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MORTGAGE

THIS MORTGAGE ("Security Insziument™) 1s given on  APRIL 24, 1856 . The mongagor is
DENNIS M. SYLVESTER AND MARIW SYLVESTER, KUSBAND AND WIFE

fr o

("Borrower™}. This Security Instrument is given (0 WURAEST| M

MINKEAPQLIS, MN 85402-2021
which is organizcd and existing under the laws of THE STATE Q7 CALIFORNIA , and whose
address is NORWEST MORTGAGE IMNC.,, P.C. BOX 5127, (DF3 HOINES IA 503065137

("1znder™). Borrower owes Lender the principal sum of
CNE HUNDRED NINETY THOUSAND AND 00/10C

Dollass (U.8. §****1590,000.00 ).

This debt is evidenced by Borrower's note lated the same date as this Secuiny Instrument ("Noie"), which prevides for
monthly payments, with the full debt, if not paid eariier, due and payabie on MAY a1, 2003
This Securitv Instrument secures 1o Lender: (a) the repayinen: of the debt evidenced by in¢ Hote, with interest, and alf renukals
extensiens and modifications of the Noie; (b) the pavmen: of ali other sums, with intgresi. advanced under paragraph 7 (0
protect the security of this Security Instrument: and (¢} the performance of Borrower's covenants and agreements under Ihis
Security Insirument and the Note. For this purpose, Bosrower does hereby morigage, grami and convey te Lendes the following
described property located in - CQOK County, lilinois:
SEE ATTACHED
PIN # 18-31-202-026

ATTORHEEZVS' RATIGNAL
TITLE NETWORK

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD B2 SENT TO: HORWEST MORTGAGE INC., P.O. BOX

5137, DES MOINES, IA 503065137

which has the address of 8123 INDEPENDENCE DR, WILLOW SPRINGS {Swreer, Cury},
llingis 60513 1Zip Cote] (" Property Address™);

iLLINGIS-Single Famiiy-FNMAIFHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and ail ezsements, appurtenances. and
fxwres now or hereafter a part of the property. Al replacements and additions shall also be covered by this Secunty
Instrument. Al ot the {oregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaw herehy conveved and has the right 1o mongage,
grant and convey the Propenty and that the Propenty is unencumbered. excep: for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Preperty against 2l claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis fer nanoral use and non-uniform covenants with limited
varianons by jurisdiction 10 constituie a umiform security strumeit covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and interest; Prepayment and Late Charges. Dorrower shali prompily pay when due the
priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or 10 2 written waiver by Lender. Borrower shaii pav to
Lender on the day monthly pavmenis are due under the Note. uati the Note is paid in full. a sum ("Funds”) for: (2) vearly faxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b} yearly leasehold pavments
or ground rents ¢n the Property, if any: {c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any: (e) vearly mongage insurance premiums. if ay: and (1) any surs pavable by Borrower to Lender. in accordance with
the provisions of paragszph 8, in iicu of the payment of mortzage insurance premiums. These tems are calied "Escrow fems.”
Lender may, at any tmie-<riiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage lean may requive for Borfower's escrow account under the federal Real Estate Scilement Procedures Act of
1974 as amended from fime 10 tidae, '2 U.S.C. Scciion 2601 er seq. ("RESPA”), unless another law that apphes to the Fuids
sets a lesser amount. If so, Lender mav. al any time. collect and hold Funds in an amount not ro exceed the lesser amount.
Lender mav estimale the amount of Funds Zue on the basis of current data and reasorable estimaies of expenditures of future

row ftems or otherwisc in acvordance with spphicable law.

The Funds shall be held in an institwiion whese deposits are insured by 2 federal agency. instrumentality. or entity
(including Lender, if Lender s such an instituticr) o 1n any Federal Hume Loan Bank. Lender shali apply the Funds o pay the
Esciow ftems. Lendet may not charge Borrower for holdiig and applving the Funds. annualiy analyzing the escrow zccount, or
verifving the Escrow lems, unless Lender pays Borrowe  interest on the Funds and appiicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a one-lime charge for an independent real estate tax reporting service
used by Lender i connection with this joan. unless appiicabie)law provides otherwise. Uniess an agreement is made or
applicable law requires interest tc be paid. Lender shall not be required 15 pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest sbaii be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds. showing credits ans ¢ebits to the Funds und the purpose for which each
dedit 1o the Funds was made. The Fuads are pledged as additional secunty-ier all sums secured by this Secunty nstrument.

If the Funds held bv iLender exceed the ansounts permitied to be held by Zpplicabic fa'. Lender shail acconni 1o Borrower
for the excess Funes in accordance with the requirements of applicable law. Hf the/amount of the Funds held by Lender 21 any
time is not sufficien? fo pay the Escrow ltems when due, Lender may so notify Borroveerin rriting, and, ip such casc Borrower
shall pay to Lender the amoun: necessary 1o make up the deficiency. Botrower shall marc vp the deiiciency in ne more than
twelve moathly pavments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shail prompiiy refund to Borrower any
Funds held by Lender. If, under paragraph 21. Lender skall acquire or sell the Property, Lender, pried 1o the acquisiiion or sale
of the Praperty, shail apply anv Funds held by Lender at the time of acquisition or sale as a credit agaius: the sums secured by
this Security Instrument. *

3. Application of Payments. Uniess applicable law provides otherwise, al! pavments received by Lendisvwnder paragraphs~>
1 and 2 shall be applisd: firsi, 10 any prepayment charges due under the Note: second. (o amounts payable under paragruph 2:
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all 1axes, asscssments, ch:mzv.,s fines and impostiions attributable to the Propeny
which may atiain pricrity over this Secarity fnstrument, and leaschold payments or ground fents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncer, Borrower shall pay them ofi time dlre:ctly -
to the person owed payment. Borrower shall promptly furnish to Lender ali notices of zmounts 10 be paid under this paragraph. i
if Barrower makes these paymenis directly, Borrowss shali prompuy fumnish io Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priorizy over this Security Instrament uniess Borrower: (a) agrees in
writing 1 the payment of the obligation secured by the lien in 2 manrer acceptable to Lender: (b) contests in good faith the lien

, or defends against enforcement of the jien in. legal proceedings which n the Lender's opinion operate (o prevent the
cmnrccmcm of the lien; or {¢) secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. [{ Lender determines that any part of the Propenty is subjact to a lien which may atiain priority over
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this Security [nstrument, Lender may give Borrower a notice identifving the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements new existing or hereaiter erected on the
Propenty insured against loss by fire, harards includad within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the tasurance shail be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may. at Lender’s
option, obixin coverage to protect Lender’s sighs in the Property tn accordance with paragraph 7.

All insurance policies and renewals shall be acceptable t¢ Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall prompily give 10 Lender all reccipis of
paid premiums and renewal noitces. In the event of loss. Borrower shall give prompi notice 1o the insurance carier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, 173he restoration of repair is economically feasibie and Lender’s securuty is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would Be lessened. the insurance procecds shall be applied 1o the sums
secured by this Securnyv-instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answar-within 30 days a notice frem Lender that the insurance carrier has offered to senle a claim, then
Lender may collect the insurnats proceeds. Lender may use the proceeds to repair or restore the Property or [0 pay sums
secured by this Security Instruiuers, whether or not then due. The 30-day period will begin when the narice is grven.

Uniess Lender and Borrowe! ¢therwise agree in writing, asy application of proceeds (o priacipal shall not exiend or
postpone the due date of the monthiy pavmeants referred 10 in paragraphs ! and 2 or change the amount of the payments. If undes
patagiaph 21 the Property is acquired by bepder, Borrower's righi to any instrance policies and proceeds resulting from
damage to the Property prior to the acquisition <isll pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectivn of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esizblisk, and use the Propents 2, Borrower’s principal residence within sixty days after the execution of
this Securty Instrument and shail continue to occupy the Fropeny as Borrower's principal residence for at least one year alier
the date of cccupancy. uniess Lender otherwise agrees in weting, which consent shall not be unreasonably withheld. or unless
exicnuating circumstances exist which are beyond Borrower s Tonrroj. Borrower shall not destroy. damage or impair the
Property, allow the Property to deicriorale, or commit waste on Ue Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lend<r's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by chic Security Tnstrument or Lender’s security interest. Borrower may
cure such a default and retnstate, as provided in paragraph {8, by causing'the actien or proceeding to be dismissed with a ruling
that, in Lemsder's good faith determination, precludes forfeiture of die Borroveer's iaterest in the Property or other material
‘mpairment of the ifen created by this Security Instrument or Lender's security twirrest. Borrower shall also be in defaubt if
Borrower. during the ioan application process, gave materialfy false or inaccurate infenipaiion or siatements 1o Lender {or faiied
to provice Lender with any material information) in connection with the joan evidenced by ihe Note, including, but not limited
to, representalions conceriing Borrower’s occupancy of the Property as a principal residence, (1 this Secerity Instrument is on a
leaschold. Borrower shall comply wiih all the provisions of the fease. If Berrower acquizes focitle 1o the Property. the
leasehold and the fer 1ile shall not merge upless Lender agrees 1o the merger m writing.

7. Proiection of Lender’s Rights in the Property. If Borrower fails to perform the covenants arnd sereements contained in
this Security Instrument. or there is a legal proceeding (hat may significantly affect Lender’s rights in «hC Froperty (such as :1..5
proceeding in bankruptcy, probaie, for condemnation or forfeiture or ic enforce laws or regulations), ther ender may do and < |

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may :%
include paying any sums secured by a lien which bhas priority over this Security {nstrument, appearing in cour, paying -7y
reasonable altorneys’ fees ard entering or the Properiy 1o make repairs. Although Lender may take aciion under this paragraph ’5
7. Lender does not have to do so. b
ARy amouniz disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this 75

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear inierest from the
date of dishursement at the Note rae and shall be pavable. with interest. upon rotice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maimaip the mongage imsurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases !o be mn cffect, Borrower shall pay the premiums required (o
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obtain coverage substaniially ecuivalent Io the mongage inserance previously in effect. at a cost substantially equivaicni to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not avallable. Borrower shall pay 10 Lender each month ¢ sum oquai o
one-tweifth of the vearly mortgige insutance premium being paid by Borrower when the insusance coverage fapsed or veased o
be in effect. Lender wili accept. use and retaia these payments as a loss reserve in Jiew of mongage insurance. Loss reserve
payments may no longer be fequired, at the option of Lender. if monigage insurance coverage (in the amount and for the period
that Lender requires provided by an insurer agproved by Lender again becomes available and is obtained. Bommower shall pay
the premiums required 1o mainiain mongage insurance i effect, or 1o provide a Toss reserve. uatil the requirement for morngage
irsurance ends ia accordance with any written agreement between Bormower and Lender or appiicable Taw.

9. Iaspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shail give
{3orrower police at the ime of o3 prior to an mnspection specifving reasonzble cause for ihic inspection.

10. Condemnutinn. The nroceeds of apy award or claim for damages, direct or consequential, in connection with any
condemnation or other raking ¢f any part of the Property. or for convevance in lieu of condemnation, are hereby assigned and
shal} be paid to Lend<s,

In the even! of a30tal taking of the Property, the proceeds shali be applied o the sums secured by this Secunity Instrument,
whether or not then due~with any excess paid to Berrower. In the event of a partial taking of the Property in which the fair
market valus of the Propoity immediately befors :he taking is cqual to or greater than the amouni of the sems secured by this
Security Instrumen: immediaie’s heicr the taking. unless Borrower and Lender otherwise agree in writing. ihe sums secured by
this Securicy Instrument shall bereduced by the amount of the proceeds muitiplied by the following fraction: {a) the to1al
amount of the sums sccured iymediztely vefore the taking, divided by ib) the fair market value of the Propeny immediately
before the taking. Any balanc: shail be maid o Borrower. [n the event of a partial aking of the Propenty in which ihe fair
market vaiue of the Preperty immediatel beidie the taking is less than the amount of the sums secured immediately before the
1aking. unless Borrower and Lender othernwise zzice in writing or unless applicable taw otherwise provides. the proceeds shall
be applied 1o the sums secured by this Secunty ‘nstrument whether or not the sums are ther due.

il the Propeity is abandoned by Berrower, o1 ifs after notice by Lender ta Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fais 10 réspond to Lewder within 30 days after the date the notice is given.
Lender is authorized to collect and apply ihe procesds, at (Is opiion, either 10 restoration or repair ¢f the Property of to the sums
secured by this Securiiv Instrument. whether or not inen due.

Unless Lender and Borrower otherwise agree in writing,/any application of proceeds io principal shafl not exiend or
postpone the due date of the monthly paymenis referred (o tn paragriohe 1 and 2 o7 change the amount of such paymenis.

t1. Borrower Not Released; Forbearance By Lender Not a ¥xvir. Extensicn of the time for payment or modification
of amortization of the sums secured by this Security instrument granted by nder to any successer in interest of Burrewer shall
not operate o refease the hability of the original Borrower or Borrewer's suCcessars in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend tme for pavment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demiand made vy the onginal Borrower of Borrower's
successors in interesi. Any forbearance by Lender in exercising any right or remedy shaiinot be a waiver of or preciude the
exercise of any right or remedy.

i2. Succossors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of (his
Security Instrument shal} bind and berefit the successors and assigns of Lender and Borrower /sulyect to the provisions of
paragraph 7. Borrower's covenants and agreemenis shall be joint and several. Any Borrower win-co-signs this Security
Instrument but does not execulz the Note: (3) is co-signing this Security instrument oaly to monigage! prant and convey thai
Borrower’s inter=st in the Propeny under the terms of this Security [nstrument: (b) is nol personaly abngarza to pay the sums
secured by this Security lnstrument: and (c) agress that Lender and any other Borrower may agree to extend,iardify, forbear oru3
make any accommadations with regard fo the teems of this Security Instrument or the Note withaut that Borrower’s consent. 0%

t3. Lean Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan chasges,”
and that law is finallv interpreted so that the interest or other loan cirarges collected or 10 be coliected in connection with the
loan exceed the permitted fimits then: (@ any such Joan charge shall be reduced by the amount necessary to raduce the charge
to the permitted limit: and ‘b) any sums already collected from Bozrower which exceeded permitted limits will be refunded w0 7}
Borrower. Lender may choost to make this refund by reducing the principal owed under the Note or by making & direcls2
payment to Borrower. If a refund reduces principal. the reduction will be treated as a pantial prepayment without anv.)
prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in titis Security Instrument shall be given by delivering it or by maiing
it by first <lass mail unless applicable faw requires use of another method. The notice shall be directed to thc Property Address
ot any other uddress Borrower designales by notice to Lender. Any notice to Lender shall be given by fisst class mail (o

-~ \../.-q.‘ h-ﬂ
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3 Lenaer's address stated herein or any other address Lender designates by notice to Borcower. Any niotice provided fer in this
. Secwrity Insirument shall be deemed to have been giver «c Borrower or Lender when given as provided in this paragraph.
L5, Governing Law; Severability, This Security Insirument shall be governed by federal law and the law of thie
3 jurisdiction in which the Propenty is located. In the event that any provision or ciause of this Security Instrument or the Note
.= <onflicts with applicable law, such conflict shall not affect other previsions of this Security instrument or the Note which can be
. given effect withoul the contlicting provision. To (5is end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shiall be given one conformed copy of the Note and of 1his Security lastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrowaer is sold or transferred and Borrower is pot a nawral person) without
Lender’s prior writtzn consent. Lender may, at s option. sequire imimediate paymient in full of all sums secured by this
Secarity Instrumes:i. However, this option shali ot be exercised by Leader if exercise is prohibited by fedesal [aw as of the date
of this Security Jastrement.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a puriod of fot
less than 30 days/tror: the date the notice is delivered or matied within which Borrower must pay ail sums secured by this
Security [nstrumeni, 1 Bacrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security/ipatrumient without further netice ar demand on Borrower.

18. Borrawer's Righ: s Reinstate. If Borrower meets centain conditiens, Berrower shall have the right 1o have
enforcement of this Security !nst-ement discontineed at any time prior to the carlier oft (@) 3 days (or such other period s
applicable law may specify tor rimstatement) before saie of the Propenty pursuant to any power of sale contained in this
Secunity Instrument; or ‘b) entry ¥ Judement enforcing this Security Instrument. Those conditions are that Borrower: {2) pays
Lender al! sums which then would be Cue/under this Security Instrumet and the Note as 1f no acceleration had oceurred; (b}
cures any default of any oiher covenanis Gr agremmenis: (¢ pays all expenses incurred in enforcing this Securnity Instrument,
inctuding, but ot limited to, reasonzble atoraeys” fzes: and (d) takes such aciton as Lender may reasunably require 10 assure
that the lien of this Security Instrument, Lender's ritnis in the Property and Borrower's obligation to pay ihe sums secured by
this Security Instrument shall conlinue unchanged. Zron reinstatement by Borrower, this Security Ipstrument and he
obligatioas secured hereby shall remain fully effective s no acceleration had vecurred. However, this right 1o reinstate shalf
not appiy in the case of acceleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Nuw v a partial imterest in the Notwe {together with this Sccurity
Instrument) may ke sold one or more times without prior nstic? 1o r’armue' A sale may reselt in a change in the entity (knowr
as the "Loan Servicer™} that collects monthiy pavments duc under the Meiz and this Securiiy Instrument. There also may & one
ot more changes of the Loan Servicer unrelated 1o a sale of the Note, h’ ayre is a change of the Loan Servicer, Bovrower will be
given writien notice of the change in accordance with paragraph 14 above.aid applicable law. The notice will state the name and
address of the new Loan Servicer and the address 16 which paymenis should te made. The noiice will afso contain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shall sot cause or permit the presence. use. disposal, slorage. or iclease of any
Hazardous Subsiasices on or in the Propenty. Borrower shall not do, nor alfow anyens-clse 1o do, anything alfecting the
Property that is in vioimion of any Environmental Law. The preceding two sentences shali (o7 apply to the presence. use, or
storage on the Property of small quantitics of Hazardous Substances that are generaily recognized-ta be appropriate 1o normal
residensial uses and to manienance of the Property.

Berrower shall promptly give Lender written notice of any invesiigailon, claim, demand, lawsaibOr other action by any
govermmenta! or regulazory agency or private party involving the Property and any Hazardous Substance oo Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nuificd by any governmental or regalziony autherity, that
any removal or other 1emedintion of any Hazaraous Subsiance affecting the Propenty is pecessary, Borrower siall prompily 'akc
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances {w’
Epvironmenta! Law and *hc following substances: gasoline, kerosene, other famuable or nxic petroleum preducts, .ox:_c)
pesticides and herbicides, volutile solvents, materials comtaining asbestos or formaldehyde, and radioactive maiesials. As vsed in s
this paragraph 20, “Environmental Law ™ means federal laws and laws of the jurisdiction where the Property is localed !hal 3
relate 10 health, safety or enviroamental protection. ‘e

>

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration follawing Borrowsr's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 onless
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applicable lzw provides otherwise). The notice shall specify: (a) the defauft; {b) the action required te cure the defaull;
(c} & date, not less than 30 davs from the date the notice is given -5 Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
- secured by this Security Irstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall lurther
- inform Borrower of the right 16 reinstate after acceleration and the right to assert ir the fureclosure proceeding the
- non-existence of a default or any ather defense of Borrower 1o acceleration and foreclosure. If the default is not cured on
% ¢r before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
7 secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
"1 proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
i 21, including, but not limited to. reasorable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall reiease this Security Instrament
without charge to Borrower. Baorrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24. Riders to fius Security Instrumeni. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the 2ovenants and agreemenis of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreensenss of this Security Instrument as if the riderts) were a part of this Secunty Instrument.
fCheck applicable box(es)]

| Adjustable Rare Rider [} Condominium Rider [ 14 Famity Rider
Q Graduated Payment Ride: _D_ Plannad Unit Developmen: Rider 1! Biweekly Payment Rider
L&) Balicon Rider i Rate Improvement Rider L__! Second Home Kider
LJV.A. Rider 22 Othes(s (specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrumesnt and
in any rider(s) execuied by Borrowser and recorded with it.
Witnesses: 78 s
(Loe ) flzs (Seal)

DENNIG 4. SYLYESTER -Bortower

sl e Emﬁu SWhas (Seal)
HARTE}JL SYL\.’ES"‘E“ v -Barto xet

{Seal) (Seal)

‘Borrower -Basrowel

STATE OF %IS RO UK_P&.&L, County ss:

L u.,l'\—d,l.} yt%)u; a Notary Public in and for s3id county and sizie.ro hereby cenify
that DENNIS M. SYLVESTER AND M SY»VESTER HUSBAND AND WIFE

-

, personatly known to me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared defore me this dav in person, and acknowledged that  THEY
signed and delivered the said instru r and voluntary act, ¢ the uses and, purposes therem sel fonb_ ;
Given under my hand and "fﬁmal"s@‘:lﬁijﬁm At lda); of APRIL , 189 . 3

My Commission Expires: ‘"1{5" / '\'3:'-" e EX ".-_. ._.._g S w‘f L) ~\ -~
- -Huwh‘v T ey
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Lot 1 in Nuerort Estates, a Subdivision of part of the Southwest 1/4 of
the Northeast /4 of Section 31, Townshilp 38 North, Range 12 Bast of
the Third Priacigal Meridian, lying Easterly of Unit No. 1, Louis
Miller’s Subdivision recorded February 23, 1962 as Decument No.
18408433, lying Neriberly of Unit No. 2, Louis Miller’s Sudbdivision,
recorded August 30, 19A2 as Document 18577767, and lying Basterly of
Unit No. 3, of Louis M3)ier's Subdivision recorded June 13, 1967 as
Document 2016502% and als~s the East 50 feet (as measured along the
North and South lines) of Lot 1 in Unit No. 2, Louis Miller's
Subdivision aforasaic all in Cook County, Illinois.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made ths 247H ¢ay of APRIL R T4
iné 1 1gopotiied e and shall be deemed to amend and supplemeet the Mongage, Deed of Trust or Deed 1o Secure
Debt (e "Sexunty Instrament’) of the same date given by the underngoed the “Borrower™y 10 secure the Borrowes's
Note 10 NCRWEST MORIGAGE., INC.

ithe "Lender”; of the wame dare andd sovenag the propemy dasenbed 1a the Sccu%lﬂ_r&mm and locuted ar:

8123 INDZPENDINCE DR, WILLOW SPRINGS, IL 66511 NORWEST MORTGAGE INC,
Fikal DOCS. M.S. 0597
800 LASALLE AVE. STE. 1000
MINHEAPOLUIS, MN 55402.2021
[Propesrs AdSITss}

The ipierest rate stated on the Note 15 called the “Note Raie.” The date of the Note is called the *Note Date.* !
utdersiand the Lender may transfer the Note, Sczunty Instrument and this Rides. The Lendst ar anvone who takes the
Note, the Secunty Instrument and this Rider by transfer and who 15 entitled (o receive payvments under e Nete 15 caiied
the “Noke Holder.”

ADDITIONAL COVENANTS. In addition t0 tbe coveasnts and 2groements in the Securiny lastrumes. Borrower
ot Lender funther covenant and agres as fotlows (despiie anything to the contrary contaned 1o the Secunty Instrument of
N Note)
1/COMDITIONAL RIGHT TO REFINANCE

Al ke Marunty Dae of the Note 2nd Secunty Instrument (the “Marunty Date™), | wil} be able 10 obtan a pew joar
{"New {an’) with 2 pew Matunty Daze of 1§ .20 26 and with an rerest rate equal
1o the “ N Myte Rage” determuzed 10 aco0 m& Secuion 3 below of 2il the condinons provided in Sectivas 2 and §
bejow 2re m% e "Cooditional Refimancing Option”). 1f thoss conditioa: are noi met. | understind that the Nove Holder
15 under oo oblijatic. 10 refinance or modify Wie Neve, of to 2atend the Manunity Dare, and that | will have 10 repay the
Note from my owr rerources or {iad a lender walhing 1o leed me e motey (0 repay the Note.

2. CONDITIONS TO OPTTON

If 1 want 1o exercit: th: Condiriona) Refinaseicg Opuion at matunty. caraig conditions must be met as of the
Matunry Date. These condiiors are: (1) 1 musr still be the owner and octupant of tie properny subject i¢ the Sequney
instrument (e “Property*); 12) | rras be cusrent in oy monthiy payments and cannot have been more than 30 days late
on asy of the |2 seheduled month y pay ments immadistely preceding the Matunty Date: (3) no lien agasmst the Propery
{except for Laxes and special assessacasy oot yet due and payable) otber than that of the Scrurity Insrument may enst; (4)
e New Notz Raee cannot be aore thay 3 2rrentage poists above the Not: Rite; and (§) | moust auke 2 wairen request 10
the Note Hoider as provided in Szcuion § bitow

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wili be a fixed rate of waterrsi egual o the Federal Natioaa: Mortgage Associdtion’s required net
yield for 30-year fixed raze mongages subjeet 10 2 60 dsy nandatory delivery commitment, plus one-half of oot perzentage
point {0.5%), rounced 10 te nezrest one-eighth of one puceatage point (G.125%) (the “New Note Rae®). The required
net yteld shall be the applicable net yield in effect on the 427 »iad ume of day that the Nete Holder receives nonce of my
clection 10 #xercise the Cooditional Refinanciag Option. If ils seovired ner yield it pot available, the Note Holder wili
deterzune the New Nowe Ruse by using comparabic (aformitn.

4. CALCULATING THE NEW PAYMENT AMOUNT

Prornded the New Note Race s calculated 1n Secrion J adave 15 v greater than 3 percentage points shove the Note
Rate and al! cther conditions requiced in Soilion 1 apove are satisfisd, the Nedoilolder will determene the amoust of the
meontkly paytnest that wil be sufficient to repay o full () the uapasd princi| al, plas (v} accrued bul unpaid inerest, plas
{e) aft other sums | will owe under the Note and Secunny lastrument on e ‘aamunsry Dae (assumung my monthly
DRyrents then are currear. a3 required under Secuon 2 above), ver the tenm of tie New Note 3t the New Note Rate in
equal manthly paymems. The resuli of tnus caleulalion will be he amount of my pev-prizips Apd iBlenest payment every
month uati! the New Note 13 fully paid.

$. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holde; will notily me a1 least 60 cajendar days 1o advance of the Manunty Leie and Mvise o2 of 0
principal, accrued but unpaid inseresi, and all other sums i@ am expecied 1o owe on the Manurnity Dae. The Note Holder
algg will advise rae that 1 oay exeruise the Copditional Refinancing Option if the conditions 1n Sectna 2ubeve are met.
The Note Holder will provide my payment record information, togetber with the name. fitle and addrese of (oc. person
represeating the Note Holder thar [ must oeify i order (o exercise the Conditiona) Refinancing Option. 4f !'meet e
oonditions of Section 2 abave, | muay exsrcise the Condiicnal Refinincing Opucn by aatifying the Note Holdel oc laser
than 43 caleadar days prot 1o the Marurity Daie. The Note Holder will caloulate the fixed New Note Rare baseg opriide
Federal National Mergage Associatien’s applicable published required net yield in effect on the dure and time of day
notification is received by the Note Holder aad a8 caleulated in Sectron 3 sbove. | will thea have 3G caiendar aays 10
provies the Note Halder with sccepusble proofl of my required ownership, occupancy and property iien starus. Before the
Marunry Daie the Note Holder wall advise me of the new interest raie {the New Notz Rate), new moathly proymoent
amount aed @ date, time and place a8 which | muu appear to ugn any doduments required 10 complese the required
refinancing. 1 undertiand the Note Holder will charge me 2 $250.00 processiog fee and the costs asociated with updicing
the utle p!oiic-;. if any, aad any reasocable third-parry costs, such 35 documentary SUmps, intangivle tax, survey,
recordiag fess, ete.

8Y SIGNING BELOW, Borrower accepts and agrees to the rerms and coveaants mnu&:{ed in this Ballcon Rider.

C\.J.‘/.vn-"‘- ST {Seal)

i i - Sd-\}
DYONTE M. SYLVESTER ~Borremes MARTHA SYLVESTIR U/ Butmr
{3ea)) {Seal}
Borroeer -Barrgertr
[Sigr Onigingl Onky]
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