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MORTGAGE P

THIS MORTGAGE ("Security Instcarmwent™ s gnenon JULY 8, 1996 . The mortgagor is

JOHN M. PAGLIARI
ATTE.ZYS DATIONAL

AND ROSARIC PAGLIARI, HUSBAND AND WIFE
PRISH MORTGAGE COMPANY © TITLE RETWORK

which 1s orgznized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 1300 EAST WOOGDFIELD ROAD-SUITE 305 '8
SCHAUMBURG, ILLINOIS 60173 ("Lerder™). Borrower owes Lerder the principal sum of o™

THREE HUNDRED THOUSAND AND 00/100 l
Dallars (U.5. § 300,000.00 ). a3
This debt 15 evidenced by Borrower's note dated the same date as this Secudity Instrumeni (*Note™), which provides for -3
monthly payments. with the tull debt. it not paid earlier. due and payable on  AUGLST 1, 2026 g5
This Secunity Instrument secures to Lender: (a) the repayment of the debt evidenced by in: Note, with interest, and all rem:wals tQ
extensions and modificztions of the Note; (b) the payment of all other sums, with mieres;,” advanced under paragraph 7 to a3
protect the secunity of thus Security Instrument: znd {¢) the performance of Borrower s covenints and agreements under thas
Security Iestrument and the Note. For ihis purpose, Borrower dees hereby mortgage, grant and sorver to Leader the following
described property located in - CCGK County, lllinois:
LOT 3 IN BLOCK 4, IN FRED I. GILLICK’S PARK RIDGE CREST, BEING A
SUBDIVISION OF THE NORTH 355 FEET OF THE WEST HALF GF THE SOUMYWEST

QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

09-25-30C-010

whick has the address of 522 KORTH WISNER , PARK RIDGE Street, City ,
Illinois 60068 Zip Code  ("Property Address™);

ILLINOIS Eipale Family-FNMA/FHLMC UNIFORM

m«,:.g[& INSTRUMENT Form 3014  9/90

@, = Amanded 5/9% DPS 1089

Oage t 2f 8 WMP CATGAGE FCRWS - 180018 21.729°
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oblain coverage substantially equivalent to the modgs: msurance previously m zHect, at a cost substantially equivaleat to the
vast to Borrower of the mortgage wnsurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantrally equivalent mortgage insurance coverage 1s not availabie, Borrower shail pay to Lender exch month a sum equal to
one-iwelfth of the yearly mortgage insurance premivm being paid by Borrower when the insirance coverage lapsed or ceased to
be in effect. Lender will accept, use and reiain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may ne longer be required, at the option of Leader, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuser approved by Lender again becomes availahie and is obtained. Borrower shall pay
the premiums required to maintain mortgage msurance in =ffect, or to provide a loss reserve, until the requirement for mortgage
ipsurance ¢nds in accordance with any written agreement between Borrower and Leznder or apphicable law.

9. Inspectiomn. Lender or iis agznt may make reasonable eniries upon and inspestions of the Property. Lender shall give
Burrower netice at the hme of or prior to an inspection specifving reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with zny
condemnation or other taking of zny part of the Property, or for conveyance in lieu of condemnation, are hemhy assigned and
shall be paid te Lerder.

in the event'ol a'total taking o the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
markzat vaiue of the Properiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Sectinity Instrument immediat ity before the taking, unless Borrower and Lender otherwise agree in writing, the sums sacured by
this Security Instrument shali b2 y-duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediat=ly before the taking, divided by (b) the fair market vaite of the Property immediately
before the taking. Any balunce shail bepaid to Borrower. In the event of a partial taking of the Propenty in which tae fair
inarket value of the Praperty immediately wiore the takiny 1s less than the amount of the sums secured immediately befare the
1aking, unless Bortower and Lender otherwise agiee in writing or unless applicahic law otherwise provides, the procesds shall
be applied 1o the sums secured by this Secunty Instrument whether or not the sums are then Jdue.

1t the Property is abandoned by Bortower, ces?, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clam for damages, Borrower fails t4 sespond o Lender within 30 days after the date the notice 15 given,
Leader 15 authoneed 1 collect and apply the pieceeds, &t/its option, wither to restoration or repair of the Property or to the sums
szeured by this Secunty instrument. whether or not then due

Uniess Lender and Borrower otherwise agree in writthy /any apphcation of proceeds to pnncipal shalf not extend or
postpone the due date of the monthly payments referred to i paragrapbs 1 and 2 or chanye the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a “zaver, Extension of the time for pavment or modification
of amortizatiun of the sums secured by this Secunty Instrument granted oy Leader to any successor 1n interest of Borrower shatl
10t operate to reivase the hability of the onginal Borrawer or Borrower soiccessors 1 interest, Lender shall noi be reguired o
commence procesdings againsd any suecessor 19 iflerest of refuse 1o oxtend e fou payment or othenvise modify amortization
of the sums secured by this Sccunty Instrument by reason of any demand made-by the criginal Borrower ¢f Borrower's
successors 1 nteresl. Any forbearance by Lender in exercising any night or remedy szl not e a waiver of or preclude the
exeroise of ainy right or remedy.

12, Suceessers and Assigns Bound; Joint and Several Liability: Co-signers. The “ovenants and agrezments of this
Secunty Instrument shall bind and henefit the successors and assigns of Lender aad Borrower suhject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Baorrower vhe co-signs this Security
[nstrament but does not execute the Note: {a) is co-signing this Securily Instrument oniy fo mortgigr, rant and copvey that
Borrower's interest in the Property under the terms of this Secunty Instrument: (b) is not personally olizaied to pay the sums
secured by this Secunity Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend maify, forbear ar
make a0y accommodations with regard to the tenns of this Secunity Instrument or the Note withont that Borrower™s consent. $A

3. Lean Charges. If the loan secured by this Secunty Instrumen: 15 subject 1o a law which sets maximum loan charges;
ard that law is finally interpreied so that the interest or other {oan charges collected or to be collacted in connection with the'|
loan exceed the permitted limits, then: {a) any such loan cilarge shall be reifuced by the amount necessary to reduce e charge )
to the permitted imit: and (h) any sums already collected from Borrower which exceeded permitted linuts will be refunded to '
Borrowser. Lender may choose v make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, [t a refund reduces prncipal, the seduction will be treaied as a partia! prepayment withow? any; -4
prepavmient charge under the Note, -

14, Notives. Any notice 6 Borrower provided for in this Securtiy nstrument shall be given by delivenng it or by mailing
it by first class man unless appiicable law requires use of another methed. The notice shali be directed 1o the Property Address
or any other addicss Borrowsr designates by notice to Lender. Any notice ' Leader shall be piven by first class mail 10

/{’ ﬁ; By 1692
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Lender's address stated heremn or any other address Lender designates by notice 10 Borrower. Any nolice provided for in this

* ¢ Secunty Instrument shall be deemed to have been 2iven to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security estrument shall be governed by federal law and he law of the
Juasdiction i which the Property 1s located. In the event that any provisien or clanse of this Secunty Instrument or the Note
cunflicts with appticable faw, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be
given etfect without the contlicting provision. To tins end the provisicns ot this Secunty Instrunient and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property 0: a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
15 sold or transferred (or 1f a beneficial interest in Barrower 15 sold or transferred and Borrower is not a aatural person) without
Leader’s prior wntten cunsent, Lender may, at its option, require immediate payment in full of all sums securad by this
Secunty {nstrument. Howevar, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Secunty Instrument.

If Leader exerices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 davs' fruon the date the notice is dehivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. {t Paivower {ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permatted by this Security”frsirument without further notice or demand on Borrower,

18. Borrower’s Rigix o Reinstate., If Borrower meets certain conditions, Borrower sball have the ngh! to have
zatorcement of this Security Insiusant discontinued at any tine prior {o the carier of: (3 3 days (or such other perind as
applicable law may specify for rCinstatement) before sale of the Property pursuant to any power of sale containzd in this
Secunty instramens; or (b) entry of a judgment enforctng this Security Insttument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du=/vider this Security Instrument and the Note as if no acceleration had cecurced; {b)
cures any defadlt of any other covepants or agicements; (c) pays all expenses incured in enforcing this Security Instrument,
mcluding, but not fimited to, ressonable attoru=vs’ fees; and (d) takes such action as Leader may reasonably require 10 assune
that the lien of this Secunty Instrument., Lender’s ozbts in the Property and Borrower's obligation to pay the sums secured hy
this Security lnstrument shsll continue unchanged.Upon teinstatement by Borrower, this Security Instrument and she
ubhigations secured herehy shall remain fully effective asiif no_sceeferation had occutre). However, this right te reinstate shall
not apply in the case of weceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Note'on o partial interest in the Note (together with chis Security
{nstrument) mity be sold vne or more times without prior rotice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the X3ofe. and this Security Instrument, There also may be one
or morz chanyes of the Loan Servicer unrelated to a sale of the Note. If ther! is a change of the Loan Servicer, Borrower will be
giver written netice of the change in accovdance with paragraph 14 above-wid aprlicuble faw. The notice wil§ state the name aad
address of the mew Loan Servicer and the address to which payments should e made. The notice will aiso contain any other
information requirsd by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, wic, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovier shall not do. nor allow apycnz else te do, unything affecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shall no: apply 1o the prasence, use, of
stocege on the Property of small quamntities of Hazardous Substances thatl are gencrally recegnizes w be approprate to normal
resideniial uses and to mainlenance of the Property.

Borrower shall promptly give Lender wniicn notice of any investigation. claim. demand, lawaws? or other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrowszr hay actual kaowledge. If Borrower leams. or is notitied oy any govemmental or regukinry suthorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
all aecessary remedial actions in aceordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances™ are those sul stancer detined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, cther flammable or toxic petroleun: products, toxic
pesticides and herbicides, volatile sofvenis, matzrials contatning ashestos or formaldehyde, and radicactive matenals. As vsed in
this paragraph 20, “Envisonmental Law” means federal laws and laws of the junsdiction where the Property is [ocated that
refats to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:
21. Accelerution; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower's bresich
of any covenant or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless
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;, (1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 8TH dayof JULY
7 1996 | andisincorporated into and shall be desmed 10 amend and supplement the Mortgage, Deed of Tant

or Secunity Deed (the “Secunty Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower™s Adjustable Rate Note (the *Note™} to

PRISM MORTGAGE COMPANY

{the"Lender™) of the same dare and covening the property described 1 the Security [nstrument and located ai:

%22 NORTH WISNER, PARK RIDGE, ILLINOJIS 60068
Proparty Address
THE'N2TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ApD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORPOWEZ'S INTEREST RATE CAN CHANGE AT ANY ONE TiIME AND THE
MAXIMUM 7287 C THE BORROWER MUST PAY.

ADDITIONAL COVEWANTS. In addition to the covenants and agreements made in the Secunity Instrumeznt,
Borrower and Lender further coverians and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an mnital interest rate 2f 56,6250 4. The Note provides for changes in
the interest rate and the monthly paynwnts, a- fopows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day o AUCGUST 1 . 1997 , and on that
day every [2th month thereafter. Each date on which my intersst st could change is called 2 "Change Date.”

iB) The Index

Beginming with the first Change Dale, my mterest rate will i haserbon an Index. The “Index” is the weekly
average yielu on United States Treasury secunties adjusted o a copoant marunty of 1 vear, as made available by
ihe Federal Reserve Bourd. The most recent Index figure availabie as of the date 45 davs before each Change Date
15 cibed the “Curnent [ndex.”

It the index 15 no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Noie Holder will give sie notice of this choice.

(C) Calentatica ot Clunges

Before each Change Date, the Note Holder will caleulate my new interest ratz by adding~ TW0O AND

THREE FOURTHS percentage pomt(,) { 2.7500 %) o the Current

Index. The Note Holder will then round the result of this addition o the nearest one-cighth of orle percentage point

e
(0.125%). Subject to the lumits stated in Section 4(D) beiow, this rounded amount will be my pew aterest mate until s
the nert Change Date. e

[
v
R 1
')
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannia Mae /Freddie Mac Unilorm lnstrument : )
Bage ! 22 i} !
%8228 930852 VR HCATGAGE FORMS - (5005217231 Form 3311 3/85 A J .3
F
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