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THIS MORTGAGE . "Zocunty Instrument™) is givenon  JUNE 235 . 1396 .

The mortgagor is BEVERIY WHITEHEAD, AN UNMARRIED WOMAN

("Borrower”). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which is orgamized and existing under thz laws of CALTFORNIA . and whose address is

43910 3IRCH STREET, SUITE 2032
NEWPORT BEACH, CALIFORNIA 92650
("Lender™). Borrower owes Lender the principal sum of
SIGHTY SEVEN THOUSAND FIVE HUNDEEL AND 00/100%*#%ddkxds

Dollars (U.S. 8 87,500.00 ). This devi-iz-avidenced by Borrower’s note dated the same date as this
Security fastrument {*Note™), which provides for monthiy-puyments, with the Sull debt. if nat paid carlier, due and
payable on AUGUST 1, 2026 . This Security Instrument secures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest, ara all renewals. extensions and modifications of the

Note: (b) the payment of all other sums, with interesi, advanced ‘nder paragraph 7 to protect the security of ihis

Security Instrument; and (c) the performance of Borrower's covenanis 2id agreements under this Securiiy Instrument
and the Note. For this purpose, Barrower does hereby mongage, grant and Convey 1o Lender the following described
COOK County, Hlinois:
7 HEREOF AS EXHIBIT

property located in
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A Pr

i 4%6 200 :\L‘(

2j- 3205 -0/

which has the address of 3043 EAST 73TH PLACE CHICAGO ,
[Ssreet) [Ciry)
{ilinois 60617 {"Propenty Address™):

{Zip Code]
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TOGETHER WITH all the improvements now or iereafier erected on the propery and all ¢asemerds,
appurtenances, and fixwres now or hereafier a pant of the property. All replacements and additions shell also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Insirument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the, nght to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend genersily the wuie to the Property against all claims and demands, subjelt to mny

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenzpts with
limited variations by jurisdiction to constitute a unifornt security instrument covering veal propery.

UNIFORM COVENANTS. Borrcwer and Lender covenant and agree as follows: .

1. Psyment of Principal and Intcrest; Prepaymert and Late Charges. Borrower shall promptly pay wien due

the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under &2
Note. .
2. Funds {ry Taxes and [nsurance. Subject to applicable law or 10 a writien waiver by Lender, Borrown'r shall
pay 10 Lender on (ae day monthly payments arc due under the Note, until the Note is paid in full, a sum ("ifunds”}
for: (a) yearly laxes 2:id ussessments which may atiain priority over ihis Securily Instrument as a Jien on the Propeny;
(b) yearly leasehold paymeats or ground rents on the Property, if any; (c) yearly hazard or property insutance
premiums; (d) yearly flood incarance premiums, if any: (¢) yearly morngage insurance premiums, if anv: and (f} any
sums payable by Bomower to !zider, in accordance with the provisions of parzgrapn 8, in ticu of the payment of
mortgage insurance premiums. Theso ilems are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount net to exceed 12 maximum amount a lender for a federally related mortgage loan may réquire
for Borrower's esciow account under the /ederal Real Evtate Seitlement Procedures Act of 1974 as amended {rom time.
to time, 12 U.S.C.§ 2601 et seq. ("RESPA™), unless another Jaw that applies to the Fuads sets a Jesser amount. [f
s0, Lender may, at any time, collect and hoid Funds in an amount not to exceed the lesser amount. lender may
ostimate the amount of Funds duc on the basis ol 2urment data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicablc law. :

The Funds shal} be held in an institution whose deposits are insured by a federa! agency, instrumemality, or entity
(including Lender, if Lender is such an instingtior) or in aity Tederal Home Loan Bank. lLender shall apply the Funds
10 pay ihe Escrow Items. Lender muy not charge Borrower fei holding and applving the Funds, annually analvzing
the escrow account, or verifying the Escrow ltems, unless Lender nas's Borrower interest on the Funds and zpplicable
law permits Lender to make such a charge. However, Leader may ryavire Borrower to pay a one-time charge fur an
independent real estate lax reporting service used by Lender in comneciicn with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires lnterest 10 be paid, Lender shall nct be

»

required 1o pay Borrower any interest or eamings on the Funds. Borrower anu lender may agree in wriling, however,

that interesi shall be paid on the Funds. Lender shall give to Borrower, withov: charge. an annual accounting oi the
Funds, showing credits and debits to the Funds and the purpose for which each dzbid to the Funds was made. The
Funds are pledged as additional security or all sums secured by this Security Instruinent.

If the Funds held by Lender exceed the amounts permitted io be beld by applicable law, Tender siall account to
Borrower for the cxcess Funds in accordance with the requirements of appiicable law. Ifthe-wpsurt of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow liems when due, Lender may so nolify Lorrower in writing,

~and, in such cas¢ Borruwer shal! pay to Lender the amount necessary o make up the deficiency. lionnwer shall make

yp the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon paymen: in full of all sums secured by this Security Instrumem, Lender shall prompily refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lerder shall acquire or sell the Propenty, Lender, pricr 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Noie; second, to amounts payable
under paragraph 2; third, (o interest due; fourth, to principal duc; and last, to any late charges duc under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cuarges, fines and impositions attributable 1o the
Property which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the mannes provided in paragraph 2, of if not paid in that manner, Rorrower
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shall pay them on time direcily to the person owed payment. Borrower shail prompily fumish to Lender all notices
of amounts fo be paid under this paragraph. If Borrower makes these payments directly, Bormower shall prompily
furnish to Lender receipts evidencing the payments.

Bosrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcemznt of the lien in, fegal proceedings which in the Lender’s apinion
operate to prevent the enforcement of the Jien: or {c) secures from the holder of the lien an agresment sansfactory
1o Lender subordinating the hen to this Security Instrument. I Lender determines (hat any pant of the Property is
subjeet 1o a lien which may attain priority over 1his Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrewer shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving
of netice.

5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within ihic term “extended coverage™ and any other hazards,
including flood: o1 flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods-that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s arproval which shall not be unreasonably withheld. If Borrower fails !0 maint2in coverage
described above, LenZer ‘may, at Lender’s option. obiain coverage to protect Lender's rights in the Propenty in
accerdance with paragraph

Ail tnsurance policies und/i=newals shall be acceprable to Lender and shall include 2 standard mornigage clause,
Lender shall have the right 1o '2ld the policies and renewals. 1f Lender requires, Borrower shall prompily give wo
Lender all receipts of paid premiums ond renewai notices. In the event of loss, Borrower shall give prompt netice 10
the insurance carrier and Lender. (<puer may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othervis: agree in writing, insurance proceeds shall be appiied 1o restoration or
repair of the Property damaged, if the rusiocation or repair is economically jeasible and Lender's security is not
lessened. [fthe resioration or repair isnoi ecouranically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by 1*ae Security Insirument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Propedty, cidoes no! answer within 30 davs a noticz from Lender that
the insurance carrier has offered to seutle a claim, then Lender may collect the insurance proceeds. Lender may use
the procecds to repair or restore the Property or 1o pay suinssecured by this Security Instromen:, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree ir writing, any 2prlication of proceeds to principal shall not extend
or postpone the due date of the monthiy payments refeited to in‘piragraphs 1 and 2 or change the amoust of the
payments. I under paragraph 21 the Property is acquired by Lender. Beriwaver's right to any insutance policies and
proceeds resulting from damage to the Propenty prior to the acquisition shall rass 1o Lender 1o the exient of the sums
secured by this Securify Instrument immediziely prior to the acquisition.

6. Ocaupancy, Preservalion, Maintenance and Protection of the Propaty, Borrewer’s Loan Application;
Leaseholds. Borrower shall eccupy, establish, and use the Propenty as Borrower’s principal residence within siaty days
after the execution of this Security Instrument and snall continue to occupy the Froperty as Borrower's principal
residence for at least one year after the date of occupency, unless Lender otherwise agrees in writing, which consent
snall not he unreasonably withheld, or unless extenuaring circumstances exist which are Leyond Rorrower's contiol.
Borrower shall not destroy. damage or impair the Property, allow the Propeny 1o deteriorate, ¢i rommit wasic on the
Propernty. Borrower shail be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Leader's good faith judgmeni could result in forfeiture of the Property or ctherwise materially inpair the lien
created by this Security Instrument or Leader’s security interest. Borrower may cure such z defaull and reinstate, as
pravided in paragraph 18, by causing the action or proceeding io be dismissed with a tuling that, in Lender's good faith
determination, preciudes forfeiture of the Borrowsr's interest in the Propenty or other material impairment of the lien
created by this Security Instrument or Lerder’s security interest. Borrower shal) also be in default if Borrower, during
the loan application process, gave materially false of inaccurate information or statements o Lender (or failed to
provide Lender with any material information) in conreciion with the loan evidenced by the Note, including, but no
limited io, representations concerning Berrower's occupancy of the Property as a principal residence. If this Security
Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires dee title
to the Property, the leasehold and the fee title shall rot merge unless Lender agrees 1o the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ihe covenants and agreements
contained in this Security instrument, ar there is a legal procecding that may significamly affect Lender's rights in the
Property {such as a proceeding in bankrupicy, probate. for condemnation or forfeiture or to enforce laws or
reguldions), then Lender may do and pay for winatever is necessary o protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atorneys’ fees and eniering oz the Property to make repairs.
Although Lender may teke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiozal debt of Borrower secured by
this Sccurity Instrument. Unless Berrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement a the Noie rate and shalt be payable, with mrerec: upon notice from Lender
to Bormower requesting pzyment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumert, Borrower shell pay the premiums required 1o maintain the mongage insurance in effect. If,
for any reason, Wbz morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiures Tequired 10 cbiain coverage substantially equivalent to the mortgage insurance previously in cffect,
at a cost substantially equivalent 1o the cost to Borrower of the mongage insurance previously in effect, from an
alternale mongage -insucer approved by Lender. If substamially equivalent merigage insurance coverage is not
available, Borrower shal pav 1o Lender each month a sum equal to onc-iwelfth of the yearly morngage insurance
premiuin being paid by Borrowsr when the insurance coverage lapsed or ceased to be in effect. Lender will aceeps.
use and refain these payments zs a loss reserve in licu of mongage insurance. Loss reserve pay....:s may no longer
be required, at the option of Lendir, if mongage insurance coverage (in the amount and for the period that Lunder
requires) provided by an insurer apprrved by Lender again becomes availabie and is obtsined. Borrower chall pav the
premiums required to maintain moifgag: inurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance widr-any written agreement between Borrower and Londer or applicable law.

9. Iospection. Lender or its agent may ruake reasonable entries upon and inspections of the Froperty. Lender
shall give Borrower notice at the time of ar prior *2-an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o7 ciaim for damages, direct ¢r consequential, in conneciion wili
any condemnation or or*:r taking of any part of the Froverty, or for conveyance in licv of condemsation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Progerty, the procesds chall be appiied to the sums secured by this Security
Instrument, whesher or not then due, with any cxcess paid to Bormw:r. In the event of a panial taking of the Property
in which the fair indrket value of the Property immediately before tie-taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the iwkmg, unless Borrower and Lender otherwise
agree in wriling, the sums sccured by this Security Instrument shall he reduced by the amount of the proceeds
multiplied by the following fraction: (a) the 1otal amount of the sums securca ymmediately before the taking, divided
by (b} the fair market value of the Property immediately before the taking. Ay Lalance shall be paid 10 Borrower.
In the event of a pantial taking of the Property in which the fair market value of tte Property immediately before the
waking is less than the amount of the sums sccured imenediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds slall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower thar the condewmnor ofiers
10 make an award or setiic a claim for damages, Borrower fails 1o respond to Lender within 30 diys afier the date the
notice is given, Lender is authorized (o collect and apply the proceeds, at its opiion, tither 10 restoiation or repair of
the Propenty or o the sums secured by this Security Instrement, whether or not then duc.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds (o principal shail not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymelits.

11. Bormmower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumemt granted by Lender to any saccessor in
interst of Borrower shall not operate (o release the liability of the original Borrower or Borrower’s succossors in
interest. Lender shzll ot be required 1o commence proceedings against any successor in interest or refuse 1o exiena
time for payment or otherwisc modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind am! benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreemems shall be joint and several. Any Borrawer who co-signs this
Secufity Insirument but dees not execute the Neie: (@) is co-signing ihis Security Instiument only to mortgage, grant
and convey thar Borrower's interest in the Propenty urnder the terms of this Security Instrument; (b) is not personaily
obligated io pay the sums sacured by this Security Instrument; and (¢} agrees that Lender aad any other Borrower may
agree to extend, modify, forbear or make any accommodaiions with regard fo the terns of this Security [nstrument or
the Note without that Borower’s consent.

13. Loan Charges. If the loan secured by this Security lastrument is subject to a law which sets maximum lcan
charges, and thai law is finally interpreted so thar the interest or other loan charges coliected or to be collected in
connection with the loan eaceed the permitted limiis, then: (a) any such foan charge shall be reduced by the amoum
necessary (o reduce the charge to the permitted limir; and (b) any sums siready coliecied from Borrower which
exceeded permiiced limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the
principal owed undzr the Note or by making a direct payment to Becrower. If a refund reduces principal, the mduction
will be treated as 2/partial prepayment without any prepaymem charge under the Note.

14. Notices Ary totice o Borrower provided for in this Securty Instrument shall be given by delivering it o
by mailing it by first clas; «wail unless applicable law requires use of another method. The notice shalf be directed to
the Property Address or any ouier address Borrower Jesignaies by notice 1o Lender. Any nolice to Lender shall be
given by first class mail 1o Lendrr’~ address stated herein or any other address Lender designates by notice 1o Borrewer.
Any notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given 2s provided in this paragraph.

15. Goveming law; Sevenbility. 7nis Security Isstrument shal] be governed by federal law and the law of the
jucisdiction in which the Preperty is locaicd. ~in the event that any provision &r clause of this Security Instrument or
the Note conflicts with applicabie Jaw, such ccufiict shall net affect other provisions «f this Security Instrament or the
Note which can be given effect without the confiice g provision. Tu this end the provisions of this Security Instrumem
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given oie conformed copy of the Note 2nd of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest .» Borrower. If sll or any pant of the Property or any
interest in i is soid or transferred (or if a beneficial interes( 3 Bommower is sold or transferred and Borrower is not
anatural person) without Lender's prior swniten consent, Lender v, a1 its option. require immadiate pavment m full
of all sums sccured by this Security Instrument.  However, this optinn-shall not be exercised by Lender if exercise is
probibited by federal Taw as of the date of this Securily Instrument,

If Lender exercises this option. Lender shall give Borfower notice of accelcration.  The notice shall provide 2
period of not fess than 30 days from the daie the notice is defivered or maiicg within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums.prsr to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets centain conditions, Borraver shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior 10 the eartier o: () 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Propetly punsaani o any power of sale
containesd in this Security instrument; or (b) entry of a judgmeni enforcing this Security Instrurier. Those conditions
are that Borrowsr: (a) pays Lender all sums which then would be due under this Security Instiument and the Note
as if no acceleration bad occurred; {p) cures any defaull of any other covenants or agreemens; {c) nuys all expenses
incurred ia enforcing this Security Instrument, including, but not limited 10, reasonzbie attorneys' fees; and (d) takes
such action as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's oblication to pay the sums secured by this Security Instrumen: shali continve unchanged.
Upen reinstaternent by Borrower, this Secunity Instrumen: and the obhgaiions secured hereby shall remain fuily
effective as if no acceleration had occusred. However, this right to reinstate shall not appiy in the case of acceleration
under paragraph 17,

19. Salz of Note; Charige of Loan Servicer. The Note or a pamial interest in the Noic (ogether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the “lLoan Servicer”™) that collects momhly paymenis due under the Note and this Security
Instyument. There alsc may be one or more changes of the Loan Servicer unrelated to a sale of the Nowe. 3f there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and appiicable law. The notice will stale the name and address of the new Loan Servicer and the addicss
to which payments should be made. The notice wiil also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propeny. Borrewer shali not do, nor allow anyome el to do, anything
affecting the Property thas is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are geperally recegnized
to be appropriate 1o normal residential uses and (o maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lzwsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower icams, of is notified by any governmental
or regulatory authorily, thet any removz' or other remediation of any Hazardous Sebstance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Epvironmental Law.

As used i this paragraph 20, “Hazardous Substances® are those substances defined as toxic or. hazardous
subsiances hy Envirommental Law and ihe following subsiances: gasoline, kerosene, other flammable o7 toxic
petreleum producty, toxic pesticides and herbicides, volatile solvents, materials contzining asbesios or forma:dehyde,
and radioactive materials. As used in this paragraph 20, "Environmemal Law” means federal laws and laws of the
jurisdiction where the Propurty is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedi=: Lender shall give notice to Borrowsr prior o acceleration following Borrower's
breach of any covenant or agreenwat ) in this Security Instrument (but not prior to acoeleration under paragraph 17
uniess applicable law provides otherwise). The notice shail specify: (a) the default: (b) the action required ta cure the
default; (c) a datz, not less than 30 days ron the date the notice is given 1o Borrower, by which the defauit must be
cured; and (d) that failure 0 cure the delac): vn or before the date specified in the notice may resuli in accelecation
of the sums secured by this Security Insteumer, {oreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to rertate after acceleration and the right to assert in the foreclosure
proceeding the non-cxisterce of a default or any cther-Gefense of Rorrower 10 acceieration and forectosure. If the
default is not cured on or before the date specified in Lhe noiice, Lender al its option may require imnwediale payment
in full of al! sums secured by this Security Instrument (without further demand and may foreclose this Security
Isstrument by jugicial proceeding. Lender shall be entitled tocollect all expenses incurred in pursving the remedies
provided in this paragraph 21, including, but not limited 10, reasznsble atomeys’ fees and cosis of title evidence.

22. Relcase. Upon payment of alt sums secured by this Secusicv-Instrument, Lender shall release this Secusity
instrument without charge to Borrower. Bomower shall pay any record=iivn costs.

23. Waiver of Homestead. Borrower waives all right of homesiead._exe.nption in the Property.

24. Riders 10 this Seourity Instrument. [If one or more riders are exccuity! by Borrower and recorded together
with this Sccurity Instrumen:, the covenants and agreements of vach such riger” srall be incorporated into and shall
amend and supplement the covenasts and agreements of this Security Insiument s i the rider(s) were a part of this

Security Instrument. [Check applicable box{es}}

B

Adjustable Rate Rider i Condominium Rider

I’ N
)i Szmily Rider

! Plapmed Unit Development Rider D Biwtck’ Payment Rider

X
l.__...! Graduated Pavment Rider

Balloon Rider Rate improvement Rider .__,II Second Heme Rider

Other(s) {specify]

L
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- BY SIGNING BELOW, Borrower accemis and agrees to the terms and covepants contained in this Security
-+ Instrument and in any rider(s) exccuted by Borrower and recorded with it

'z Witnesses: . /(

3 u/ﬁ&[M / / /f — {Seal
3 BEVERLY WHITEHEAD Borpower
Social Security Number 322-30-3744

_ (Seal)
- Borrower
Social Security Number
= {Seal; : {Seal)
- Borrowet - Bammower
Social Security Number —— ¢ Sceial Security Number
VA — (Seal) (Seal)
- Borrower - Borrower
Social Security Number —_— Social Security Number
STATE OF ILLINGIS, COOX »County ss:

1, \]L&( LAt c£ uv‘-'dqﬂ‘-f / . ;\ﬁ'ary Public in and for said cou?uy and state,
i lGas) | an w8 d revan~

do hereby certify that %—* vt UL"! !
, personatly known 10 me to be the sane person(s) whose name(s} / 5
subscribed to e foregoing instrunent, appeared hefore me this day in perses, and acknowledged that 5“'{—
signed and delivered the said instrement as L&/ free and volurii sy act, for the uses and purposes
theretn set forth, Ry
. ':-': ; -
Given vnder my hand and official seal, this ;ﬂ day of \j Leals / Yy N
s
My Commission expires: / i
. i
[l % /@_&/}g =
s;tw TOFF] Cl AL SE AL Notary Pubiic ol
This instrument was prepared by IRENE E. CARJ
LUKE PELTIER
(Nars) R e 0a0RH0 ‘
4910 BIRCH STREET, SUPIE , NEWDORT BFACH CALIFORNIA 926640
{Addressy

ILLINOIS -- Singlz Family - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 990 (page 7 of 7 pages)
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TIIEREOF)ANDLOTS(EXCWTTBEWESTHFEET
10 SOUTH CBICAGO. BEING A

-t LR ]

LOT 7 (EXCEPT TEE EAST 7 FEET

YHEREOF) IN BLOCK 3 IN

SUBDIVISION OF THE NOK! 5T V4 OF THE NORTHRAST 14 OF THE NORTHEAST 1/4
EXCEFT NG THEREFROM THE SOUTH 330 FEET OF TEE WEST 25 FEET OF SECTION 3%,
TOWNSBI? 38 NORTH, RANGE 1S, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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. JUSTABLE RATE RIDER Loan No. 0000002049
' (LIBOR & Month Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 2&6th day of JUNE
1995 .and 1$ incorporaied into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the ~Security lstrument”) of the same date given by the undersigned {the “Berrower™) 1o secure Borrower's Adjustahlc Rate Note (the

“Notey o NEW CENTURY MCRTGAGE CORPORATION, A CALIFURNIA CORPORATION

fthe "Lender™) of the same date and covering the property descnibed in the Secuniy Instrument and located at

31043 EAST 73TH PLACE, CHICAGO, ILLINCIS 60617
[Propenty Address)

THE NGYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLVY P2YXMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT A ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT®. In addition o0 the covenants and agreements made i the Secutity [nstrumeent, Borrower and Lender
further covenant and agree as follers:

A. INTEREST RATE AND SMONTHI 7 PAYMEST CHANGES
The Note provides for an iniial interesc rale of 10.250%. The Note provides for changes in the interest rate
and the monthly payments, as foffows:

4. INTEREST RATE AND MONTHLY PAYMUEMNCCHANGES

(A} Change Dates
The interest rate [ willpay may change on e first day i _2UGUST .1598
every 6L moath thereafier. Each date on which my inter(si rale could change is calied a “Change Date”.

.and on that day

{B) The Index
Beginning with the {irst Change Dale. my interest rate willbe based ou za index. The “Index”isthe average of interbank offered rates

for 6 month U.S. dotar-denominated deposits in the London market hased o 7uctations of major banks, as published by The Wall Streat
Journal. The most recent Index figure avatlabic as of the date 45 days before ~zcn Change Date is called the “Current Index”.
If the Index is no loager available, the Note Holder will choose a new index thi¢ is hased upon comparable information. The Note

Holder wili give me notice of this choice.

(C) Caleatation of Changes
Before each Change Date. the Note Helder wilicalculawe my new interest rate by adding SEVEN AND 000/1000
percentage poini(s) ¢ 7000 %) to the Current Indsx.
The Note Holder wiilthen tound the result of this addition to the ..earest nnz-cighth of one percentage pont (0.125%). Subject 1o the
limics stated in Section (D) below, this rounded amount will he my new interest rate uniil the nexi Change Date,

The Note Holder willther detennine the amount of the monthly payment that would bz sufficient 10 rep>; she unpaid nrincipal that
{am expected to owe at the Change Date in fuli on the Mawrity Date at my new interest rate in substanhally equat payments. The result
of this cakulaton will be the new amount of my monthiy payment. ol

[N P

{D) Limits on Interest Rate Changes
The intesest rate [ am reotired to pay at the first Change Date wilt not be greater than 12.750% or fes than
10.250%. Thereafter, my intzrest rate wifinever be increased or decreased an any singhe Change Date by more than

ONE AND 500/1000
peresntage poini(s) ( 1.500 %) from the rate of inierest | have been paying for the preceding 6 months. My

inlerest rate wilknever be greater than 17.250 %, or less than 10.250 %.

(E) Effective Date of Changes
My new intcrest rate willoecome effective en each Change Dawe. [ wilf pay the amount ef my new monthly payment beginning on

the first monthly payment date after the Change Date until the amount of my menthly psyment changes again.

{F) Notice of Changes

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX - Singlkc Fiomly - Fannic Mac Vailorm Sistroeress
Page [ of 2 Form 3136 292
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The Note Holder willdeliver or mail 1o me a notice of any changes in ray interest cate and the amount of my menthly paymeni before.
the effective date of any change. The notice will include information required by Jaw 10 be given me and also the sitle and telephone
number of a person who will answer any question 1 may have regarding the notie.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows; .

Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any iniefest in 1t 1 sold or
transferred {o: if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural person), withoul Lender's prior
written consent, Lender may, at fis option, require immiediate payment in full of all sums secured by this Security Instrumeni.  However,
this option thall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securily Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat less than
30 days from the date the notice is delivered or mailed witirin which Borrower must pay all sums secured by this Security Instrumeni.  If
Borrower faifs to pay these sums prior ¢ the expiration of this period, Lender may invoke any remedies permitted by this Security
Instruatent without further motice or demand on Borrower,

BY SIGNING PZLOW, Horrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of this Adjusiable Rate
Rider,

A& =& (Seal) — {Seal)

 BEVERLY ITEHEAD -Borrower -Bosmower
. — {Seal) . (Seal}

-farower -Borrower

{Seals o (Seal}

-Borrower -Borrower

t"’ﬁi;z"‘e‘

G

MULTISTATE ADJUSTARLE RATE RMDER-LIBOK 6 MONTH INDEX - Sigle Family - Faotic Mae Uniform instnsacnt
Page 20l 2 Form 3136 892
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Loan No. 0600002049

UNOR SR s

{Assignment of Rents)

THIS 1~ FAMILY RIDER ismade tis  26Ch day of SUNE . 1996 . and is incorporated
into and shall be deented to amend and supplement the Mengage. Deed of Trust or Secunty Deed (the "Secaruty Instrument’) of ihe
same date given by the undersigned (the “Borrower”) 1o sscure Borrower's Noe o NEW CENTURY MORTGAGE
CORPORATICN, A CALIFORNIA CORPORATION

(the "Lender”;
of the same date and covenng the property descrthed in the Secwity Instrument and located at:
3043 EAST 73Tk PLACE, CHICAGO, ILLINOIS 60817
[Property Address)

F<d FAMILY COVENANTS. in addition to the covenamts and agreements made in the Secarity Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Irirnunent. the following items are added to the Propeny descripticn. and shall also constituie the Property covered by
the Security Instrumens: building materials, appliances and geods of every nature whaiseever now or hereafter located in. on, or used,
or intended to be used inconnection with the Property. including. but not fimited 10, those for the purpeses of supplying or disinbuting
heating. cooling. electnicyry. p1s, water, air and light. fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water neaters, water closets, sinks. ranges, stoves, refrigerators, dishwashers, disposafs. washers. dryers. awniags, storm
winlows, storin docrs. screens. bimt~. shades, curtains and cunain rods, attached mirrors. cabinet:, paneliing and attached {loor coverings
row or hereafier atached to the Propenty. ali of which, including replacements and additions thereto, shall be deemed 10 be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with the Property described in the Security
nstrument {or thz leaschold estate 17 th Scoiity instrument 1s on a feasehold) are refarred 10 1 this 1-4 Family Rider and the Sccurity
Instrument as the “Property”.

B. USE OF PROPERTY: COMPI JANCE WITH LAW. Borrower shall not seak. agree to or make 3 change in the use
of the Propeny vur ity zoning classification, enless/Leisder has agreed in writing 1o the change. Borrower shall comply with afl laws,
ordinances, reguiaions and requirements of any govennenial body applicable to the Property.

C. SUBORDINATE LIENS. Except as permivcd by i=deral Izw, Berrower shall not altow any fien infecior ta the Security
Instrument 1o be perfected against the Property without Lend<i s prior written pormission.

D. RENT L.OSS INSURANCE.. Borrower shall maatain_insurance against rert 1oss in addinon 1o the other hazards for which
insurance i required by Uniform Covendnt 5.

E. "BORROWER’SRIGHT TO REINSTATE" DELETER. . Uniform Covenant i8 s deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrovorcotherwise agree in writing, the first sentense in Uniform
Covenant 6 concerning Borrower's occupancy of the Preperty is deleied. All tymaining covenants and agreements set forth in Uniform
Covenant 6 shall reman o effect.

G. ASSIGNMENT OF LEASES. Upon Lender's cequest, Borrower (shal! assign 1o Lender all leases of the Propery and
all security deposits made in connection willy leases of the Property. Upon the assignmorisLender shall bave the right 1o modify, extend
or werminate the exising leases and to cxecuty new leases, in Lender’s cole discrerion. Assed.inthis paragraph G, the word “lease"shall
mwan “sublease” if the Securiry Insiument §s on a leaseholid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N I'QOSSESSION. Borrower absolutely
and unconditionally assignsand traisfers 1o Lender alithe rents and revenues ("Rents ™y of the Proporty, recardless of to whom the Rents
of the Property are payable. Bomrower authorizes Lender or Lender’s agemis i collect the Rents, awd asrees that each tenant of the
Property sha!l pay the Remss to Lender or Leader's agens. However. Borrower shall receive the Kenir witil (i) Leader has given
Bosrower notice of defaalt pursuant to paragraph 21 of the Security Instrument and (i) Lender has giver'nouce to the tenani(s) that
the Reznts are tp be paid to Lender or Lender’s agent. This assignment of Renls constiluies an absolule assigament and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held vy Borrower as trusice for the
benefit of Lender only, o be applied to the sums secured by the Security [nstrumtent; (i) Lender shall be entitled to collect and receive
ali of the Rents of the Property: (iiry Borrower agrees that cach tenant of the Property shall pay all Rents due and unpzid 'c Lender or
Lender’s agents upon Lender’s written demand 1o the nant; (iv) unless applicable law provides otherwise, 21l Rents collected by Lender
or Lender’s agents shall be apolied first o die costs of wking control of and managing the Property and collecting the Rents, including.
but not limited o, atommey's fees, receiver'sfees. premiums on receiver shonds, repair and maintznance costs, insurance premiunas. taxes,
assezsments and other charges on the Property. amd then to the sums secured by the Security Instrument; (v) Lender. Lender's agents
ar any judicially appointed receiver shall be Table e account for only those Rents acmally received; and (vi) Lender shall be emitled w0
have a receiver appointed o take possession of and manage the Property and collect the Rents and profits derived from the Properny
without any showmng as v Dy inadequacy of the Property as security.

If the Resus of the Property are not sufiivient 10 cover the costs of lazing control of and managing the Propeny and of coilecting
the Rents any fumds expended by Lender for such purposes shall become indebiedness of Berrower io Lender secured by the Secunity
[astrument pursuant to Uniform Covenant 7.

VAL tat ST
.,4‘.'-,.};..,!';()‘]8
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Borrower represents aiid warrants that Borrowet has not executed any prior assignment of the Rents and has oot and w:dlnot
perfonm any act that would prevent Lender from exercising its rights under this paragraph.

Lender. or Lesder’s agents or a judicially appointed receiver, shali not be required to enter upon, take control of or mainin

the Properiy before or after giving notice of default 1o Borrower, However, Lender, or Lendei”s agents or 4 judicialty zppoinied receiver,
sy do o at any time when a Jdefauit occurs. Any application of Rents shall not cure or waive any default or invalidaie any other right
or remady of Lender. This assighment of Rents of the Propery shall erminate when all the sums secured by the Security lnsxrumcm
are paid in foli.

1. CROSS-DEFAULT PROVISION, Bomower's default or breach und=r any note or 2groement in whigh Lender has an
imerest shall be 2 breach under the Security Instrument and Lender may invoke any of che remedizs permitied by the Security
Insirument.

BY SIGNING BELOW, ,Bcnower accepts and agrees io the terms and provisions contained in this i-4 Family Rider
/s 3 :

{Seal) (Seal}
Borrower . Borrower
_ a (Seal) {Sezb
Borrower Borrower
— (Seal) {Sexf)
Borrower Boitower

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC Uniform trstrument - Tom 3170 90
Docewer Syness, fnc. Page 20f 2
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CHANGE OF INFORMATION F ORA/I

s "~ SCANABLE DOCUMENT - READ THE FOLLOWING RULES |
L; 1. Changes must be kept in the space limitatisns shown 3. Printin CAPITAL LETTERS with DLACK PEN ONLY
R 2. DO NOT use punctuation 4. Allow only one space between names, nusibess and addresses
SPECIAL NOTE:

o If 3 TREST number is involved, it must be put with the NAME, leave one space between the pame and number
if you do nat have encugh room for your full name, just your fast name will be adequate

t ¢eaperty index nn'-ﬂbcrs (l-'-'[N £ MUSTRE INCLUBED OM EYERY FORM
f | i ~_PIN: . f

-t - [alols]-lolifes- 1 i 4
;,  AN RRENGRGERERD R
: MAILING ADDRESS:

% =~ STREET NUMBER STREET NAME = APT or UNIT . g
A RN R AR IR ARRR 2 1
Sl s e a 2 o

o P e AR RAR RN = 7
. i' &; -.':‘_j"'_.,-_jf b(n oGl (17]- | j %,

. 'PROPERTY ADDRESS:
STREET NUMBER _ STREET NAME = APT or UNIT
(3lolals] 14 Inlalrlhl Pt [ ]

CITY

ol Alsfo
STATE: - _ZlP:
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