary act and deed, for the uses and purposes therein

mentioned. *¥Soniz M. Alvarez L ( Gl

Given u vrw,and offlc aﬂl this { ;k Asv of \XL\,UA/ 19 J\g
iy o~ il Q A

By : v \ 1 . Regiding at L/ :

" I
Notary Public'in and for the State of TS A CYNTHIA A _
3 NOTARY PUBHIC, STATE OF L0

Falh [ o oo 22

S

My commission expires _

—

LASER FROQ, Reg. U.S. Pat. & T.M. Off,, Ver. 3.206 (c) 1996 CF! ProServices. Inc. At rights reserved.
jiL~GO3 E3.20 F3.20 P3.20 RAYMONO.LN L3.0VL]
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LEGAL DESCRIFTION;

LOT 2 IN NICHOLSON'S SUBDIVISION OF LOTS 51, 52. 53, 54 IN HAMBELTON'S
SUBDIVISION OF BLOCK 43 IN CANAL’S TRUSTEES SUBDIVISION IN SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN

COOK COLINTY, ILLINQOIS.

PERMANENT DVfJEX NUMBER;

14-33-310-027-G000

PROPERTY COMMONLY KNOWN AS:

437 WES1 WISCONSIN. CHICAGQ, TLDIMOIS 60614
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