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MORTGAGE

THIS MORTGAGE ("Security lzst ument™) s givenon  JULY 3, 1996 . The mortgagor is
MICHAEL W. PAPIERSKI| AND MARGARET M. PAPIERSKI, AS HUSBAND AND
WIFE

{"Borrower™). This Security [nstrument s given to 4’ 99
FIRST OF AMGRICA MORTGAGE COMPANY

which is organized and existing under the Jaws of SIATE QF MICHIGAN , and whos::
addressis GNE FiRST OF AMERICA PKWY, KALAMAZOO, Mi 49009
{"Leud:r”). Borrower owes Lender the principal sum of

ONE HUNCRED FORTY TWO THOUSAND AND NO/1GG

Dollars (US. 8 142 ,090.00). This dettis evidenced by Borrowes's wote dated the same date as this Security

Instrument {"Note™), which provides for monthiv payments, with the full debe A siot paid earlier, due and payable on

MAY 1,2027 . This Security Instrument secures 10 Lenaer: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications o1 the Note; {b) the payment of all

other sums, with interest, advanced under parzgraph 7 to protect the security of this decurity (nstrument; and (c)

the performance of Borrower's covenants and agreements under this Security Insirumnenvand the Nate. For this

purpose, Borrower dees hereby mortgage, grant and convey to Lender the following descriord property located in
COooK Cnunty, Ihinois;

THE EAST 183.27 FEET GF THE WEST 671.88 FEET (EXCEPT THE NORTH

457.73 FEET OF THE WEST 150.00 FEET THEREQF! OF THE NORTHEAST 1/4

(EXCEPT THE SOUTH 531.21 FEET THEREGF) OF THE SOUTHEAST 1/4 OF

SECTION 27, TGWNSHIP 37 NORTH, RANGE 11, EAST OFf THE THIRD

PRINCIPAL MERIDIAN, IN CCOK COCUNTY, ILLINOIS.

TAX 10# 22-27-401-033-00Q0

which has the address of 13704 MCCARTHY RD. LEMONT (Street, Cityl.
Illinois 60439 [Zip Codei {"Property Address™);
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TOGETHER WITH all the improvements now or herealter erccted op the property. and zll easements,
- appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be covered
"' by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicticn io constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

I. Payment of Princip2l and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subpxt o applicable law or 10 a writien waiver by Lender, Borrower shall
pay io Lender on the day monthiy paymenis are due under the Note, until the Note is paid in full, a sum ("Funds™} for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b)
yearly leasehold payments or ground rents on the Progerty, if any; fc) yearly hazard or property insurance premiums;
{d) yearly flood incurance premiums, if any; (&) yearly mortgage insurance premiums, if any: and (i} any sums pajyable
by Borrower to oncler, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance
premiums. These itrins are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an arnount not
w exceed the maximum amount a lender for a federally related mortgzge loan may require for Borrower's escrow
account under the feders Teal Estate Settlement Procedures Act of 1974 as amend=d from time to time, 12 US.C.
Section 2601 et seq. ("RESPA7), unless another lew that applies to the Funds seis 2 lesser amount, If so, Lender may,
at any time, collect and hola Fands in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of curreat Jata and reasonable estimates of expenditures of future Escrow Items eor otherwise in
accordance with applicable law,

The Funds shall be held in an irstintion whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such anjastitution) or in any Federa! Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems, .ender may not ctarge Borrower for holding and applying the Funds, 2nnually analyzing the
escrow account, or verifying the Escrow Items unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howerner, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lénder in connection with this loan, unless applicable law provides
otherwise. Unless an agreemeni is made or applicab e law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funcs. Borroveer and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower. without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose fo- which ¢ach debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instruraesit.

If the Funds held by Lender exceed the amounts permittedto be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable [aw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems wheri-due, [ender may so notify Borrower in writing,
and, in such case Borrower chail pay to Lender the amount necessary 1o /nake up the deficiency. Borrower shall make
up the deficiency in no more than iweive monthly payments, at Lender's scl= discretion. .

Upon payment in full of ail sums secured by this Security Instrument, Liacer shall prompily refund to Borrower

e e
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any Funds held by Lender. I!, under paragraph 21, Lender shall acquire or seil rhe Property. Lender, prior o the 3.
acquisition or sate of the Property, shall apply any Funds held by [ender at the tirne of acquisition or sale 85 a credit &,

against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable [aw provides otherwise, all payimentsceceived by Lender under
paragraphs 1 and 2 stall be applied: first, to any prepayment chargss due under the Note, secsnd, 1o amounts payable
under paragraph 2; third, to inter=st due; fourth, to principal due; and last, to any late charges duc iader the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositnps attributable to the
Property which may attain priority over this Security instrument, and ieasehold payments or eronnd rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any iien which has priority over this Security Instrument unless Borrower: {a)
agrees in Wriling 1o the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests in
good faith the lien by, or defends zgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {¢) secures from the hoider of the lien an agreement satisfactory to

i o g e — = e —an
N i e s

T ——
.

Form 3014 3/30

LOAN: 0754095, 96060142 /7
@—GR(IU 19405, 5492 2 2t & Initials: é ; -f_‘-

P, 3.

|
E




. UNOFFICIAL COPY




LYo

Calee WA 2

¢ a

. ] - » - .- - T N S,

- . - - - ‘e - - .-
4 _ .

'UNOFFICIAL COPY

Lender subnrdinating the lien 1o this Security [nstrument. If Lender det=rmines that any par: of the Property is subgct
to a Jien which may attain priority over this Seciinity Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of she giving of
natice.

5. Hazsrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected o
1z Property insured against loss by fire. hazards included within the term “exiended coverage™ and any other hazards,
inctuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shali not be unreasonably withheld. If Borrower {aiis to maintain coverage described
above, Lender may, at Lender’s opticn, obtain coverage to protect Lendes's rights in the Property in accordance with
paragraph 7.

Ail insurance policies and renewals shall be acceptable to Lender and shali include a standard marigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender ali receipts of paid premiums and renewal notices, In the event of loss, Borrower shalf give prompt notice to the
insurance carrier and Lender. Lender may make proof of lnss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dam-ged, if the restoration or repair is economically feasible and Lander’s security is not {essened. If the
resioration or repair s jot economically feasible or Lender’s security would be lessened, the insurance proceeds shaii be
applied 10 the sums scovied by tinis Security Instrument. whether or not then due, with any excess paid to Borrowes. If
Borrower abandons the Riroerty, or does not answer within 30 days 2 notice from Lender that the insurance carsier has
offered 1o settle 2 claim, then Lender may collect the insurance proceeds. Lender may uvse the proceeds to repair or
restore the Property or 1o pay sumis secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principsi shali not extend ot
postpone the due date of the monthly piyments referred to in paragraphs 1 and 2 or change the amuunt of the payments,
If under paragraph 21 the Property is acjuind by Lender, Borrower’s right 1o any insurance policies and proceeds
resuiting from damage to the Property pric=15the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumentimmediately prior 1o diracquisition.

. Occupancy, Preservation, Maintenanc22:d Pretection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and 1se the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and snall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of accupancy, viless Lender otherwise agrees in writing, which consent shail
nat be unreasonably withheld, or unless extenuating circumsianices exist which are beyond Borrower’s controf. Borrower
shall not destroy, damage or smpair the Property, aflow the Fragenty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, »pether civil or criminal, is begun that in Lender’s
good faith judgment could result in {orfeiture of the Property or atherwise materially impair the lier: created by this
Sevurity Instrument or Lender's security interest. Borrower may cure/such a default and reinstate, as provided in
paragraph; 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in the Proper(y'or vther material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall ai:0 be in default if Borrower, during
the loan application process, gave materiaily false or inaccurate infermation or staternents to Lender (or failed 1
provide Lender with any matesial information) in connectinn with the icun evidencsd vy the Note, including, but not
limited to, representations concerning Borsower's occupancy of the Property as a princizai residence. If this Security
[nstrument is on a {easehald, Borrower shall comply with all the provisions of the lease. {i Bo rower acquires fee sitle to
the Property, the {ezsehold and the fee title shall not merge unless Lender agrees to the merges'1n witting.

7. Peotection of Lender’s Rights in the Property, [f Borrower fails to perform the coveqants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leiwler’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property snd Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appeaning in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.
Although Lender may tzke action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becom;e additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
raquesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borcower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

LOAN: 0754005, 96060142 Form 2014 3/9)
@.—-snuu ta4a51 Fags 3 o0 B Initiats: {2:;'
P, . V4




UNOFFICIAL COPY .




L PR LT . - . - k]
4 - Tty -

UNOFFICIAL COPY

premiums required 1o obtain coverage subsiantially equivalent to the mortgage tnsurance previously in effect, at a cost
substantially equivalent to the vost to Borrower of the mortgage insurance previously in sffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent rnortgage insurance coverage is not available,
Borrower shail pay to Lerder each month 2 sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use 2nd retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may na longer be required, at the
opticn of Lender, if mcrigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by lender zzain becomes availabie and is obtained. Borrower shall pay the premiums required to
maintzin mortgage insurance in effect, or to provide a loss reserve, untif ihe requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lencer or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damagss, direct ar consequential, in connection with
any condemnaiion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the everi of a total tsking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethes Gr ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markst value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sccusity Iastrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured oy this Security Instrument shall be reduced by the ameunt of the procseds multiplied by
the following fraction: (a) s toial amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immedistely before the iaking. Any balance shall be paid 1o Borrower. In the event of a
partial taking cf the Property in whirk the fair market vaive of the Property immediately before the taking is less than
the amount of the sums secured imimcdistely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable faw otherwise provides the proveeds shall be applied to the sums secured by this Secunty
Instrument whether ar not the sums are then due.

If the Property is abandoned by Borrow®r, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an awarG or scitie a claim for Jamages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is autherized to collect and-aply the proceeds, at its option, either to restoration or repair of the
Property or 1o the sums secured by this Security Instruricar, whether or not then due.

Unless Lender and Borrower otherwise agree in wriring, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred <o in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbeasance By Lender ‘Nuta Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security fnstrument granied by Lender 10 any successor in
interest of Borrower shall not operzate to release the liability of the original Borrower or Borrower's successors in
interest, Lender shall nnt be required to commence proceedings against any stccessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by <iiis Security Instrument by reason of any
demand made by the original Barrower or Borrower's successors in interest-any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right ol cimedy.

12. Successors and Assigas Bound; Joint and Several Liability; Co-siguers. The covenants and agreemenis
of this Security Instrument shall bind and benefit the successors and assigns of Lenuer zad Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall bz joint and sever.l. Any Borrower who vo'signs
this Security instrument but does not execute the Note: (a) is cosigning this Security Instiysisent only to mortgage,
grani and convey that Borrower's interest in the Property under the terms cf this Security 1astrument; (b} is nos
personally obligated to pay the sums secured by tais Security instrument; and {c) agrees that Leider and any other
Borrower msy agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Barrower's consent.

I3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets masimum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums afready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undsr the Nute or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice ¢ Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed ic the
Property Address or any other address Borrower designates by notice to Lender. Any natice 1o Lender shail be given by
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" first class mail 1o Lender's addres; stated herein or any other address Leader designates by notice 1o Borrower. Any

7, notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as
-3 provided in this paragragh.
o 1i. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instirument or the Note
which can be given effect without tt e conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of 1his Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Burrower. If 2] or any part of th: Property or any
interest ia it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is net 2
natural person} without Lende. ’s p-ior written consent, Lender may, at its option, require immediate payment in fuli of
2li sums secured by this Security Instrument. However, this option shall not be exercised by lender if exercise is
prohibiied by federal law as of the date of this Security [nstrument.

[f Lender exercises this oprio;. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 20 ohys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insziernent. If Borvower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Pighii to Reinstate, If Borrowsr meets certain conditions, Borrower shali have the right to have
enforcement of this Securi(; 'nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may spectf; feu reinstatement) before sale of the Property pursuani to any power of sale contained in
this Security Instrument: ar (b} eatry of a judgment enforcing this Securiiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sume-which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures ziis default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Swovurity Instrument. includiig, but not limited 1o, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonabdly require to assure thas the lien of this Security Instrument, Lender's rights in the Property and
Borrowet's obiigation to pay the sums securec by this Security instrument shall continve unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligations secured hereby shall remain fully effective as if no acceleration
had accurred. However, this right to reinstate shall aot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nove or a partial interest in the Note (together with this Security
{nstrument) may be sold one or mare times without prics notice to Borrower, A sale may resuitin a change in the entity
{known 2s the "Loan Servicer™) that collecis monthly paynszoss due under the Note and this Security Instrument. There
alsy may be one or more changes of the Loan Servicer unrelste! 1o 2 sale nf the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in arcoidanve with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 20< the address to which payments should be made.
Tke notice will also contain any other information reguired by applicable isw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releass of
= any Hazardous Substances on ar ir. the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting

the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or starage on the Property of smali quantities of Hazardous Sutstances that are generally recognized to be
appropriate to normal residential uses and to maintenance of tne Property.

Borrower shall promptly give Lender vmitten notice of any investigation, claim, demana, lawsuit or other action by
any governmental or regulatory sgency or private party involving the Property and as; liszardous Substance or
Environmental Law of which Boriower has actual knowledge. [f Borrower learns, or is notifier by any governmental or
regulatory authority, that any remova! or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrewer shall prompti ; take all necessary remedial actions in accordance with Environmesal Law.

As used in whis paragraph 20, “Hazardous Substances”™ are those substances defined as toxic or hazardous substances
by Environmental Law and the fo lowing substances: gasoline, kerosene, other flammabie or toxic petroleum products,
toxic pestizides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENAINTS. Borrower and Lender further covenant and agree as follows:

Z1. Acceleration; Remedizs, Lender shalf give notice to Borrower prior ta acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to scceleration
under paragraph [7 unless applicabic law provides otheswise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 day- from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faifure to cure the defauit on or before the date

e
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
prozesding and sale of the Property. The nutice shall furiher inform Borrower of the right to reinstate after acesleration
and the right to assert in the foreclosire proceeding the non-existence of 4 default or any other defense of Borrower to
accaleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Instrunsent without further demand and
may foreclese this Secunity Instrumer t by judicial proceeding. Lender shall te entitled to coliect all zxpenses incurred in
pursuing the remedies proviced in th.s paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence,

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
Instrument without charge to Borrow :r. Borrower shall pay any recordation costs.,
23. Waiver of Homestead. Bo-rower waives all right of homestead exemption in the Property.

LR _-;‘ “

S T

24. Riders to this Security Irstrument. [f one or more riders are execuied by Borrower and recorded together
with this Security Ins(-uso=nt, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement tie covenan's and agreements of this Security Instrument s if the rider(s) were a part of this
Security Instrumer:. {Check applivatle bos(es)i

g Adjustable Rate Rider [ JCondominium Rider {11-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider (] Biweekly Payment Rider
| Balloon Rider L. I Rate Impravemen: Rider {_ Jsecond Home Rider
V.A Rider { ] Other(s} [spexify}

BY SIGNING BELOW, Borsower accepts and w2rees to the terms and covenants contained in this Secuniy
Instrume=ntand in any rider(s) exect.ted by Borrower and recneried with it

1tnesses;  f ;) /
Witnesses: itadd TS Ppars (Sea?)

"MICHLEL W. PAPIERSK) -Borgawer

Pasgar 177 I{z{om'ml {Seal)
MARS&-:E i M.” PaPIERSK] ~Rorsower

(Seal) {Seal)

-Borrawer -Borrower

STATE OF ILLINOIS, Wil County cs:

. I.  THE UNDERSIGNED , 2 Notary Public in and for said couniy and state do hereby
certify that
MICHAEL W. PAPIERSK| AND MARGARET M. PAPIERSK!, AS HUSBAND AND
WIFE
ARE , personally known t0 me to be the same person(s) whose
name!s} subscribed to the foregoi 1g instrument, appeared before me this day in person, and acknowledged that THEY
K signed andﬁk&xamfhbem%mmmom;ss THEIR free and voluntary 2ct, for the uses and purposes
therein set forth. ;‘ “OFFICIAL SEAL"

Given under my§and ariridefsBimkepis  RD cof JULY 1996
> Notary Puic, State of Illinois 'ﬁ
My Commission Esp@&ﬁ' Commizsion Expires 09/1459 7

LOAN: 0754005 sty paaoccctececcccd Nutary Public
WRING, K-A12-2P
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