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MORTGAGE
THIS MORTGAGE is cwde this 1sT day of July 1996

harween the a\,Ior‘[gag[)r_ PASSAN SARLDANA AND KATHLEEN A SALDANAR, HUSBAMD AND WIFE

(herein “Borrower™)
and the Morigagee.  PINANCIAL FEDEPAI, TRUST & SAVINGS BANK

a corporation organized and existing under the laws of the United States of America
whose address 15 21110 8. Westeri wenue
Clympia Fields, Ii 60461

/)}} /‘Yf (herein “Lender”
WHERFEAS. Borrower is indebted to Lender in the principal suprofU.S. §  40,000.00

which indebtedness is evidenced by Borrower's note daed Juzy 1, 1996 and extemsions and
renewals thereof (herein “Note™), providing for memhly insiaflmenis” of pnincipal and interest, with the balance of
indebtedness. if not sooncr paid, due and payable on August 1, 2010 :

TO SECURE to Lender the repayment of tne indebtedness evidenced by the Mowlwith interest thereon: the payment of
all other sums, with inierest thereon. advanced in accordance herewith 10 protect the scourity of this Mortgage: and the
performance of the covenants and agreemenis of Borrower hercin contained, Borrower dixs hereby mortgage, grant and
convey to Lender the following described property located in the County of ~ COOK
. State of litinois:

SEE ATTACHED RIDER 'A’
(o AS
PERMANENT PROPERTY TAX NUMBER: 27-26-304-006-0000 gieY

1%
it AMERICAN TITLE ovder #

which has the address of 89713 DEE CQOURT TINLEY PARK
[S:.‘ccti ICH_\}
IHinois 60477 (herein “Propenty Address ™)
[Zip Cexle) LOAN NUMBER: 1200005788
JLLINOIS — SECOND MORTGAGE -- /80 -- FNMAUFELMC UNIFORM INSTRUMENT Form 3814
GREATLANDE
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TUGETHER with all the improvements now or hercafter erected on the property, any, and all casements, rights,
appurtenances and rents all of which shall be deemed o be and remain a part of the property covered by this Morigage: and
all of the forcgoing. together with said property ‘or the leasshold estate if this Morizage is on a lcaschold) are hereinafier
referred to as the “Properiy.”

Bosrower covenanis that Borrower is fawfully zzised of the 2state hereby conveyed and has the right o mongage, grant
and convey the Property. and that the Property is unencumbered, except for encumbrarces of record. Borrower covenants
that Borrower warrants and will detend generally the itle 1o the Property against al) ciaims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Bortower and Lender coverant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interes indebiedness
evidenced by the Note 2nd late charges as provided in the Note.

2. Funds fz¢ Taxes and Insurance, Subject i applizable law or 3 written waiver by Lender, Borrower shali pay 1o
Lender on the day meichly payments of principai and intcrest are payable under the Note, unt! the Note is paid in fuil. a sum
therein "Funds™) equal fo onc-twelfth of the vearly taxes and assessments (including condominium and planped unit
development assessments it any) which may atain priority over this ~ortgage and ground rents on the Propery, if any, plus
one-twelfth of wearly premiur, installmenis for hazard insurance, plus one-tweifth of yearly premium installments for
mongage insurance. if any, all as r¢asonably estimated initially and from tme {o time by Lender on the basis of assessments
and biils and reasonable estimates increof. Berrower shall not be obligated to make such paymenis of Funds to Lender to
the extent ihar Borrower makes such gayments to the helder of a prior mortgape or deed of trust if such helder i an
institutional lender.

If Borrower pavs Funds to Lender, the Fulids thall be held in an institution the deposits or accounis of which are insured
or guaraniced by a Fodarai or state agency (inciwling, Lender if Lender is such an institution). Lender shall apply the Funds 1o
pay said taxcs. assessments. insurance premivms aie ground rems. Lender may not charge for so holding and applying ihe
Funds, analyzing said account or verifving and compiing <xid assessmenis and bills, unless Lender pays Borrower interest on
the Funds aind applicable law permits Lender to make such a<iarge. Borrower and Lender may agree m writing at the tine
of execution of this Mortgage that interesi on the Funds shall be paid to Borrower, and unless such agreemant is made or
applicable law requires such interest 1o be paid, Lender shall nol b required 10 pay Borrower any inferest or camiags on the
Funds. Lender shall give to Borrewer, williout charge, an annual LeoGenting of the Funds showing credits amd debits 10 the
Funds and the purpase for waich cach debit to the Funds was made. Tae Funds are pledged as additional security ior the
sams secured by this Morigage.

If the amount of the Fends held by Lender. together with the future monthly izstaliments of Funds pavable prior 1o the
due dales of taxes, assessmenls, insurance premuums and ground rents. shall erceedthe amount required to pay said taxes,
assessments, insyrance premiums and ground reets as they fall due. such excess'shall be. at Borrower's eption. cither
promptly repaid to Borrower ot credued o Berrower ¢n menthly installments of Funds: 1fthe amount of the Funds held by
Lendzr shall not be sufficient o pay laxes, assessments, instrance premiums and ground rents s they fall due. Borrower shall
pay te Lender any amoun: necassary to make up the deficizncy in onc of more paymenis as Lelatr may require.

Upon payment in full of all sums secured by this Mostgage. Lender shall promptly refund to Birrovver any Funds held by
Lender. If under paragraph 17 hereof the Property is s0l¢ or the Property is otherwise acquired-ty Lender, Lencer shail
appiy. no later than immediaiely prior to the sale of the Property or ils acquisition by Lender, any Funds/ncld by Lender at the
time of appiication as a credit againsi the sums secured by this Mortgage.

3. Application of Payments. Unless appii-able law provides otherwise. all payments received by Lender under the
Noie and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of ameunts payabie o Lender by Borrower
under paragraph 2 hereof, then (o interest payable on the Note. and then {0 the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any tnorigage. deed of trust or other security agreement with a lien which has priority over this Mongage. including
Borrower's covanants to meke paymenss when duc. Borrower shall pay or cause o be paid all taxes. asscssments and other
charges. fines and impositions attributable 1o the Property which may awain a priority over this Morgage. and Ieaschold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemenis now cxisting or hereafier erecied on the Property
wnsured against loss by fire, hazards included within the term “exiended coverage”. and such other hazards as Lender may
require and in such amousts and for such periods as Lender may require.
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The insurance carticr providing the insurance shall be chosen by Borrawer subject to approval by Lender; provided, that
such approval shail not be unreasonably withheld. Al insuranee policies and renewals thereof shall be in a form acceptable to
Lender amd shall include a standard morigage clavse in favor of and in a form acceptable fo Lender. Lender shalt have the
right 1o hald the policies and renewals thereof, subject to the t:rms of any mortgage. deed of trust or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shail give prompt notice t the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

fi the Property is abandoned by Borrower, or if Borrower i2ils Io respond to Lender within 30 days from the date notice 15
mailed by Lender 10 Borrower that the insurance cartier offers to seitle a claim for insurance beaefits, Lender is authorized 1o
colicet and apply the insurance proceeds at Lender's opiion cither 1o 1estoration or repair of the Property or 10 the sums
secured by this Mortgage.

6. Presersation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments,
Borrower shail keer the Property in good repair and shall not commit waste of permit impairment of deterioration of the
Property and shall comply with the provisions of any lease if this Merigage is on a leaschold. If this Mortgage is op a unil in
a cordominium or a ptarined unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or gosering the condominium or planned unit development, the by-laws and regulations of the
condominiwm or planned unit devsiopment, and constituent documents.

7. Profection of Lender's Sccurity. 1f Borrower fails to perform the covenants and zgreements coniained in this
Morigage. or if any action or procerding is commenced which materially affects Lender’s intcrest in the Property. then
lender, at Lender's option, upon rotice 15 Borrower, may make such appearances, disbuise such sums. including reascnabic
attormeys’ fees, and take such action as is neCessary to protect Lender’s interest. If Lender required morigage insvrance as a
condition of making the loan secured by this Morigage. Bosrower shall pay the premiums required to mainiain such insurance
in effect until such time as the requirement for such-insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts dispursed by Leader pursuant to this parzaraph 7, with interest thereon, at the Note rate, shall become
additional indebiedness of Borrower secured b+ this Mortgage. Unless Borrower aid Lender agree to other terms of
payment, such amounts shali be payable upon notice fromi L:nder to Borrawer reguesting payment therecf. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender my maks or cause to bz made reasonabie ~pn'ries upon and inspections of the Property. provided
tirat Lender shail give Borrower notice prior to any such inspection spiciiying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemmation. The proceeds of any award or claiin for damages, direcror consequential, in connection with any
condemnation or other taking of the Property, or part thereol. or for conveyance i of condemnaticn, ace hereby assigned
and shall 9¢ paid 1o Lender, subject to the terms of any inorigage, deed of trust or aibcr sccurity agreement with a lien which
has prierity over this Morigage.

10. Burrower Not Keleased; Forbearance by Lender Not a Waiver. Extension of the time for nayment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of
Borrower shall niot operate 1o release, in any manner, the Rability of the original Borrower ainl Bomawer's SUCCessers in
incerest. Lender shall not be required to commence proceedings against such successor o refuse 10 <kiznd time 1or payment
or otherwise mocifv amoriization of the sums secured by this Morigage by reason of any demand imacs by the original
Borrower and Borrower's successoss in interest. Any forbearance by Lender in exercising any right or resseGy herevnder. or
atherwise atforded by applicable Jaw. shall not be a wawver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Beund; Joint and Several Liability; Co-Signers. The covenants and agreemicnts herein
contained shall bind, and the rights hereunder shall inerz o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All coverants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note. (3) is co-signing this Mostgage only to morigage, granl
and cenvey that Barrower's intcrest in the Property 1o Lender under the t=rms of this Morigage, (b) is not personaily hable on
the Note or under tais Mortgage. and (c) agrees that Lender and any oiher Borrower hereunder may agree to exiend. modify,
farpear, or make any other accommodaiions with regard to the 1erms of this Mortgage or the Note without that Borrewer’s
conseni and without releasing that Borrower or modifying this Mortgage as to that Borrower's interess in the Property.
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12. Notice. Except for any wotice required under applicable Iz fo be given in anolher manncr. {a) any notice 10
Borrower provided for in this Morrgaze shall be iven by delivering it or by mailing such notice by cenuficd mail adéressed
to Borrower 2t the Property Address or at such other address as Borrowsr may designate by notice 10 Lendet as provided
herein, and (b any notice to Lender shall be given by certified mail to Lender's address stated Lerein or to such othier address
as Lender may designate by notice to Borrower as proviced herein. Any notice provided for in this Mongage shall be
deemed to have been aiven 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The statc and loral faws applicablz o this Morgage shall be the laws of the
jurisdiciion in which the Property is located. Thz foregoing sentence shall rot limit the applicability of Federal law o this
Mortgage. In the event thar any provision or clause of 1his Mortgage or the Note conilicts with applicable faw. such conflict
shall pot affect other provisions of shis Morgage or the Note which can he given effect without the conilicting provision, and
t this end the provisions of this Merigage and the Note are declared to be severable. As used herein, “cosis™, “cxpenses” and
~auorneys” fees” iaciude alf sums to the extent not protibited by applicable law or Emited hesem.

14. Borrower’s Topy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after receidation hercof.

13. Rehabilitation L.oan Agreement. Borrower shall fulfill all of Borrowewer’s obligations under any Rome
rehabilitation, improvement, vsuzir, or other loan agreemsent which Borrower enters inte with Lender. Lender, al Lender’s
option. may require Borrower 10 eisculs and deliver o Lender, in a form accepiable 1o Lender, an assignment of any rights,
claims or defenses which Berruwesnay have against parties who supply labor, materials or services in connection with
improvemetits made to the Property.

16. Transfer of the Property or u-B2aeficial Interest in Borrower. If all or any part of the Property of any interest in
it is sold or transferred (or if a beneficial infozesy in Berrower is sold or transferred and Borrower is not a natural person)
witheut Lender's prior written copsent, Lendesmay, at its epiion. require immediate payment in Tull of alt sums securcd by
this Mortgage. However. this opticu shall not be evcraised by Lender if exercise is prohibited by federal law as of the date of
this Morigage.

If Lender exercises this option. Lender shall give Bor ower notice of acceleration. The notice shali provide a pertod of not
less than 30 days from the daie the notice is delivered or nailec within which Borrower atust pay all sums secured by this
Mongage. if Borrower fails to pay thess cums prior to the xpration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice of demand or Beriover.

NON-UNIFORM COVENANTS. Boirower and Lender further coveiant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragrapa 16 hercof, upon Borrower's breach of any
covenant o7 agreement of Borrower in this Mortgage, including the cuvenants ta pay when due any suins secured by
this Mortgage. Lender pricr to acceferatic. shall give noticr to Borrower ‘a5 provided in paragraph 12 hereol
specifying: (1) the breach; (2) the action requiisd 1o cure such breach; (3) a dutz; not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that fiiure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall further inform Borrower ‘ol the right to reinstate after
acceleration and the right to assert in the foreciosure procecding the nonexistence of a defav’i ¢r any other defense of
Borrower to acceleration ane foreclosure. If the breach is not cured on or before the date rp~cified in the notice,
Lender, at Lender’s option, may declare ali of the sums secured by this Mertgage to be immediat<iv. due and peyable
without further demand and may foreclose this Mortgage by judicial procecding. Lender shall be eiditled to collect in
such proceeding all expenses of foreclosurs. including, bet not limited to, reasonable attarneys’ fees and costs of
documentary evidence, abstracts and title reperts.

8. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mornigage due
to Borrower's breach. Barrowzr shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued ar any fime prior ic entry of a judgment enforcing this Mortgage if: (a) Horrower pays Lender all sums which
would be then due under this Monigage and the Note had no accelesation occurred: (0} Borrower cures all breachzs of any
other covenants or agreements of Borrower conained in this Morigage: (¢} Borrower pays all reasonabie cxpenses incurred
by Lender in enfercing the covenants and agreements of Borrower ceniained in this Morigage, and in eaforcing Lender’s
remedies as provided in paragraph 17 hereof, including. bu noi limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as § ender may reasonably reguire to assure that the lien of me Monigage. Lender's inicrest in the Property and
Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the cbligations secured hereby shall remain in full force and effect as if no acceieration had
occurred.

GREATLAND N
TTEM 4471304 {5502 (Page 4 of 5 pages) 5 Order Lol 1-820-530-5383 0 Fan 16-721- 3108



o NOFICIAL COPY




UNOFFICIAL COPY

19. Assignment of Rents; Appointment of Receiver. As additional securiy hereunder. Borrower hereby assigns 1o
Lender the rents of the Property. provided that Borrower shall, prior to arceleraion under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmeni of the Property. Lender, shall be entitled to have a receiver
appoinied by a court te enfer upon, take possession of and manage the Properiy and o collect ihe rents of the Property
inciuding those past duc. All rents coilected by the recciver shall be applicd first 10 nayment of the cosis of management of
the Property and collections of remis, including. but noi limited to, receiver's fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Mongage. The receiver shall be liable to account only for
those rents actually received.

20. Release. Upon payment of ail sums secured by this Morngage, Lender shall release this Mortgage withour charge to
Berrower. Borrower shall pay atl costs of recordation, if any.

21. Waiver of Homestead., Barrower hereby waives ali rights of homestzad exemption in the Propesty.

REQUEST FOR NOTICE OF DEFALLT
AND FORECLOSURE UNDER SUPERIOR
*ORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder uf any mortgage, deed of trust or other ecncumbrance with a lien which has
priority over this Mortgage to give Nofice to Lender) a2 Lender's address set forih en page one of this Mongage. of any

default under the superior encumbrance and of any sale ci-other foreclosure acion.
IN WITNESS WHEREOF. Borrower hias executed and 2ckiiwiedges receipt of pages | through 5 of this Morizage.

'f\“//.«,dm_ :z:/t/%

FABIAN *LLDANA / et
Garrawer

nm\EW A ‘rmmuy

s TO:
FINANCIAL FEDE TROST & SAVINGS BANK
1401 N. LARKIN AVENUZ
JOLIRT, IL 60435

Bormywst

-Bomawer

STATE OF ILLINOIS Coungy ¢s:

the undersigned .a Nowry Public in and for said county and state, hereby certify that
PABIAN SALDANA AND EATHLEENR A SALDANA, HUSBAND AND WIFE

personaily known (o me {o be the same persan(s) whose naineis) aTe
appeared before me this day in person, and acknowledged thar  THEY signed and deliversd the said instrument as

THBIR free volumary act. for the uses and purposes 1herein szt forth.

Given ugder my hand angd official seal, iy , |, 18T day of July 1996
-{}\ gl .y

i i 2 ke W) S

subscribed o the foregoing instrument.

\ issicn expires:
1y Commissicn cxpires: MICHATL Y J BLAIS Nourn Pablic

NOTARY PUZL S STRIE CFUUND'S
| h-;'\..:".”:"““: ves T »%_v;
""rrv i -
’?VVVVV"QFG; GREATLANCGA

tPage § of S pagrs} T2 Srver Cyit T-E00-S32 300 Fun 16255110

ITEU ABT3LS (3552]

.7 (2UIT)
Cy -..-d.!.-JJG




 UNOFFICIAL COPY




- o e ae
- - . v .

UNOFFICIAL COPY

RIDER "A"
LEGAL DESCRIPTION

LGT 45 IN WATNTRBE UNIT NO. 1, A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF ‘THE WEST 1/2 OF THE SOUTHWEST 1/4 CFP SECTION 2§,

TOWNSHIP 36 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL

MERIDIAN, CQOK ~O''NTY, ILLINOIS.
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