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MORTGAGE

THIS MORTGAGE { eausity Instrumant) isgivenon June 27, 1996 . The mortgagoris
DONNA M LONG, SE¥GLE KEYER MARRIED

{"Borrower).
This Security Instrument is givenic CORLEY FINANCIAL CORPORATION,

which is organized and existing under tre laws of THE UNITED STATES OF AMERICA |, and whose address Is

414 N ORLEANS STE 325, CHILA¢O, It BOs10 ("Lender’).
Borrower awes Lender the principal sum i Or= Bundred Thirty Six Thousand Six Hundred Fifty Jollars and

nof 100 Dollars (US. S 126.650.00 ). Thisdeblis
evkisnced by Bomower's nota dated the sama date a9 this Security Instrument ("Note"), which provides for menthly
payments, with the full dabt, if not pakd easlier, due arg payableon Ju'y 1. 2003 . This Security
Instrument secutes to Lender: (2) the repaymant of the ¢2bi evidenced by the Note, with interest, and all renswals,
axtensions and modifications of the Note; (b) the payment of all cther sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c} the nerformance of Botrower's covenants end agreements
under this Security Instrument and the Note. For this purpose, Br.erower does hereby mortgage, grant and convey 10
Lander the following described property focatedin teoox

County, lllinots: 60
1| 24
SEE ATTACHER LEGAL é\“\ /09

AR
GuUsli8e
i¢-18-21¢-001
which has the addressof 4655 NGATH HERRITAGE AVENWYE #1 CHICAGO ,
[Street] [Ciy}
linols 5c5e0 (FProperty Addrass’);
{Zip Code]

TOGETHER WITH ell ths improvamants now or hereafter erected on the property, ard all sasements,
appurtenances, and fodures novs oF hereafter a part of the property. All replacements and addhions shall also be
cavared by this Security instrument. Ail of the foregoing Is raferred to in this Security Instrument as the *Property.”
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BORROWER COVENANTS that Borrower is lawfully seicad of the estale hereby conveyed and has theright to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Barmower wanants and will defend Jenerally the titie to the Property against all daims aqq demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by lurisdiction o constitute a uniform security instrument covering real oroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and aqres as

1. Fayment of Principai ond Intevest; Preggmem and Late Charges. Borrower shall promptly pey when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note. -

2. Funds for Taxes and (nsurence. Subject to applicable law or 1o a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Nota is haid in full, a sum (Funds”®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Proparty; (b) yearly
feasehold payments or ground rents on the Property, £ any; (c} yearly hazard or property insurance premiums; (d)
yeary flood instrance premiums, if any; ﬁ‘,; yeariy mortgage insuranca pramiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of montgage insurance
premiums. These ftervs are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum zies:int a lender for a fedsrally related mortgage loan may iequlre for Borrower's escrow account
under the federal Real Cetzrs Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA", urdess anothur faw that applies to the Funds sets a lesser amount. if s, Lender may, al any time, coilect
and hold Funds in an amount ne’ i0 exceed the lesser amsunt. Lender may estimate the amount of Funds due on the
pasls of current data and reasone 2la estimates of expenditures of fiture Escrow items or othenwi= Y accordancs with
applicable iaw.

The Funds shall be held in an {nstitvion whose deposits are insured by a federal agency, instrumentailty, or entity
(including Lender, if Lender Is such an instiction) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chatga Ecrrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, 1:0'css Lender pays Borrower interest on the Funds and applicable taw
permits Lender to make such a charge. However, Lzpuer may fequire Borrower to pay a one-time charge for an
independent real estate tax reponting service used by Lender in connection with this loan, unless appiicable law
provides otherwise, Unless an agreement Is made or apfcabie law requires interest to be paid, Lender shall not be
required 1o pay Bommower any intersst or eamings on the Finds. Borrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to 8rirower, without charge, an annual acccunting of the
Funds, showing credits and debits to the Funds and the purpace 207 which each debit to the Funds was made. The
Funds are pledged &s additional security for all sums secured by inis Sacurity Instrumert.

If the Funds held by Lender exceed the amounts permitted 1o be hai2 by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicabla law. !f the nount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lende: may sa notify Borrower in writing,
and, in such case Borrower shall pay to Lendsr the amount necessary to maks L the deficiency. Borrower shall make
up the deficiency In no more than tweive monthly payments, at Lender's sole dizcrziion.

Upcn payment in full of all sums secured by this Security Instrument, Lender shia | piomptly refund to Borrower any
Funds elg by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property. Lender, priur to the acquisition
or sale of tha Proparty, shall apply any Funds held by Lender at the time of acquisition: or s8'a as a cred!t against the
sums secuied by this Security nstrument. -

3. Application of Payments. Unless applicable law provides otherwise, ail payments recen -0 by Lender under
paragraphs 1 and 2 shall ba applled: first, 10 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, tv principal due; and last, to any late charges due uncerthe Note.

4, Charyges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiilons attribuiable to the
Properiy which may attain prierity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not pald in that manner, Barrower shait
pay them on time directly to the person owed payment. Borrower shafl promptly fumish to Lender ali notices of
amounis to be pald under this paragraph. if Borrower makes these payments directiy, Borrower shali promptly fumish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any ien which has priority over this Security Instrument unless Borrower: {a}
agtees In writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in
goad faith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender’s opinion
operate o pravent the enforcement of tha ilen; or (c) secures from the holder of the lien an agres:nent satisfactory to
Lender subordinating tho llen to this Security Instrument. If Lender determines that any part of the Property Is subject to
a llen which may attaln priority over this Security instrument, Lender may give Borrower a notice idantifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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3 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
“ the Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
"Zincluding floods or flooding, for which Lender requires insurance. This insurance shall be mainained in the amounts
and for the periods that Lendsr requires. The insurance carrier providing the insurance shall be chosen by Borrower
2 subject to Lender's approval which shail not be unreascnably withheld. if Borrower fails to mairtain coverage described
}above. Lender may, at Lender's ppticn, obtain coverage to protect Lender's rights in the Property in accordance with
 paragraph ?.
3 Allinsurance policies and renewrals shall be acceptabla to Lender and shall include a standard mortgage clause.
"7 Lender shall hava the right to hoid the policies and renewals. if Lender requires, Borroaver shall promptly give to Lender

= all receipts of paid premiums and rerewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carnier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shal
be apolied to the 51:ms secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abaraary, the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Properts o/ to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wil begin when the notic: is given.

Uniess Lender and Bonov.er otherwise agree in writing, any application of proceeds to principaf shall not extend or
aostpone the due date of the faoruily payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2 'nc Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument inimeziately prior to the acquisition.

6. Occupancy, Preservation, Maintenince and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establich, znd use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument an chall continue to accupy the Property as Borrower’s principal
residence for at least one year aiter the date of occtizeiicy, unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuat ng circumstances exist which are beyond Borrower's control,
Bomrower shali not destroy, damage or impair the Propert', ali»w the Property to deteriorate, or commit waste on the
Property. Borrower shaii be in defauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lencer's good faith judgment could result In forteiture of the 2roparty or otherwise materially impair the fien created by
this Security Insirument cr Lender’s security interest. Boirower in2y 2ure such a default and reinstate, as provided in
paragraph 18, by causing the acticn or proceeding to be dismissed with-a ruiing that, in Lender’s good faith
deierminalion, precludes forfeiture of the Borrowier's interest in the Froparty or other material impairment of the lien
created by this Security Instrument of Lender’s security interast. Borrowver sh=! also be in default if Borrower, during the
loan appiication orocess, gave materially false or Inaccurate information or tatements to Lender {or failed to provide
Lender with any matenial information) in connection with the loan evidenced uy (e Note, including, but not limied to,
representations concerning Borrower's occupancy of the Property as a principa. residence. (i this Security Instrument is
on a leasehold, Borewer shall comply with all the provisions of the lease. If Barroveer acquires fee titiz to the Property,
the leasehokd andi the fee title shall ot merge unless Lender agrees to the merger in writina.

7. Protection of Lender's Rights in the Progerty, If Borrower fails to perform the couenants and agreements
contained in this Security Instrurnent, ar there is a legal proceeding that imay significantly affect Linder’s rights in the
Property {such as a praceeding in bankruptcy, probate, for condemnation or forfelture or 10 enior.a 'aws or
reguiations}, then Lender may do and pay for whatever is necessary to pratect the value of the Prapeity and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prioriv over this
Security Instrument, appearing in coust, paying reasonable attomays’ fees and entering on the Propery io make
repairs. Although Lender may take action under this paragraph 7, Lerder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by
this Security Instrument. Unless Bomower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shali be payable, with interest, upon notice from Lender to
Barrewer requesting payment,

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bomower shall pay the premiums required to maintaln the mortgage insurance in eflect. Ii, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substanrtiaily equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Bormovser of 1he mortgaye insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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jurisdiction: in which tha Property is located. In the event that any provision cr clause of this Security instrument or the

o Toe T - - . N
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15. Governing Law; Severability. This security instrument shall be governed by federal jaw and the law of the

; Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

h

-l

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared (0 be severable.

18. Borrower’s Copy. Borrawer shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the propeny or any interest
in it is sofd or transferred (or if a beneficlal Interest In Borrower is sold or transfarred and Borrower fs not a natura!
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security instrument However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shalt provide a period
af not less than 30 1avs from the date the notice is delivered or maifed within vshich Borrower must pay ail suras secured
by this Security instruzient. !f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security instrument without further notice or demand on Burrower.

18. Borrower’s Righi tr Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security iisirument discontinued at any time prior to the earier of: (a) § days (or such other period
as applicable law may specily for réinstatament) before sale of the Property pursuant to any power of sale contained in
this Securi?y Instrument; or (b) enitry f a ;udgment enforcing this Security instrument. Those conditions are that
Bormower: (a) pays Lender afl sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any daault of any other cavenants or agreements; (¢} pays all expenses incurred
in enforcing this Security instrument, including, hut not imited to, reasonable attomeys' fees; and (d) 1zkes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrerwer's obligatian to pay the sums secured by this Security instrument shall continue unchanged. Upen
reinstatement by Borrower, this Security Instrument and the obligaiions secured hereby shall remain fully effective as if
no acceleration had cccurred. However, this right to r7/nstate shall not apply in the casa of acceleration under
paragrapn 17.

19. Sale of Note; Change of L.oan Servicer. The No'a or a partiai interest in the Note {togather with this Secutity
Instrument) may be sold one or more times without prior noti:e ‘o Borrower. A sale may result in a change in the entity
{knwwn as the "Loan Servicer’) that collects monthly payments ciue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Sesvicer unrefated (4 a sale f the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoicance with paragraph 14 above and applicable law.
Tre notice will state the name and address of the new Loan Servicer ar< the address to which payments should be
made. The nolice will also contain any other information required by applicible law.

20. Hazardous Substances. Borrower shall not cause or permit the preseqzz, use, disposal, storage, or release of
any Hazardous Substances cn or in the Property. Borrower shall not do, nor alicw anvone else to do, anyihing affecting
the Propertv that is in vioiation of any Environmentai Law. The preceding two santene-c shalf not apply to the presence,
use, or storage on the Froperty of small quantities of Hazardous Substances that are gensrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, .aws it or other action by -
any governmental or regulatory agency or private party involving the Property and any Hazaraovs Zubsiance ot N
Enviranmental Law of which Borrower has actual knowledge. it Borrcwver learns. or is notified by apy savemmental or
regulatory authority, that any removal or other remediation of any Hazardaus Substance affecting tha Proverty is -
necessary, Borrower snall promptly take all necessary remedial actions in accordarnice with Environmeta: Law. d

As used in this paragraph 20, “*Hazardous Substances” are those sithstances defined as toxic or hazardous
sudstances by Environmentar Law and the following substances: gasoline, kerosene, other fiammabie or toxic
petroleum products, toxic pesticides and herbicides, volalile solverits, materials containing asbeslos or formaidenyde,
and radicactive maienials. As used in this paragraph 2C, “Environmenial Law” means federal laws and faws of the
jurisdicticn where the Property is located that relate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borower and Lander further covenant and as follows: JO5I6R82

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in thls Security Instrument (but not prior to acceieration under paragraph
17 unlesa applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cura the default; (c) a date, not less than 50 days from the date the notice is given to Bomrower, by which the
default must be cured; and (d} that failure 10 cure the default on or befora the date specified in the notice may
result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINGIS—-SINGLE FAMILY-FNMA;FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Legal, DESCRIPTI T%
UNTTS4655-3AIN THE COPPERSTONE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
LO? 2 (EXCFEPT THE SOUTH 2 FEET TEEREOF) IN SAM BROWN JIR.'S SUBDIVISION OF
LOTS 23 AND 24 IN BLOCK 8 IN RAVENSWOOD IN THE EAST 1/2 OF THE NORTHEAST
1/4, BEING A SUBDIVISION LOCATED IN SECTION 18, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS
EXAIBIT "D" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED JUNE 23,
1996 AS DOCUMENT 96483806, IN COOK COUNTY ILLINOIS, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT-TO SAID

UNIT, AS SET FORTH IN SAID DECLARATION.

[ - S
-

.

P

"MORTGAGOR ALSO HEREBY GRA -
RANTS TO' THE MORTGAGEC

AS R ﬂ*u N iy EC, ITs SU
A ;ggggsangsassmsula ADPURTENANT TO THE .SUBJECT Ungcgggggianwo ASSIGN. -
DECLARATION OF ggggmzwro vOR THE BENEFIT OF SAID LAND SET FORTHE$ e
N OF o OMINLUH. (THIS MORTGAGE 1S SUBJECT TC ALL RIGHAN THE
DECLARATION THE'gzgg'agﬁiggazf*ﬂNs‘nNo RESERVATIONS CONTAINED INTgilo

ARAL H-THE PROVISION : ;
RECITED AND STIPULATED AT LENGTH PEREIN?§ ONS GF SAID DECLARATION WERE /

P Y L AL e A |
: ("-5.@..
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CONDOMIRIUM RIDER

LOANNO. 0394680

THIS CONDOMINIUM RIDERismadathls 27th dayof Juae. 1396 , andis
incorporated into and shall be deemed to amenc and supplement the Mortgage, Daed of Trust o Security
Deed (the “Security Instrumant”} of tha same date given by the undersigned (the "Borrower’) 1o secure
Borrower'sNotolo CORLEY FINANCIAL CORPORATION

{the "Landsr’) of the same date and covering the Property described in the Security Instrument and Jocated '
an

8655 NONT HEANITAGE AVENUE #1,CHICAGO.IL 60649

(Property Address]
The Propesty incia2s a unit In, together with an undivided interest in the common elements of,a
condominium project @7 wn as:
THE COPFERSTOMNE
Mamne of Condaminium Project]

{ive ‘Condominium Project’), if the-cwners assotiation or cther entity which acts for the Condominium
Project ng *Owners Asscciatian”, holds titie to property for thia banefit or use of its members or

ers, the Property also includies Borzower's irterast in the Ownars Association and the uses,
proceeds and beneiits of Borrower’s ince et

CONDOMINIUM COVEMANTS. In addition tn the covenants 2ng agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borower shall parform ail of Borrower's obligations under tha
Candominium Profect's Constitient Documents. The “Constituent Documnents” are the: (i) Declaration: of any
other documant which creates the Condominium Projaci; £} bydaws: (i) code of regulations; and {iv) other
equivalent documents. Bamower shall promptly pay, whenJdue, all dues and assessmemnts imposed
pursuant to the Constitsent Doctiments.

B. Hazard Insutance. So long as the Owners Assoclaticn (naintains, with a genarally accepted
insuranca carrier, a “master” or "blanket® policy on the Condominium #raject which is satisfactory to Lender
end which provides insurance coverags In the amotmts, for the perlods, ‘end against the hazards Lender
requires, aciuding fire and hazards included within the termn "extended cov4rape,” then:

() Lender vaives the pravision In Uniform Covenant 2 for the menthhy payment to Lender of the
yearly pramium installments for hazard insurance on the Property; and

(" Borrower's abligation under Uniforr Covanant 5 to malntain hazard ‘astanee coverage on the
Property is deemaed satisfied to the extont that the required coverage is provided by ¢ Ownets Association

lcy.
Borrowsr shall give Lander prompt notice of any lapse in required hazard Insurance cuvarage.

‘ In the event of a distribution af ha2ard insurance pracseds in fleu of restoration or rspair [olowing 2 loss

10 the Property, whathar to the unit or to common elements, ahy proceeds payable 1o Borrovees are hereby
assigned and shali be paid to Lendes far application to the sums secured by the Security Instrument, with
any extass paid to Botrower.

C. Public Liability Insurance. Borrowsr shalf take such actions as may be reasonebie to Insura that

tha Owners Association maintains a public Habiity instrance policy acceptabls in form, amount, and exaent
of coverage to Landar,

D. Condemnation. The proceeds of any award or claim for damages, direct of consequentlal, payable
to Borrewer in connzetion with amy condamnation or other taking of all or a3y part of the Property, whather
of tha unit ar of the common alements, or for any convayanca In fieu of cor damnation, are hareby assigned
and shall be paid to Lender. Such proceeds shall be appiiad by Lender to the sums securad by the Securlty
Instrument as provided in Uniform Covenant 10. e Gy

TS D S T Y
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. E. Lender's Prior Consent. Borrowsr shail not, except after notice to Lender and wnhLender's prior

written consent, eliner partition or subdivide the Property or consentto: - smm
the abandonment or termination of the Condominiurm Project, except for ubandonment or

]
" termination requlred by law in the case of substantial destruction by fire or other casualiy ot In the case of a

' mklng by condamnation or eminant domain;
(t) any amendment to any provlslon of the Constituent Documents if me provislon Is for the

—_ _E'-'express benefit of Lander;

N Assocta ﬁol;ﬁ\n sarmination of professional management and assumption of self-managemont of the Ownars
v of

. (r ary acticn which would hava the effact of rendering the public ilabiity !nsuranca coverage
", maintalns2 by the Owners Assoclation unacceptatia to Lender.

F. Rentedies. if Botrower does not pay condominium duas and assessments when dus, then Lender
may pay tter Any amounts disbursed by Lender under this paragraph  shall bacome addhional debt of
Borrower sex ¢ by the Security Instrument. Unless Borruwer and Lender agree 1o other terms of

sent, thee a7,30unts shall bear Interest from the date of disbursement at the Nota rata and shall be

payw
payable, with intetes’, tpon notice from Lender to Borrower requesﬁng paymeni.
BY SICNING BELO\ J, Borrower accep'.s and agrees to the terms and provlsions conmlnad In thls

Condominlum Rider.
). .
{Seal)
DONNKA N LONG
W s
-Bonm?m?”
= (Seal)
-Bomower
A Seal)
_ Bonone,
. . .
2
; “-f"f . -
e

-
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: BALLOON RIDER LOAN NO. 08546380
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis 27tnh dayof June, 1986 , and is incorporated into
and shall be dsamed to amend and supplement the Martgage, Deeid of Trust or Deed to Secura Debt (the
"Security instryment’) of the same date given by the unde-signed (the "Borrower”) to secure the Borrower's
Notetg Z7RLEY FINAKCIAL CORPORATIGH

{the "Lender’)

of the sam oate and covering the property described in the Sacurity instrument and located at:
4555 MOLTH HERKITAGE AVERUE #1,CAICAG0,1L 53640
[Propeny Address)

Tine interest rate stated an the Note is called the "Note Rate.” The data of the Note is cafied the "Note
Date.” | understand the Cender may lransfer the Nete, Security lastrument and this Rider. The Lander of
anyone who takes the Note th» Recurity Instrument and this Rider by transfer and who is entifed to receive
payments under the Note is ce'led the "Note Holder."

ADDITIONAL COVENANTS. In zddition (o the covenants and agreements in ihe Security Instrument,
Borrower and Lendar further covenart und agree as follows {despite anything to the contrary comained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security irsivument (the "Maturity Date”), { wilt be abig to oblain a
new loan (New Loan') with 2 new Maturity Dateot o~ 1y 1, 2028 , and vith an imerest rate
equal to the "New Note Rate® determined in accordansy vith Section 3 below i all tha conditions pravided in
Secticns 2 and 5 helow are met (the "Conditiona) Refinanning Option™). H thase conditicns are not met, |
understand that the Note Halder is under no otligation to refl mnce or modify the Mote, or to extend the
Maturity Date, and that | will have to regay the Note from my own resaurces of find alender willing to lend me
tha meney Lo repay the Note,

2. CONDITIONS TO OPTION

if | want to exercise the Conditional Refinancing Option at maturity, ceiairconditlons must be met as of
the Maturity Date. These conditlons are: (1) ! must stili be the owner and occujent of tha prapenty subject 1o
the Sccurty Instrument (the "Property’): (2) | must be currentin my monthly payme:ts and cannot have
been mora than 30 days late on any cf the 12 schaduled monthly payments imme 3iate ly preceding the
Maturity Date; (3) no lien agains! the Property (except for taxes and special assessmenis ot yet due and
payabie) other than that of the Security instrument tay exist; {4} the New Note Rate cannot be more than 5
percentags points above the Note Rate; and (5} | must make a writen raqusst to the Not¢: Holder as

~ pravided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Natlonal Mortgage Associatich's
required nat yield for 30-year fixad rate mortgages subject 1o a £0-day mandatory delivery commitment, pius
one-hait of ane percentage point (0.5%), rounded to the nearest ona-gighth of one percemage point
(0.125%) (the "New Note Rate”}. The required net yisld shali be the applicable net yield in offect on the date
and time of day that thg Nota Holdar receives notlce of my slaction to exercise the Conditional Refinancing
Opton. I this required net yield Is not available, the Nota Holder wilt detesmine the New Nola Rate by using
comparabis inforrmation,
PETSTAT BRI S0
(P PO

MULTISTATE BALLOON RIDEA=SIHGLE FAMILY-FHMA UNIFORM INSTRUMENT FORM 3180 12/89
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4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the Naw WNote Rate as calculated Ir Section 3 above Is net greater than § percentage points
ahava the Note Rate and all other conditicns requited In Section 2 above ara satisfied, the Note Holdes whl
detarmine the amount of the monthiy payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpald interest, plus (c) all other sums t will owe under the Note and Security
Instrument on tha Maturity Date (assuming my monthly payments then are curent, as required under Secticn
2 above), over the tara of the New Note at the New Note Rate in aqual morinly payments. The result ofthis
caleulation will ba the amount of my new principa) and inferest payment every month untll the New Note is

fully pald. -

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

Tha Yate Holder will notify me at ieast 60 calendar days in advanca of the Maturity Date and advise mis
of the princirai, acerued but unpaid interest, and ali other sums | ain expected to ows on the Maturity Date.
The Nota Hold'er also will advise me that | may exarcise the Conditional Refinarcing Optlon if the conditions
in Section 2 above £ra met. Tha Note Holder will provide my l_Paymem record Information, togethar with the
name, thle and aowres: of the person representing the Note Holder that | must notify In order to exercise the
Conditonu! Refinancing Cotion. if { meet the conditions of Section 2 above, | may exerclse the Conditional .
Refinancing Option by rotiving the Note Holder no later than 45 calendar dayg prior to the Maturity Date.
The Note Holder will calcuiate the fixed Naw Note Rate based upon the Federal Matlonal Mortgage
Asgociation’s applicable publ sh e required net yield In effect on the date and time of day notiication is
vecelvad by tha Note Hoider andi as ralcuiated in Section 3 above. | will then have 30 calendar days to
provide tha Note Holder with sccey tabls proof of my required ovmership, occupsney and property lien
status. Before the Maturity Date the i40%e Holder will advise me of the new Interest rate {the New Note Rata),
new monthly payment amount and a date;iima and place at which | must appear to sign eny documents
requires to complete the required refinanclyc. | understand the Note Holder will charge me a $250

processing fes and the costs assoclated with updating the title Insurance policy, If any.
BY SIGNING BELOW, Borrower accepts and apieds to the terms and covanants contained In this

Balloon Note Ridar.
{ , 1 '
_&f&dﬂ-)_; : 'Seal)
BONKA W LONG - 7<’ %’ . -Bor?waf

.3 - (Sea)
;'!:' Borrowelr
¥
< A
e ‘8°'(S'°"°’
N
s ™ {s ea])
~Borower

-
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