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2002 MORTGAGE Loan Number: 65200203
THIS MORTGAGE is mauathis _3rd___ day of Julv 1996 , between the Mortgagor, ____
Phillio Kimbrough and
Terri J. Beck Kimbrough, husoanr. 2ad wife {herein "Borrower’}, and

the Mortgagee, __ EquiCredit Corporation of filinois

a comoraticn orgarized and

existing under the laws of lllinois whose addressis __10 East 22ad Strect

Suite 204 Lombard, Ylinois 501484977 P {herein “Lender”).
Whereas, Borrower is indebted to Lender in the nancipal sum of U.S. §___30,150.00 , which
indebtedness is evidenced by Borrower's note dated _Julx-3, 1996 and extensions anJd

renevrals thereof (herein *Note®), providing for month.v installments of principal and interest, with the balance of
indebtedness, if not soonar paid, due and payabie on _July 5, 20M

To Secure to Lender the repayment of the indebtedness evidense? by the Note, with interest thereon; the payment of
all oiher sums, with interest thereon, advanced in accordance herevit's 1o protect the security of this Mortgage; and the
pedormance of the covenants and agreements of Borrower herein containsg, Sorrower does hereby mortgage, grant and
convey to Lender, the following described property located in the County o CGOK
State of lino's:

ALL OF LOTS 35 AND THE WEST 1/2 OF LOT 36 IN BLOCK 2 IN OAKLAND, GEING A

SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4

OF SECTION 26, TG'WNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS.

L0
P.LN, 20-26-416-025. gg x‘p

COMMONLY KNGWNM AS 1524 EAST 77TH STREET, CHICAGO, 1. 60619

ST

[Street} 1City}
Hincis 60619 {herzin "Property Address”);
[Zip Code]

Tegether with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold) are nereinafter referred to
asthe "Property.”
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Bomower coverants that ‘BorowerIs fawfully selzed of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, and that the Property is unencuiniered, except for encumbrances of record. Bomower
covenants that Borrower warrants and will defend generally the titha to the Property against all clairns and demands, subject
to encumbrances of recotd, . Y

UNIFGRM COVENANTS. Bomrower and Lender covenant and agree as follows: E

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall prempliy pay when due
tha principal of and interest on the debt svidenced by the Note and any prepayment, late charges and other charges due

under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waivsr by Lender, Bormower sisall pay
to Lender an the day monthly payments of principal and Iinterest are payable urder the Note, untk the Note Is pald in fuil, a
sum (hereln *Funds™) “qual to one-twelith of the yearly taxes and assescinents (inciuding condominium and planned unit
development assessments, If any) which may atiain priosity over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yeaity premium instalimants for hazard insurance, plus one-tweilth of yearty premium instaliments for
mortgage insurance, if anyafl as reasonably estimated initially ard from time to time by Lander on the basis of
assessmants and biils and reassaoble estimates thereo!. Borrower shall rot be obligated to make such payments of Funds
to Lender to the extent that Borravwér makes such payments to the holder of a prior mortgage or deed of trust i such hoiier
Is an instittional lender.

if Borrower pays Funds to Lender, tha Funds shel! be held in an institution the deposits or accounts of which are
insured or quaranteed by a Federal or statz #gency (including Lender if Lender Is such an insiituilon). Lender shall apply
the Funds 10 pay said tax2s, assessmems, nsU-arica premiums and ground rents. Lender may not charge for so holding
and anplying the Funds, analyzing sald account or varifying and compling said assessments and bils, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Bomower and Lender mey
agree in writing at the time of execution of this Mortgage inat interest on the Funds shall be paid to Borrower, and unless
such agreemient la made or applicable law requiriss such Interast to be paid, Lender shali not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to 3orrower, without charge, an annual accounting of the Funds
showing crediits and dabits to the Funds and the purpase for vanich each deblt to the Funds was made. The Funds are
ciedged as additional security for the sums secured by this Morigage.

It the amount of the Funds hald by Lender, together with the funvie 7nonthly instaitments of Funds payable prior 1o the
due dates of taxes, assessments, insurance premiums and ground reris, shall exceed the amount required to pay said
1axes, assessmenis, insurance
preminms and ground rents as thay fal! due, such excess shall be, at Borrowe.'s option, either promptly repaid to Borrower
or credited to Borower on monthly insialiments of Funds. !f the amount of the Fuis held by wender shell not be sufficient
to pay taxes, assessments, insurance premlums and ground rents as they fall due, Bomower shall pay 1o Lender any
amount necessary. to make up the deficiency In one or marg payments as Lender may rojuirz.

Lpon paymant in &ill of ali sums secured by this Mortgage, Lender shaft promptly refin.a to Bormower any Funds hald
by Lender. If under paragraph 17 hereaf the Property is sold or the Property is otherwise acquireu by Lender, Lender shall
apply. no later than immediately prior ta the sale of the Propedty or its acquisition by Lender, aav #unds heid by Lender at
the time of application as a credit against the sums secured by this Morigage.

3. Applicaton of Payments. Unless applicable law provides otherwise, all paymants recelvic! 5y Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in paymert of amounts payeacle to Lender by
Borrowser under paragraph 2 hereof, then to Interest payabia on the Note, and then to the principal of the Note.

4,  Prior Mortgages and Deeds of Truet; Charges; Liens. Borrower shali periorm alf of Bovower’s obligations
under any mortgage, deed of trust or other security agresment with a lien which has priority over this Mortgage, including
Boirower's covenants to make payments when due. Bomower shall pay or cause 10 be pald all taxes, assessments and
other charges, fines and impostticns atiributable to the Property (Propearty Taxes”) whizh may attain 2 priority over this
Mortgage, and ieasehold payments or ground rents, i any. In the event Botrower fails to pay any dug and payable Property
Taaes, Lender may, in its sole discretion, pay such chargas and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shall acenie at the contract rate set forth in the Note,

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards Included within the term “exdended coverage”, and such other hazards as | ender may
require and in such amounts and for such periods as Lender may require.
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! The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
- that such approval shall not be unreasonably withheld. In the event Borrower faiis 1o maintain hazard insurance (including
“«any required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender {in addition
“% to payment of all liens and charges whicn may have priority over Lender’s interest in the property}, Lender may, in its sole
idiscretion, nbtain such insurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
7 premiums pad for such insurance to the principal amount of the ioan secured by this Security Instrumant on which interest
"¢ shafl accrue at the contract rate sei forth in the Note. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of anc in a form acceptable to Lender. Lender
shall have the right to hold tha policies and renewals thereof, subject to the 1erms of any mortgage, dead of trust or cther
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give nrompt nctice to the insurance carrier and Lender. Lendar may make proof of
lass ¥ not made preotly by Borrower.

it the Property 15 abandoned by Boreower, of if Borrower fails to respond to Lender within 30 days from the date notice
is malled by Lendei 1% Sorower that the insurance carrier offers to settte a claim for insuranice benefits, Lender is
authaorized to collect and 2y the insurance proceeds at Lender’s option either to restoration or repair of the Property or to
he sums secured by this Morgage.

&.  Presarvation and i<13.nenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Propert; in aood repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgaga is on a uiit in
a condominium or a planned urit developrient, Botrower shajl perform alf of Borrower’s chiligations under the dedaration
or covenants creating or governing the conduminium or planned unit developmant, the by4aws and regulations of the
condcrinium or planned unit development, and constituent documents.

7. Protection of Lender’s Secusity. It 3arrower fails to perform the covenants and agreements cottained in
this Mortgage, or if any acticn cr proceeding is ‘“ciminenced which materially affects Lender's intelest in the Property
{including without limitation), then Lerder, at Lender’s option. upon notice io Borrower, may make such appearances,
disburse such sums, including reasonable attomneys' fees, and lake such action as is hecessary to protect Lender’s interest.
In addition, Grantcr (Mortgagor} covenants at all times to <o il things necessary to defend the litle to all of the said
property, but the Beneficiary (Mortgagee) shail have the right at.amy, time to intervene in any suit affecting such title and to
cmpioy independent counsel in connection with any suit to which & miv be a party by inierventicn or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) tn pay the Beneficiary i reasonable expenses paikd of incurred by it in
respect to any such suit affecting title to any such property, or aifecing tha Beneficiary's (Mortgagee's) liens or rights
hereunder, inciuding, reasonable fees to the Baneficiary’s (Mortgagee's) i ttoreys or (2) to permit the addilion of such
sxpenses, costs, and attorney's fees to the principal balance of the Nate(s) scrired by this Deed of Trust (Mongage) on
which interest shall accrue at the Note rate.

if Lender required mortgage insurance as a condition of making the loan securec iy this Montgage, Borrower shali pay
the premiums required to maintain svch insurance in effect until such time as the requiremant for such insurance terminates
in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at tha *iote rate, shall become
adcitional irdebtedness of Borrowar secured by ihis Mortgage. Unless Borrower and Lender soree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymen: thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower natice priar to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Ccndemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any cofvlemnation or other taking of the Property, cr part thereo!, or for convevance ir lieu of condemnation, are hereby
assigned and shall be paid to Lerder, subject to the terms of any mortgage, deed of trust or other security agreement with
a rien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension cf the time for paymenl or
modification of amontization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Domower shall not operate to release, in any manner, the liability of the coriginal Borrower and Borrower's successors in
imterest. Lerder shall not be reguired to commence proceedings against such successor or refuse to extend lime for
payment or otherwise imodify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrowar and Borrower's successcrs in interest.  Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.
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11.  Successors and Assigns Boind; Joint and Several Liabllity; Co-signers. The covenants and agresments
herciit cortalned shal! bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the pravisions of paragraph 16 hereof. All covenants and agreements cf Bormrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Moitgage ondy to
mortgage, gran anc; cunvey that Borower's interest in the Property to Lender under the terms of this Mortgaga, (b} is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modity, fotbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Bomrower's consent and withoui releasing that Borrower or modifying this Mongage as to that Borower's
interest in the Proper.y.

12. Notice: T:eept for any notice required under applicable law to be given in another manner, (a) any noiice to
Bomower provided for ir this Mortgage shall be given by dellvering it or by maiing such notice by cestified mail addressed
ic Borrower at the Proporiv Address or at such other address as Borrower may dosignate by notice to Lender as provided
hereln, and {b) any notice o tander shall be given by certified mall to Lender's address stated herein or 1o such ather
aduress as Lender may desigratz v notics to Borrower as provided herein. Any notice provided for in this Morigage shall
be deemed to have been given to Borower or Lender when given in the mainer designated irieln.

i3. Goveming Law; Severataiity. The state and iocal faws applicable to this Morigage shall be the iaws of the
jurisdiction: in which the Property is focatzd -~ The foregoing sentence shall not limit the applicabiity of Federal law to this
Mortgage. In the event that any provision‘or cai:se of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgaze or the Note which can be given effect without the conflicting prevision, and
to this end the provisions of this Mortgage and tle dote are declared to be severable. As used harein, "costs”, "expenses”
and "attomeys' fees” include all sums to the extent riot ruhiblted by applicable law or limited heralr:.

14. Bocrower’s Copy. Bomower shal be furnisiid a conformed copy ¢ the Note and of this Mortgage at the time
of execution or after recordaticn hareof.

15. Rehabifitation Loan Agreement. Borrower sial TMfil all of Bomower's obligations under any home
rehabiitation, improvernent, repair, or other loan agreement wiirii Borrower enters into with Lender. Lender, at Lender's
option, may require Burrower to execiis and deliver to Lender, in & funn acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who suwply labor, materials or services In connection with

improvements made to the Property.
16. Transfer of the Property or a Beneficial Interest in Bomrower. If ali or any part of the Property or an interest

therein is soid or transterred by Borrower (or if a benedicial interast In Borrower i+ snid or transferred and Borower is not a
natural person or persons but is a corporation, partnership, trust or other legal eniitty; *vithout Lender’s prior wiitten consent,
exciuding (a) the creation of a lien or encumbrance subordinate 10 this Seculity (nzrument which doas not relate to &
transfer of rights of occupancy in the property, (b) the creation of a purchase mongy security interest for household
appliances (c) a transfer by devise, descent or by operation of law upon the death of a juint temant or (d) the grant of any
leasehokd interest of three years or less not containing an option to purchase, Lender may, «¢ Lorder's option, declare &3t
the sums secured by this Security insirument to be immediately due and payabie.

if Lender exercises such option tc accelerate, Lender shall mall Borrower notice of acceleration in accordance with
yrragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the rotice is mailed within
$hich Borrowar may pay the sums declared due. If Bormower fails to pay such sums prior to the expiration of stch period,
EgaMer may. without further notice or demand on Barower, invoke any remedies permitted by paragraph 17 haigof.
+3 Lender may consent to a sale or transfer if: (1} Bomower causes to be submiited to Lender information requited by
L2nder to evaluata the transferee as Iif a new loan were being made to the transteree; (2) Lender reasonably determines that
' er's security will not bo impairea and that the risk of a breach of any covenant or agreement in this Security Instrument

s acceplable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptadle to Lender;

(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example,
pericdic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest 1o
principal; and () the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements mada in the Note and in this Security instrument, as modified i required
by Lender. To the extent permitted by appiicable law, Lender also may charge a reasonable fee as a condition to L.ender’s
consent to any sale or transfer,

Borrower will continue to be obligatec under the Note and this Security Instrument unless Lender releases Borrower in

wiriting. :
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NON-UNIFORM COVENANTS. Scrrawer and Lender further coverant and agree as follows:

, 17.  Acceleration; Remedies. Except 25 provided in paragraph 16 hereof, upen Borrower’s breach of any
_ “covenant or agreement of Borrower in this Morigage, inciuding the covenants to pay when due any sums
- 5ecured by this Mortgage, Lender prior to acceleraticn shzll yive notice to Borrower as provided in paragraph
"!2 hereof snecifying: {1) the breach; (2} the action required tc cure such bieach; (3) 2 date, not less thar 10
‘;day‘ from the date the notice is mailed to Borrower, by which such treach must be cured; and (4) that failure
“%to cure such breach on or before the date specified in the notice may result in acceleration of the sums

secured by this Mortgage foreclosure by judicial proceeding, and sale of 'ne Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

the norexistence of a default or any other defense of Borrower to acceleration and fereciosure. If the breach Is

not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare 3l of the sums

secured by this Mortgaze to be immediately due and payable without further demand and may foreclose this

Mortgage by judicial proceeding. Lender shall be entiled to collect in such proceeding ali expenses of
foreclosure, including,” bat) not limited to, reasonable attorneys’ fees and costs of documentary evidence,

abstracts and dtle reports.

18. Borrower's Right t Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's hreach, Borrewver shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to th2.cntry of a judgment enforcing this Morigage ii: (2} Borrower pays Lender all sums
which would e then due under this Morigage and the Note had no acceleration occurred; (b} Borrower cures ali breaches
of any other covenants or agreements G durower contained i this Mortgage; {c) Borrower pays all reasanable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforeing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonabie aftomeys’ {ees; and (d)
Borrower takes such acticn as Lender may reascahsy require 1o assure that the fien of this Morigage. Lender’s interest in
the Property and Borrower's obligation to pay the suipa secured by this Mortgage shal! continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the Oblinztions secured hereby shalt remain in full force and effect as if
5o acceleration nad occurred.

19.  Assignment of Rents; Appointment of Receiver. A< ac/ditional security hersunder, Borrower hereby assigns
to Lender the rents of the Proparty, provided that Borrower s'ial; prior to acceleralion under paragraph 17 hereof or

abandonment of the Praperty, have the right to collect and retain such ranis as they become due and payable.

Upen acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appeinted by a court to enter upen, take possession of and inanags-the Property and to coliect the rents of the
Property including those past due. Al rents coilected by the recaiver shall ve applied first to payment of the costs of
management of the Property and collaction of rents, including, but not limitec 12 receiver's lees, premiums on receivers
bonds and reasonable aitomeys’ fees, and then to the sums secured by this Morgage. The receiver shall be liatle to
account only for those rents aclually received.

20. Release. Upon payment of all sums secured by this Mongage, Lender shali ielease this Mortgage without
charge 10 Borrower. Borrcwer shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption intie Property.

22. Riders to this Mortgage. f one or more riders are execuied by 8orrower and recorded tocather with this
Mortgage, the covenants and agreements of each: such rider shall be incorporated into and shall ameid and supplement
the covenarits and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check ap.cable box(es)).

D Adjustable Rate Rider D Condominium Rider

@}ﬁ -4 Farnily Rider

Qe gt e
Juu_,..!.-ul:‘

D Pianned Unit Davelopment Rider D QOther(s) specify

23.  Conformity With Laws. If any provision of this Mortgage {Deed of Trust) is found to be in violation of any faw,
rule or requiation which affects the validity and/or enforceabiity of the Note and/or Morigage {Deed of Trust), that
provision shall be deemed maodified to comply with applicable law, rule, or reguiation.
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REQUEST FOR NOTICE OF DEFAULT
__ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Sorrower and Lender request the holdet of any mortgage, deed of trust or other encumbrance with a lien which has

o ] ! \
priority over this Mottgage to give Notice to Lerder, at Lender's address set forth an page one of this Morigage, of any
dafault under the supetior encumbrance and of any sale or other foreciosure action

In Witness Whereof, Borrower has execitad this Mortgage.

Ul A Lo, A

Slgna;u:cWHlLUP ROUGH

v 5’/1;1«4 bf‘-é’w

Signature of /’%_RRI f BECK KIMBROUGH//
e

STATE OF litinois, COUNTY ss:

,a Notary Public in and for sakd county and state, do hereby certity that
Phimu Kimbrough and Terrl JJ. Beck Kimbrough, husband and wife personally
known to me 10 be the person{s) whose name(s) are subscribed to the for

"?3'"‘" Instrument, appeared befors me
this day in person, and acknowledged that they signed and deliered the instruiment as thelr free
voluntary act, for the uses and purposes therein set forth.

P e i
"OFFiC'AL SEALT
CELL 1 A. WINGKY
T ST S
*i‘{ C‘:“viyi': . .‘.".‘- .",:.--fl

N I R PR

Given under my hand and offici~? seal, this 3rd Aay of July, 1996.
My Commissipn Expircs:

R AN S L A

b

EquiCredit Corporation of lllinols
10 East 22nd Straot

Sults 204

Lombard, ifinols 80148-4977

Pyx b0l &
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1 -4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 3rd _ day of July ,

1996 . and is incorporated into and shall ke deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date

given by the undersigmned {the “Borrower") to secure Borrower’s Note to

EquiCredit Cosporation of liinois (the "Lenrder”) of the same date and covering the
property described in tne Security Instrument and located at:

1524 E. 77TH STREET CHICAGQ, IL 60619

{Progerty Address)

1-4 PAMILY COVZNANTS. In addition to tha covenants and agreements made in the
Security Instrument, Oorrower and Lander further covenant and agree as follows:

USR OF PROPERTY: COMPLIANCE ¥WITH LAW. Borrower shail nct seek, agree to or make a
change in the use of the Property or its zoning ciassification, unless Lender has agreed
in writing to the change. Forrower shall comply with all laws, ordirnances. regulations
and requirements of any goverriental hody applicable to the Property.

E. SUBORDINATE LIRNS. GExcept as prohibited by federal law, Borrowey shall not allow
any lien inferior to the Security (nstrument to be perfected against the Property without
Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower sh2l) maintain insurance against rent loss in
addition to the other hazards for which irsurance is regquired by Security Instrument.

D. T"RBORROWEBR'S RIGHT TO RZINSTATE” DELEL7u UNLESS PRONIBITED 3Y APPLICABLE LAW.
Security Instrument is deleted.

BE. ASSIGNMENT OF LEASES. Upon Lender’'s requbsc - Berrower shall assign to Lender all
leases of the Property and all security deposits made ix vonnection with leases of the
Property. Upca the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute naw leases, in Lender's shle discretion. As used in
this paragraph E, the word “lease” shall maan "sublease" if ({he Security Instrument is on
a leagehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assiyns and teansfers rto Lender
all the rents and revenues of the Property. Borrower authorizes Lendel or Lender’'s agents
to collect the rents and revenues and hereby directs each tenant of the yoperty to pay
the rents to Lender or Lender's agents. However, prior tc Lender's Notice to Borrower of
Borrewer s breach of any covenant or agreement in the Security Instrument, ¢rrower shall
collect and receive all vents and revenues of the Property as trustee for thne benefit of
Lender and Borrower. This assignment of rents constitutes an absclute assignment and not
an assigument for additicnal security only.

If Lender gives notice of hreach to Berreower: (i) all rents received by Borrxower
shall be held by Borrower as trustee fur benefit of lender only, to be applied tec the sums
secured by the Security Instrument; (ii} Lender shall be entitled to collect and receive
ail of the rents of the Property; and (iii) each tenmant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exacuted any prior assignment of the rents and has not and will not
perform any act that would preven: Lender from exercising its rights under this paragraph
F.

Forn #141 il0/94)WP




Lender shall not be required to enter upon, take control of or maintain the Properiy
before or after giving nctice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so at any time there is a breach. Any application of rentg
shall not cure or waive any default or invalidate any other right or reme., of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

G. CROSS-DRFAULT PROVISION. Borrower’s default or breach under any note or
agreement in wiicli Lender has an interest shall be a breach undexr the Security Instrument
and Lender may iriveke any of the remedies permitted by the Security Imstrument,

BY SIGMING BELUH, Dorrower accepts and agrees to the terms and provisions contained

in this 1-4 Pamily Ridoy,
/@% %«M& {Seal)
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