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{

THIS MORTGAGE (*Security [asivuraent ™) is given o July 1, 1936 . The morigagor is
MTCHAEL R. DAVIS SR. A BACHELOR

{"Borrower"). This Security Instrument is given to Qe

MERCANTILE MORTGAGE  CCMPANY .
which is organized and ¢xisting under the laws of THE STWATE OF ILLINOIS , and whose
adress is 477 EAST BUTTESRFIELD RQAD, SUITE 310, LOMBYED, ILLINCIS 60148

« Verder™). Borrower owes Lender the principal sum of
Forty Thousand Two Hundred and no/100- - - - - - - - - R - )
---------------------------- Doilars (US. S 40,200.00 ). Tp
This debt is evidenced by Borrower’s nore dated the same date as this Secu/ity Instrument ("Mote”), which provides for _(‘
monthly payments, with the full debt, if nct paid earlier, due and payable on July 4, 72011 i

Y
This Security Insirument sccures to Lemder: (a) the repayment of the debt evidenced by thi: Nore, with interest, and all reaswals, !!
extensions and modifications of the Note; (b) the payment of all other sums, with iateres), advanced under paragraph 7 to | 1
protect the security of this Security Instrument, and (¢) the performance of Borrower's covenunts wnd agreements under this {;‘

Security Instrument und the Noie  For this purpose, Berrower does hereby morigage, grant and cuavay 'o Lender the following

described property located in COQK County, 1liinois:
LOT 15 IN BLOCK 1 IN GOLDEN GATE, A SUBDIVISION OF PART QF THE EA3T(1l/2 OF
THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 37 NORBTH, RANGE 14 EAST OF 7.F
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.

TAX ID #: 25-34-106-015

which has the address of 13037 SOUTH EBERHART, CHICAZ0 [Street, City),
lllinois £0627 {Zin Code] ("Property Address™);
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‘TOGETHER WITH all the improvements now or ficreafter erected on the propeny, and all cascreenis, appurtenances, and
ixiures now or hereafter 2 pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referrad to in this Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend generally the litle to the Property against atl claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for naiional use and noz-uniform covenants with limited
vartations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and fnterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on thz debt evidenced by ihe Note and any prepayment and late charges due 1nder the Note.

2. Funds for Taxes and Inscrance. Subject to applicabie [aw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthiy paymen:s are due under the Note, until the Note is paid in fuli, a sum {*Funds*) for: (a) vearly taxes
and assessments which may auain priority over this Security Instrament as a lica on the Propenty: (b} yearly leasehold payments
or ground rents on tic Property, if any; (¢) yearly hazard or preperty insurance premiums; (d) yearly flood insurance premiurns,
if any; {e) yearly moniyage insurance premiums, if any: and (f) any sums pavable by Borrower to Lender, in accordance with
the provisions of paragraph 'S, in lien of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, <eliect and kold Funds in an amount not 0 exceed the maximum amount 2 iender for a federally
relaied mortgage loan may requiie.far Barrower's escrow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from time to tithe/ [2 U.5.C. Section 2601 &f seq. ("RESPAT), unless another law that applizs to the Funds
seis a lesser amount. If so, Lendcr may.at any time, collect and Lold Furds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds rlde on tae basis of current data and reasonable eshimates of expenditures of future
Escrow ltems or ctherwise in accordance with 2gplicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumertality, or entity
{including Lender, if Lender is such an instititior)) e, in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for'ao!diig and applying the Furds, amnually anaiyzing the escrow account, or
verifying the Escrow Items, unless Lender pavs Borrowe  interest on the Funds and appiicable law permits Lerder 1o maxe such
a charge. However, Lender may require Borrower (o pay a one-lime charge for an independent real estate ;ax reposting service
used by Lender in connection with this loan, unless applicabic, iaw provides othenwvise. Uniess an agreement is made or

applicable law requires interest to be paid, Lender shall not be reguired 1o pay Borrower any interest or eamings on ¢the Funds.
Borrower and Lender may agree in writing, however, that interest st be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debis to the Funds was made. The Funds are pledged as additional secunitiSor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be heid by (pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicasle law. If tnezount of the Funds held by Lemder at any
time is nat sufficient to pay the Escrow Items when due, Lender may so notify Borrowvesin.wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower chall ma':ic up the deficiency in no more than
twelve monthly payments, at Lender’s soie discretion.

Upon payment in full of all sums secured by this Security Insimiment, Lender shall promipily refund to Borrowsr any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Propenty, Lender, opvr $o the acquisition or sale

of the Property, shall apply any Funds held by Lender «i the time of acquisition or sale as a eredit 2gzinst the sums secused byun

this Security Instrument.

3. Apptication of Payments, Unless applicable law provides otherwise, all payments received by Lender sader paragraphs .

1 and 2 shal) be applied: first, (¢ any prepayment charges due under the Note; second, to amounts payable uider paragraph 2;
third, to interest dae: fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions atiritutable to the Property
which may attain priority over this Sscurity Instrument, and leasehold payments or ground remts, if anv. Borrower shall pav
these obligatiens in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall prompuly furnish to Lender all notices of aniounts to be paid under this paragraph.
If Borrower makes these pzymeats directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (5) agrees in
writing 1o the payment of the obligation secured by the liva in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendz2r’s opinion operate to prevent the
enforcement of the lien; or (c) secures {Tom the hoider of the lien an agrecment satisfactory to Lender sui-ordinating the lizn to
this Security Instrument. If Lender determines that any part of the Propeny is subjecs to a lien which .ay attain priority over

iss 22T
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7 this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or
v ore of the actions set forth above within 10 days of the giving of natice.

5. Hazrd or Property Insurance. Borrower shall keep the improvements now existing or hecealter evected on the

2 Property instred against loss by fire, hazards incleded within the term “extended coverage” and any other hazards, including

fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

«, that Lender requives. The msurance carricr providing ihe insurance shall be chosen by Borrower subject to Lender’s approval

-7 which shall not be unreasonably withheld. If Borrower fails to maivain coverage described above, fender may, at Lender's
- option, abtain coverage to protect Lender's rights i the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendsr and shall include a standard mortgage ciause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender 21 receipts of
paid premiums and renewal notices. In the event of loss, Bermower shall give prompt notice to the insurance carsier and Lender,
Lender may make proef of loss if not made promptly by Borrower.

Unlese Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied (o resteration er repair of the
Property damaged. it ihe restoration or rep2ir is economically feasible and Lender’s securiiy is not lessened. If the restoration or
repair is not econommcs!ly fzasible or Lender’s seci ity would be lessened, the insurance proceeds shall be applied to the suns
secuzedd by this Securiry instrement, whether ar not then due, with any cxcess paid 1o Barrower. 1f Borrower abandons the
Property, or does not ansver within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim, then
Lender may collect the inswanwe proceeds. Lender may use the proceeds to repair or restore the Property or fo pay stms
sccured by this Secunty Insirumznt whether or not then due. The 30-day perind will begin when the notice is given.

Unless Lender and Borrowur otherwise agree in writing, any application of proceeds to principa! chall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urder paragraph 21 the Property is acquized oy Lender, Borrower's right to any insurauce policies and proceeds resulting from
damage 10 the Propenty prior 1o the acquisition/sha'l pass te Lender 1o the exten: of the sums secured by this Security Instrument
immediately prios to he acquisition.

6. Occupancy, Preservation, Mairtenance uez Protection of the Pruperty; Borrower's Loan Application; Leaseholds,
Borrower shail oocupy, establisk, and use the Propeny-as‘dorrower’s principal residence within sixty days aftar the execution of
tkis Security Insirumeni and shall continue to oecupy the Proreny as Borrower's principal residence for at ieast one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unrcasonably withheld, or wiless
exteriuating circumsiances exist wiich are beyond Borrower': control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on che Property. Borrower shall be in defauli if any forfeire
action or proceeding, whether civil or criminz!, is begun that in Lepaer’s good raith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securiiy [nsirumeni or Lender’s securiiy interest, Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing the action or procecd. g to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrover's interest in the Property or other material
itnpairment of the lien created by this Security Instrument or Lender’s security inierest. Borrewer shall also be in defauit if
Borrower, during the loan applicatien process. gave materially false or inaccurate informarion or statements io Lender (or failed
10 provide Lender with any material information) in connectinr with the loan evidenced oy tie Note, including, but not limited
to, representations concerming Borrower's occupancy of the Property as 2 principal residence. ' this Security Instrument is on a
l=aschoid, Borrower shall comply with all the provisions of the lease. If Borrower acguires iee title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees 1 tne merger in writing.

7. Protection of L.ender’s Rights in the Property. If Burrower fails to perform tiie covenants and 37 reements contained “}‘-?\
this Security Instroment, or there is a legal proceeding that may significantly affect Lender’s rights in tae Property (such as o/,
ploceeding in bankruptey, probaie, for condemnation or forfesture or to enforee laws or regulations), then Leider may do and’,
pay for whatever is necessary to proiect the value of the Property and Lender’s rights in the Property. Lender’s actions may *
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in cour, paymg
reasorabls attomneys’ fees and vatering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lender does not have ¢o do so.

Any amounts cisbursed by Lender under this paragraph 7 sbal! become additional debt of Borrower secured by this
Security Insirument. Unless Rorrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursemen: at the Note rate and shall be payable, withi interest, vpon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insuranve. If Lender required mortgage insurance as a condition of making ihe loan secured by this Secutity
{nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. i1, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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cbiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an altemnate morigage insurer approved by {.ender. If
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each menth a sum equal o
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insuranoce coverage lapsed or ceased 10
be in effect. Lender will accept, use ang retain these payments as a loss seserve in lica of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is nbrained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement fc- morgage
insurance ends in accordance with any written agraement between Borrower and Lender or applicable law,

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer netice at the time of or prior to an inspection specifying reasenabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaticn or other 1aking of any part of the Property, or for conveyance in Jien of condemnation, are hereby assigned and
! shall be paid 1o Lecde:.

In the event of a.<ctal taking of the Pronernty, the proceeds shall be applied to the sums securcd by this Security Instrument,
whether er not then die, with any excess paid to Borrower. In the event of a partial iaking of the Property in which the fair
marker value of the Propiny immediately before the waking is equal to or greater than the amount of the sums secured by this
Security Insttument immedialesy before the laking, unless Borrower and Lender otharwise agree in writing, the sums secured by
this Security Instrument shall be teduced by the amount of the proceeds multiplied by the following fraction: (a) the toia)
amount of the sums secored immer:ziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any baiance shall be paid 1o Borrower. In the evemt of a partial 1aking of the Property in which the fair
market value of the Property immediately befare the raking is less than the amount of the sums securad immediately betore the
tzking, upless Barrower and Lerder otherwis: agree in writing or unless applicabie iaw otherwise provides, the proceeds shall
be applied to iz sums secured by this Security nslrument whether or ot the sums ase then due,

If the Property is abandoned by Borrower, or i, ater notice by Lender to Borrower that the condemnor offers to make an
award or settle a ciaim for damages, Borrower fails 1o 7cspond to Lender within 30 days after ihe date the notice is given,
Lender is autherized to collect and apply the proceeds, af its spiion, cither to resiorazion or repair of the Propzenty or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ~ay application of proceeds to principal shall not extend or
posipone the duz date of the monthiy payments cefcrred 10 in paragianias | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nat & Waieel, Extension of the time for payment or modiricaticn
of amortization of the sums secured by this Security Instrument granted by A 2der to any successor in interest of Barrower shali
not operate to release the lizbility of the original Borrower ar Borrower's successors in interest. Lender shall not be required to
comnence proceedings against any successor in interest or refuse jo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument Uy reason of any demand mad: by the original Borrower or Bomower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shait not be a waiver of ot preclude the
exercisc of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The rovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe , sudject to the provisions of
paragraph 7. Borrower's covenams and agreemenis shall be joint and several. Any Borrowsr wimnen-signs this Security
Instrument but does not execute the Nete: (a) is co-signing this Secunty Instrument only 0 mortgage, ¢rant and convey that
Bor.wer's interes in the Property under the terms of this Security Instrument; (b) is not personally obiisatcd 1o pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any other Barrewer may agree 10 2xiend,-medify, forbear oty &y
make any accommodations with regard te the terms of this Security Instrument or the Nore without that Borrower's conssnt.  ¢%y

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, 1
and that lav is finally inierpreted so that the intersst or ofiter foan charges collecied or 1o be collecied in connection with the ¥
loan exceed the permitied limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge °3
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded to 1,
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct W1
payment to Borrower. If a s2rund reduces principal, the reducticn will be treated as a partial prepayment without any Ul
prepayment charge under the Note.

14. Notices. Any notice to Burrower provided for in this Security Instrument shail be given by deliveriag it or by mailing
it by first class mail unlzss applicable law requires use of another method. The notice shall be directed to the Propeity Address
or any other address Borrower designates by notice io Lender. Any notice to Lender shall be given by first class mail o
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Lender’s zddress stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security fastrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goverming Law; Severability. This Sccurity {nstrument shall be govemad by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen: os the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

19. Bormower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propeny or any interest in it
1$ sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security {nstrument. However, this option shali not be exercised by Lender if exercise is prehibited by faderal law as of the date
of this Security instrument.

[f Lender exe-cis=s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days (ror..the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f/darower fails to pay these sums priay to the expiration of this peried, Lender may invoke any remedies
permitted by this Securitv insirument without further notice or demand on Borrower.

18. Borrower’s Righ’ . Reinstate. If Borrowsr meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instpunent discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for teiastatement} before sale of the Property pursuspt to any power of sale contained in this
Security Instrument: or (b) entry ot a juagment enforcing this Security Instrument. Those conditions are that Borrower: (2) nays
Lender ali sums whicn then would be due auder this Security Instrument and the Note as if no acceleration nad occurred; (b)
cures any default ol any other covenants or ;grecments; (c) pays all expenses incurred in enforcing this Seceniy Instrument,
including, but not limited to. reasonable atton:zys™ fres; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Instrument, Lender's<igius in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangea. Finon reinstatement by Bomower, Lhis Security Instrement and the
obiigations secus=d hereby shall remain fully effective as if po-acceleration had occurred. However, this right o reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic o: 2 partial interest in the Note (fogether with this Security
Instrument} may be seld one or more times without prior notice to Heimower. A sale may result in i change in the entily {known
as the *Loan Servicer”) that collects mouthly payments due under the' Noi#and this Szcurity Instrument. There also may be one
or more changes of the Loan Servicer unrciated to a sale of the Note. If tuere is a change of the Loan Servicer, Borrower wili be
giver written notice of the change in accordance with paragraph 14 above and anpiizable law. The notice will state the name and
address of the pew Loan Servicer and the address 1o which payments should ve made. The notice will alse contain any other
information required by applicable Jaw,

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or retease of any
Hazardons Substances on or in the Property. Borrawer shall not do, nor allow anyore &fse o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz’d 10 be appropriase (o normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-ar other action by any
governmentzl or regulatory agency or private party involving the Property and any Hazardous Substance‘or £avironmentat Law
of which Borrower has actual knowiedge. If Bomrower learns, or is notified by any governmental or regulatory authority, that

- .

any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take 4l
alt necessary remedial actions in accordance with Environmental Law. 5"?;
As used in this paragraphi 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by .‘—'.3
Environmental i.aw and the {vilewwing substances: gasolime, kerosene, other flammabie or toxic petroleum products, toxic °7
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asusedin | %
this paragraph 20, "Eavironmemal Law" means federal laws and laws of the jurisdiciion where the Property is located that ”-1
relate tc health, safety or environmental protection. E‘
NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows;
21, Acceleration; Remedies. Lender shall give novice to Borrower prior (¢ acceieration following Borrower's breach
of any covenant ov agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
lmiﬂs:ﬁf/f’/):,é‘
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7 applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required fo cure the default;
4 fc) a date, not less thar: 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and

TR PR

(d) that failure to cure the defauit on or befors the date specifiea in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclositre by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and fereclosure. If the default is net cured on
or before ihe date specified in the natice, Lender, at its option, niay require immediate payment in full of zfl sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumment by judicial
proceeding. Lender shall be entitled fo collect all expenses incurrad in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonsble attorneys® foes and costs of titde cvidence.

22. Release. Upon payment of all sums secured by this Socurity Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver oi Homest=ad, Berrower waives all right of homesicad exemption in the Property.

24. Riders to tniz Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of cach such nider shall be incorporated inte and siall amend and supplement
the covenants and agreem=als of this Security Instrument as if the rnider(s) were 3 pan of this Security Instrument.

{Check applicable boz(es)]

] Adjusrable Rate Rider L] Condominivm Rider {xd 14 Famiiy Rider
Graduated Payment Rider [_] planned Unit Development Rider L] Biweckly Payment Rider

Balloon Rider [_IRate Improvement Rider [_J Secord Home Rider

[ Jva Rider L__J Otherts) fspeciy]

BY SIGNING BELOW, Bortower accepts and 7graes to ihe terms and covenanis contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiili 30

Witnesses: » ‘
%/{{’///4&{/ MWTCTHAEL R. DAVIS SR. -Bormower
/ST

. (Seal)
~Borrower
(Seal) {Se2l)
-Borrower -Borrower
STATE OF ILLINOIS, COCK County ss:
I, cpr/ é(/‘/‘//{/gwgg?r «‘&Z?" , a Notary Public in and {or said county.«ns’ 5tate do hereby centify
that MICHAEL R. DAVIS SE.
3o}
» personally known to me to be the same person(s) whose name(s)-
subscribed 1o the foregoing mstrument. anpeared before me this day in person, and acknowledgzed that HE E
sigated and delivered the said instrument as HIS free and voluniary act, for the uses and purposes therein set forth, -
Given under my hand and official seal, this  1st day of Jply // ,1996 «‘
-
My Commussion Expires: % 7t /{’/r o‘f% {:“
'OFFIC!AL Sm- NO(Jfﬁ;Ubﬁc
ROBERT LANE

MOTARY PUBLIC, SYATE OF ILLINOIS
MY COMMISSION EXPIRES 03/28/00

@) 6RliLyssen  Pwmeus  Form 3014 9190
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER {"Rider™) is made this ist _day of
July ,1996 | and amends a Note in the amount of $__40,200.00

(the "Nete”) made by the person{s) who sign below ("Borrower™) (0 _MERCANTILE MOPTGAGE
COMPANTY ("Lender™) and the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) dated the same date and given by Borrower to
secure repayment of the Note.

In addition to the agreements and provisions inade in the Note and the Security Instrument, bath
Borrower una Lender further agree as follows:

IF NCTPAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON __ _

Juiy 1~ ,2011 (THE "MATURITY DATE").
BORROWEK 21t!ST REPAY THE ENTIRE UNFAID PRINCIPAL BALANCE
OF THE LOAN_AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LCAN AT THAT TIME.

Al ieast ninety (90) but niot more ther: one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a nctice whizh states the Maturity Date and the amount of the
"balloon payment” which will be due on the Maturity Date (assuming al} scheduled payments
due between the date of ihe notice and the Maturity Date are made on time.)

I Vi
/ g - . 4
///;//////2/400 /ﬁﬁ,{f S D (Seal)

Withess Borrower MTCHPEL R. DAVIS SR.
o ( {Scal)
Witness Borrower
~_(Seal}
Witness Borrower
(Seal)
Witness Borrower

BALRID

5
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and is incorporated into and shall be deemed to amend and supplement the Mor.gage, Deed of Trust or Security
Deed (the *'Security Instrument’™) of the samne date given by the undersigned (the '‘Borrower™) (o secire
Borrower’s Noke (o

. UNOFFICIAL COPY

j

:, Loan # 2574

= 1-4 FAMILY RIDER -
.z Assignment of Rents

§ THIS 14 FAMILY RIDER is made this 1st day of July , 1996 ,

MERCANTILE MORTGAGE COMPANY
(the “*Lender’’)

of the sari= e and covering the Property described in the Security Instrument and located at:

12037 52UTH EBERHART, CHICAGO, ILLINOIS 60627
[Propesty Address)

14 FAMILY CCGVEXANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender funther covenant and agree as follows:

A. ADDITIONAL PROFFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described ia the Security Inctrunwent, the following items are added to the Property descniption, and shall
also constitute the Property covered dy-the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locaiedin, on, or used, or intended to be used in conmnection with the
Property, incieding, but not limited v, thoss for the purposcs of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventici-and exnnguishing apparatus, security and access centrol
apparatus, plumbing, bath tubs, water heaters, witer closets, sinks, ranges. stoves, refrigerators, dishwashers,
disposals, washers, dryers. awnings, storm windows, ‘siccm doors, screens. blinds, shades, curtains and curtain
rods, artached mirrors, cabinets, panelling and attached {1507 coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, a2l be deemed (o be and remain & part of the
Property covered by the Security Instrument. ANl of the foregoirg together with the Property described in the
Security Instrument (or the isaschold esiate if the Secnrity Insiniment iscn a leaschold) are referred fo in this 14
Family Rider and the Security Instrument as thie **Propenty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrgwer shal]l not seek, agree o or make a
change in the use of the Propery or its zoning classification, unless Lender has sgreed in writing io the change.
Borrowsr shall comply with ali laws, ordinances, regulations and requireinints of any governmenial body
applicable to the Propenty.

C. SUBORDINAYE LIENS. Except as permiticd by federal law, Borrower shail riot allow any lier inferior
tu the Security Instrument to be pezfected against th2 Property without Lender's prior wniica ,2rmission.

D. RENT LOSS INSURANCE. Borrower shali maintaip insurance agains! renl loss inad<ilion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted, (&

F. BORROWER’S CCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first ﬁ’t
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Propenty is deleted. All remaining .,.")
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. . ';

1

-

MULTISTATE 1 - 4 FAMILY RIDER - Fanene Mae/Freddia Mac Uniform Instrument Form 3170 3593 o |
Page 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender ail leases of the
Property and all security deposits miade in v anection with [easas of the Property. Upon the assignment, Lender
shall have the right o modify, extend or terminate the existing leases and 10 execule new leases, in Lender's sole
discretion. As used in this paragraph G. the word *‘lease’’ shall mean ““sublease™ if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absoluiely and unconditionaliy assigns and transfers to Lender ali the renis and tevenues (“‘Rents™) of
the Propeny, regardless of 1o whom the Rents of the Property are payable. Borrower auihorizes Lender or
Lender’s agents to collect the Rents, and agrecs that each 1enant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall zeceive the Rents until (i} Lender has given Borrower notice of default
pursuanl ir asagraph 21 of ihe Security Instrument and (ii} Lender has given notice to the tenani(s) that the Rents
are {0 be paid <o Lender or Lender’s agent. This assignment of Rents constifutes an absoluse assignmert and not
an assigament ‘ot additional security only.

{f Lender gives notice of breach to Botrower: (i) all Rents received by Borrower shall be held by Borrower
a5 trustee for the ben it of Lender only, to be applied to the sums secured by the Security Instrumeni; (ii) Lender
shall be entitled to collect zad receive all of the Rents of the Proper«v: (i) Borrower agrees that cach tenant of the
Property shall pay all Reni duc and ungaid to Lender or Lender's agents upon Leader's writien demand to the
tenant; (iv) unless applicable 7w »ruvides otherwise, all Renis collected by Lender or Lender’s agents shall be
applied first to the costs of 1aking control of and wanaging the Property and collecting the Renis, including, but
not limited o, attomeys’ fees, receiver's fees, premitms on receiver's bonds, repair and mainienance costs,
insurance premiums, \axes, assessmenis-2oi olher charges on the Property, and then (o the sums secured by the
Securiry Inscrumen, (v) Lender, Lender’s agziis or any judicially appointed receiver shalt be hialue to account for
omy those Rents acteally received: and (viy fender shall be emtitled o have a receiver appointed to take
possession of and manage the Property and collect thw-Rents and profits derived from the Property without any
showing as to the inaderruacy of the Propenty as securily.

If the Rents of the Property arc noi sufficient tG cover the costs of taking control of and managing the
Propenty and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower 1o Lender sezured by the Security Instrument pursuznsdo Uniforin Covenam 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Renls and has
not and will not perform any act that would prevent Lender from exercizig its rights under this paragraph.

Lender, or Lender's agenis or 2 judicially appointed receiver, shall ot be required to enter upon, 1ake
contro! of or maintain the Property belore or afier giving netice of defavii 1o Borrower. However, Lender, or
Lender’s agents or a judicially appointed ieceiver. may do so at any time whe:t 2. efault occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instisunent are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any no‘e o ugreemcm in which
Lender has an interest shali be 2 breach under the Security Instrument and Lender may inveke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrowsr accepis and agress to the terms and provisions contained in this 1
Family Rider.

/"”'/fj‘z{f./ Vs gdw;é (Szal) {Seal)

MICHAEZL R. DAVIS SR. -Bormower -Borrower
{Secal) (Scal)
-Borrower -Bommower

25-31-106-01%

@D, 57 0w Page el 2 Form 3170 3193
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