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Loan #: 0000415495
MORTGAGE

THE NOIE THIS MORIGAGE SOORES ONTAINS FROVISIONS ALLOWING FUR CHANGES IN THE
INTEREST RATE. IF THE 7oIRREST RATE INCREASES, THE MINTHLY PAYMENTS WILI, BE HIGHER.
IF THE INTEREST RATRE DR(REZSTS, THE MONTHLY PAYMENTS WILI: BE LOWER.

THIS MORTGAGE ("Sccurity Instrument”) is given on Junge 28, 1956
MICHAR], M. EIDEIMAN and JULIA §. BIDELMAN, HUSBAND AND WIFE

("Borrower™}. This Security Instrument is given to - WINDSCR MOKTCAGE  SERVICES

which is organi-ed and cxisting under the laws of the Grare of Marvlamd . and whose
addressis 6322 Windsor Mill Rcad, Baltimore, MD 21207
(“L.rder™). Rorrower owes Lender the principa! sum of
Two Hundred Ninety Thousarnd And N¢/1000ths
Deliars (US. S 290,000.00 ).
This deht is cvidenced by Burrower’s note dated the same date as this Sccuriy Instrument{*Note™), which provides for
wonthly payments, with the full debt, if not paid carlicr, duc and payable on  July” 1, 2026
This Sccurity Instrumentsccures to Lender: (a) the repaymentof the debt evidenced by the Noir, vith interest, and all rcncwals
exteasions and modifications of the Note; (b) the paymeat of all other sums, with tntereit) advanced under paragraph 7 to
protect the security of this Securiiy Instrument: and {c) the performance of Borrower's covenalits aid agreementsunder this
Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage. grant and convey vo-Lender the following
described property located in 60074 County, lllinois;
LOT 35 IN EUGENE E. PRUESSING’S ADDITION TO LAKE VIEW, A SUBDIVISION Or Tr® NORTH
1/2 OF THE NORTH EAST 1/4 OF THE NORTFEAST 1/4 OF SECTION 30, TOWNSHIP 4C NORTH,
RANGE 14 EAST OF THE THIFD PRINCIFAL MERIDIAN QCOX CCUNTY, ILLINOIS.

)J 10205 =

0
\\\

which has the address of 1740 FLETCHER, CHICAGO {Strect, City].
Hlinois €06E7 [Zip Code] (“Property Address™;
'ngﬁe Farnily-FNMA/FHIMC UNIFORM

INSTRUMENT Form 3014 9/90
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TOGETHEPRWITH al! the improvemenisnow of hereaftererectedon the property, and all casements, appurtenances,and

v ~fixtures now or hercalter a past of the property. All replacements and additiens shall also be covered by this Security

Instrument. All of the forcgning is referred to in this Security Instrument as the “Property.”

BORROWERCOVENANTS:hat Borroweris lawfully seised of the estatehereby conveyed and has the nghi io morigage,
grant and convey the Properiy and that the Property is unercumbered, except for encumbrancesol record. Borrower warrants
and will defond generally the title to the Property against all claims and demands, subjcet Lo any encambrances of record.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covznants with limited
variatiens by jurisdiction to constitutc a uniform sceunty instrumeal covenag reai property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agrec as {ollows:

1. Payment of Principa! and laterest: Prepayment and Late Charges. Borrower shail prempily pay whea duc the
principai of and interest on the debt eviderced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrewer shall pay to
Lenderon the day monthly paymenis are due under the Note, untit the Note is paid in full, a sum ("Funds®) for: {a) yearly taxes
and assessmentswhich may attain priority oves this Sccurity lnstrumentas a lien on the Property, (k) yearly leaschoid paymens
or ground rents on the Property, if any: {c) yearly hazardor property insurance premiums; (d) yearly flood insurance premiums,
if any: (c} yearly martgags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in arcordance with
the provisions of paragraphs in licu of the payment nf morigage insurance premiums. These itens arc cailed "Escrow Hems.”
Lender may, at any time, <olicot and bold Funds in an amcunt not to excecd the maximum amount a fender for & federally
related mortgage loan may reguice for Borrower's eserow account under the federal Real Estate Setilement Procedures At of
1974 as amendedfrom time to tiree/ 1?2 U.S.C. Scction 2601 er seq. {"RESPA"), unless anotherlaw that applies to the Funds
sets a lesser amount. If so. Lender mav.-at any time, collect and hold Funds in an amount nol to ¢xceed the lesser amount.
Lender may estimate the amount of Fuaeks £3c on the basis of current daia and reasonable estimates of expenditures of future
Escrow [tems or otherwise ini accordance withapplicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
{including Lender, if Lenderis such an institution) o0 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for noldiig and applying the Funds. annuaily anahwing the escrow accounl, of
verifying the E<crow Ttems, unless Lender pays Borrowe: intereston the Funds and appiicabic Jaw permits Lenderio make such
a charge. However, Lender may require Borrower (o pay a dnc-limecharge for an independentreal estate tax reporting serice
used by Leader in connection with this loan. unless apphicalie)law provides otherwise. Unless an agreement is made of
applicable law requiresinterestio be paid, Lender shall not be reyuiredto pay Borrowerany intercstor earnings on the Funds.
Borrower and Lender may agrec in writing, however, that intercst shail be paid on the Funds. Lender shall give to Berrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and ihe purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sceusity tor 2 sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittedto be held by < pplicable law. Lender shall account 10 Borrower
for the ¢xcess Funds in accordancewith the requirementsof applicable faw. If the 2wount of the Funds held by Lender at any
time is not sufficient Lo pay the Escrow {tems when due, Lender may so notify Borrewedip writing. and. in such case Borrower
shall pay o Lerrfzr the amouni necessary ¢o make up the deficiency. Borrower shall muke up the deficiency in no more than
twelve monthly pavments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Sccurity Instrument, Lender shall praripily refund o Borrower any
Funds held by Lender. 1f, under paragraph2l. Lender shall acquize or scll the Property, Lender, prior 2o the acquisition or sale
of the Property, shall appiy any Funds held by Lender at the time of acquisition or sale as a credit agrinst the sums secured by
this Security Instrumant.

3. Applicating of Payments. Unless applicabic law provides otherwise, all paymenisreccived by Lenderander paragraphs
1 and 2 shali be applicd: first. to any prepaymentcharges due under the Note; sccond. to amounts piyabic under paragraph2;
third, to interest due; fourth, to principal due; and Jasi. 10 any late charges due under the Noie.

4. Charges; Lieas. Borrower shall pay all taxcs, asscssments, charges, fines and imposilions aitributabicto the Fropesty
which may altain priority over this Security Instrument, and leaschold pavments or ground rents, i " any. Borrower shall pay
these obligations in the manner providedin paragraph2, or if not paid in that manner, Boriewer shal pay them on time directly
to the person owed payment. Borrewer shall promptly fursish to Lender ail notices of amounisto be paid under this paragraph.
If Borrower makes these payments dircctly, Sorrower shall promptly furnish to Lender receipts evi encing the payments.

Borrower shal! promptly discharge any tien which has prioriry over this Security Instrumentunless Borrower: (a) agreesin
writing to the payment of the obligation secured by the licn in a manneracceptabicto Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opiaion operale to prevent the
enfarcementof the lier; or (¢ secures from the holder of the lien an agreementsatisfuctory to Lerder subordinatingthe licn to
this Sccurity Instrument. If Lender determincsthat any part of the Property is subject (o a lica wiich may attain priori
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7 this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lica or taxe one or
morc of the actions set forth above within 18 days of the giving of notice.

3, Hazard or Property Insurunce. Borrower shall keep the improvements now cxisting or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "cxtended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintainedin the amounts and {or the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower ‘ubjccl to Lender's approvai
which shall not be unreasonably wath>cld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiumsand renewal notices. [n the event of toss, Borrower shall give promp! notice to the insurance carrier and Lender.
Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied to restorationor repairof the
Property damaged, i7 ¢he restorationor repairis economically feasible and Lender’s security is not lessened. If the restorationot
repair is not economizally feasiblc ar Leader's sceurity would be lessened, the insurance proceeds shall be applied to the sums
scedred by tris Secwaty Instrument, whethier or aot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answir within ¥) days a notice froin Leader that the insurance carricr has offered to settle a claim, then
Lender may collect the insursnce proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
securcd by this Sccurity Instrusnaa, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowdr iheswise agree in writing, any application of proczeds to principal shall not cxtend or
pestpone the due date of the mondaly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph2! the Propcrty is acqrrodliy Lender, Borrower's right to any insurance policies and proceeds resulting from
damageto the Propcrty prior Lo the acquisition sisall pass to Leader to the evient of the sums sccured by this Security tnstrucicat
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance {nd Protection of the Property; Borrower's Loan Application; Leascholds.
Borrowershall occupy, cstablish, and use the Proper vas Dorrower's principal residence within sbay days after the execution of
this Sccurity Instrument and shall continue to accupy tig Property as Botrowes's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrowti's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste oir tie Property. Berrower shall be in default if any forfeiture
action or proceeding, whether civit or criminal, is begun thatin Leudir’s good faith judgment could resubt in forfeiture of the
Praperty or otherwise materially impair the len createdby this Sceurity Lisizumentor Lender’s security interest, Borrower may
cure such a default and reinslate, as provided in paragraph18, by causing t:¢ action ar proceedingto be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrawer’. interest in the Property or other material
tapairment of the ficn created by this Security Instrumentor Lender’s security intrrest. Barrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaccurateiniormationor statementsto Lender {or failed
io provide Lenderwith any matenialinformation)in connectionwith the loan evidenced b -the Note, including, but not fimited
{0, representationsconcerning Borrower’s occupancy of the Property as a principal residenee. (17 this Sceurity lustrumentis on a
leaschold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee ditle w the Froperty, the
leaschold and the fec title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower [ails to performthe covenants aud cercementscontainedin
this Sccurity Instrumen, or thercis a legal proceeding that may significantly aflect Lender's rights indh¢ Property (such as a
proceeding in bankruptey, probate, for condemnationar forfeiture or 1o enforce laws or regulations), thei Zender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
tnclude paying any sums sccured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonableatiorneys’ fees and entering on the Property Lo make repaits. Although Lender may 1ake adion under this paragraph
7, Lendzr does noi have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additionat debe of Bosrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to oiher terms of payment, these amounts shall bear interest from the
date of disbursementat the Note rate and shall ke payable, with interest, upon notice from Lender to Borrower requesting

aymc*u
3. Mortgage Insurance. it Lender required mortgaee insurance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in cffect. 1f, for any reason, the

morigage insurance coverage required by Lender fapszs or ceasesto be in effect, Borrower shall pay the premiums requiredio
sz / “
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obtain coverage substantially cquivalent to the mortgage insurance previousty in efiect, at a cost substantialiy cquivalert to the

"3 .cost to Borrower of the mortpage insurance previously in cffcct. from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader cach month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrowerwhen the insurance coverage lapsed or ceased o
e in cffect. Lenderwill accept. use and retainthese paymentsas aloss resenein licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurznee coverage (in the amount asd for the penod
that Lender requires) provided by an insurer approved by Lender again becomus available and is obtatned. Borrower shafl pay
the premiums requiredto maintain mortgage insurancein cffcet, or to provide a loss reserve, until the requirementfor mortgage
ipsurance ends in azcordance with any written agrecment beiween Borrower and Lender or applicable law.

9. Inspection. Lender or s agent may mazke reasonableentries upon and inspections of the Property. Lender shall ghve
Borrewer notice at the time of or priot to an inspection specifying reasonable cause for the inspection.

10. Condempation. The procecds of any award or claim for damages. direct or consequential in connedion with any
condemnationor other taking of any part of the Froperty. of for convevance in ficu of condemnation, are hereby assigned and
stiall be paid to Lencer.

In the event of & 1atal taking of the Property, the prececdsshall be applied to the sums securedby this Security Instrumeni,
whether or not then'dve, with any excess paid to Borrower. In the event of a partial t2king of the Property tn which the fair
market value of the Propesiyirmediately before the taking is equal to or greater than the amount of the sums secured by this
Sceurity Instrumentimmediately before the taking, unless Borrower and Lznder otherwise agreein wriling. the sums securedby
this Security fnstrument shali b¢ v=Guced by the amount of the procceds muitiplicd by the following fraction: {a} the total
amount of the sums secured immediately before the taking, dividea by (b) the fair market valuc of the Peoperty immediately
before the taking. Any balance shall be-paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediatcy o2 iore the taking is less ihan the amonnt of the sums secured immediately before the
taking, urless Borrower and Lender otherwise eaice in writing or unicss applicable law otherwise provides, the proceeds shal!
be apnlicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propertyis abandonedby Borrower, or.i, 2fter notice by Lender to Borrower that the condemaoroffers to make an
award or scitle a clarm for damages, Borrower {ails-20 sespond to Lender within 30 days after the daie the nofice is given,
Lenderis authorizedto collcct and apply the procecds, atits untion, cither to restorationor repair of the Propertyor to the sums
sicurcd by this Sccunty Instrument, whether or not then du.

Unless Lender and Borrower otherwise agree in writing, ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments seferred io in paragraphs 1 and 2 or changs the amount of such payments.

11. Borrower Nui Released: Forbearance By Lender Not a Wuiver. Extension of the time for payment or medification
of amortizationof the sums secured by this Sccurity Instrumentgranied i Lenderio any successor i interest of Borrower shall
not aperateio relcasethe fability of the original Borrower or Borrower'ssuccessars in intereat. Lender shaif not te requiredto
commence proceedings against any successor iz interest or refuse to extend tim: for payment or etherwise modify amortization
of the sums sccurced by this Sceurity Insirument by reason of any demand made by the original Borrowzr or Borrower'’s
suecessors “n interest. Any forbearance by Lender in excrcising any right or remedy shaliaot be a waiver of ar preciude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security [nstrument shali bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions cf
paragraph I7. Barrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Sccprity
Instrumentbut does not execute the Note: (a) is co-signing this Sceurity Instrumentonly to morigage; grant and convey that
Borrower's intzrest in the Property under the terms of this Security instrument; (b} is not personally obiurated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, @odify, forbearor
make any accommodations with regard to the terms of this Sccurity Instrument of the Note without that Barrawer's conseni.

13. Loan Charges. If tbe loan sccured by this Security [nstrumentis subject to 2 law which sets maxamum loan charges,
and that law is finally interpratedso that the interest or other loan charges colfecied or to be cosiected in connection with the
foan ¢xcced the permittedlimits, then: {a) any such loan charge shall he reduced by the amount necessary o reduee the charge
to the permittedlimit; and (b) any sums afready collected from Borrower which cacceded permittedfimits will be refundedto
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will Le treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anothermethod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to
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Lender’s address stated herein or any ther addyess Lender designates by notice to Borrower. Any notice provided for in this
«Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goverping Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Sceurity Instruinenior the Note
confiicts with applicabic law, such conflict shail not affect ather provisions of this Security Instrumentor the Note which can be
given cficet without the conflicting provision. To this cnd the provisions of this Security Instrumentand the Note are declared
to be severahle.

16. Borrewer’s Copy. Borrowershall be given onc conformed copy of the Notc and of this Sccurity instrument.

17. Transfer of the Property or a Beneficial interest in Borrawer. If ai! or any part of the Property or any interestin it
is sold or transferred(or if a beneficial interest in Borrower is sold or transferredand Borrowsr is not a natural person) without
Lender's prior written consenl, Lender may, at its option, require immediate payment in fult of all sums sccured by this
Sccurity Instrument. However, this option shall not be exercised by Lenderif excreise is prohibitedby federallaw as of the daie
of this Security Instrument.

{i Lender exerzises this option, Lerder shail give Borrower notice of acceleration. The netice shall provide a period of not
less than 3¢ dayv< izoun the date the notice is delivered or mailed within whish Borrower must pay all sums secured by this
Security Instrument.if Barrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any remedies
permitted by this Security Jastrument without further rotice or demand on Borrower.

18. Borrower's Lighe 3o Reinstate. If Borrower mects certain coaditions, Borrower shall have the right to have
enforcementof this Security factzument discontinued at any time prior io the varlicr of: (a) § days (or such ather period as
applicable law may specify for reinstatement)before sale of the Property pursuant 1o any power of sals contained in this
Security [astrument; or (b) entry of a judement enforcing this Sceurity Instrument. Those conditions arc that Borrower: £a) pays
tender all sums which then would be (ue yader this Seeurity Instrumentand the Note as if no aceeleration had occurred; {b)
cures any default of aiy other covenants or agreements: (¢) pays all expenses incurred in caforcing this Sceurity Instriment,
including. but not limited to, reasonableattoineys’ fees; and (d) takes such aciion as Lender may reasonably requirce to assare
that the lien of this Security Instrument, Leaderd richis ia the Property and Berrower's obligation (o pay the soms securedby
this Security [nstrument shall continue unchangel. 'iron reinstatement by Borrowcer, this Sccurity Instrument and the
obiigations secured hereby shall remain fully effective s it no accelerationhad occurred. However, this righi to reinstate shall
not apply in the case ot acceleration under paragrapl: 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Nole (together with this Securty
Instrumeat)mav be sold one or more times without prior notice 1o'gorrower. A sale may resultin a change in the entity (known
as the "Loan Scrvicer™) that collects monthly payments due under ihe Mote and this Security Instrument. There also may be one
or morc chianges of the Loan Servicer unrclatedto a sale of the Note. If tasrois a change of the Loan Senicer, Berrowerwall be
given written notice of the change in aceordancewith paragraph14 above adapplicable law. The notice will state the nameand
address of the new Loan Szrvicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall nct cause or permit the presence, vse, disposal, storage, or reicasc of any
Hazardous Substances on or in the Property. Borrower <hail not do, nor allow anyore ckse to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall net apply to the presence, use, or
storage on the Pronerty of small quantitics of HazardousSubstances ikat are generally recogmized to be appropriatcto asrmal
residential w=s and to maictenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawszit o other action by any
governmentalor r2gulatary agency or private party invoiving the Property and any HazardousSubslanceor SnvironmentalLaw
of which Borrower has actual xaowledge. If Borrower lzarns, or is nolified by any governmental or regulatary authonity, that
any removal or other remediationof any HazardousSubstance affecting the Droperiv is necessary, Borrower siall promptly take
atl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 2. “Hazardous Substances™ are thuse substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleam produds. toxic
pesticides and berbicides, volatile soivents, materialscontaining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is Incated that
relate to health, safety or environmental protection.

MON-UNIFORMCOVENANTS. Borrowcrand Leader further covenant and agree as follows:
21, Acceleration; Remedies. L:nder shal! give notice to Barrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

@R, SHIL) 5o Proe 5 ot &

72692596




UNOFFICIAL COPY




ey~

R SRR AN P

UNOFFICIAL COPY

applicable law provides othierwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default;

-(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default inust be cured; and

{(d} that fsilure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acrelerution and the right to assert in the lorectosure proceeding the
non-existence of a defanlt or any other defenve of Borrawer to acceleration and foreclosure. If the default is not cured on
or tefore the daic specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums
secured by this Security Instrumeni without further demand and may foreclose this Security Instrument by jodicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, U pon paymentof all sums secured by this Security Instrument, Lender shal! relcasethis Security Instrament
to Borrower. Borroveer shall pay any recordation costs. Lender may charge Borrower a fee jor releasing this Security
Irstrument, but nnly f the fee is paid to a third party for services renderedand the charging of the fee is permitted under
applicable faw.

22, Waiver of Homestead, Borrowerwaives all right of homesteadexemption in the Property.

24. Riders (¢ 18, Security lastrumnent. If onc or more riders are exceuted by Borrower and recordedtogether with this
Sesurity Instrument, the eavenants and agreementsof each such rider shall be incorporatedinto and shall amend and suppiement
the covenants and agrocmeris of this Security Instrument as if the rider(s) were a part of this Sceurity Instrument.

[Check agplicabie box(esyi

X Adjustable Rate Rider [} Condominium Rider 114 Family Rider

Graduated Payment Rider [ Planned Uit Development Rider ] Biweekly Payment Rider
"__r_;}_: Balloon Rider g Rate Tmprovzment Rider {_J Second Home Rider
L_%A Rider | Other(s} {specify]

BY SIGNING BELOW, Borrower aceepts and agreesto the terms and covenants containedin this Security Insirumeniand
in any rider(s) executed by Borrower and recnrded with it
Witnesses:

(Seal)
-Borrower

{(Seal)
-Bormomer

{Seal) Lo (Scal)
-Borrower -Borrower

STATE OF IL N(\){S. o // T County ss:
1, Q. \ J R efach e . 2 Notary Public in and for said county and waie do hereby certify
that MICHAEL M. EIDELMAN JU&A S. ETDFIMAN, HUSBAND IND WIFE

, personally knowr to me to be the same person(s) whose name(s
)

subscribed to the Joregoing instrument, appeared hefore me ihis day in person, and acknowlgdged that t
signed and delivered the said instrument as Lk euf, frecand voluntary act, for thefuses and purposys thercin sct forth,
Given under my hand and official seal, this AT day of / v &

b

My Commission Expires: —

AP Notary Public
’ ] £ "A"“:‘A hATaT)
L_AL_ Ih"':‘ t A4 (-
NOTA® gty
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.- . ey - L)
RV VR N:y:'ii? 117797 @}-SHHL} 9502 Pagubol 6 Form 3014 8/90

-

a9

FA NS EAN




UNOFFICIAL COPY .




UNOFFICIAL COPY

Yalld ®

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THISADJUSTABLERATERIDERD made this 28th dav of June
1596 . and is incorporated into and shali be deemced to amend and supplement the Mertgape, Deed of Trust
or Sceunity Deed (the “Seenrity Instrument’) of the same date given by the undersigned (the "Borrower”) 1o secure

Borrowzr's Adjustable Rate Note (the "Nete')to WINDSOR MURTGAGE SERVICES

B I T D

-
L

(the'Lender™) of the same date and covering the progesty deseribed in the Security Instrument and located an:

1740 FLETCHER, (HICAGO, IL €0657
[Propernty Addrzss)
THe %NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE £ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWES'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN: B4TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [a addition to the covenants and agreementsmade in the Sccunity Instrement,
Borrawer and Leader further coveitant and agree as follows:

A. INTEREST RATE AND MONUHLY PAYMENT CHANGES
The Note provides for an initial interest tare of 6.12%%. The Note provides for changes in
the tnterest rate and the monthly payments, a¢ fadows:

4. INTEREST RATE AND MONTIHLY PAYMENT CHANGES

(A} Change Dites

The interestrate I will pay may change on the first dayof » July . 1997 | and onthal
day every 1 2th month therealfter. Each date on which my inta¢es2 rate could change is called a "Chaage Date.”

{B) The Index

Beginning with the first Change Daic, my interest rate will-bie based on an Index. The “Index” is the weakly
average vicld on United States Treasury securitics adjusted to a constant migturity of i year, as made available by
the Federal Reserve Board. The most recent Index figure availabic as of tindate 435 days beiore cach Change Date
is called the “Current Index.”

If the Index is ne longe availabic, the Note Holder will chonse a netw index whick is based upon comparable
information. The Nate Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holderwill calculate my new interestrate by addive /70 And

875/1000ths percentage point(s) { 2.375 %) to the Current

Index. The Note Holderwill then round the result of this addition to the ncarestonc-cighthof one prreeniagenoinmt
(0.225%). Subject to the limits statedin Scction 4(D) below, this reundedamount wiil be my new wterzst rate untl
the next Change Date.

MULTISTATE ARJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannia Mae/Freddie Mac Uniform instrument

Pace 1 o' 2 Form 1
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The Note Holder will then determinethe amount of the monthly pavment that would be sufficient 10 repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Datc at my acw interest rate
it substaniially cqual payments. The result of this calenlation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interestrate I am requiredto pay at the first Change Datewill not be greaterthan 8.125 %
or less than 4.125 <, Thereafter, my interest rate will never be increased or decreased on
any single Change Date by morcthartwo pereentagepoints (2.052) from the rate of interest I have been paying for
the preceding twelve months. My interest rate will never be greater than 12,128 ¢4

L

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay thic amount of my new monthly
pavment boginning on the first monthly payment date after the Change Date until the amount of my monthly
payment ciizzges again.

(F) Notiez of Changes

The Nate Hoider will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthiy pavmep? be'ore the effective date of any change. The notice will include information requircd by law o be
given me and atso the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF TEE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER
Uniform Covenant {7 of the Security Instrument is umended o read as follows:

Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
nterestin it is sold or nansferred{or if a beaeficial interestin Borroweris sold or transferredand Borrower is not a
natural person) without Lender's prior writien censent, Lender may, at its option, require immediate payment in
full of all sums secured by this Secusity-!nstrument. However. this option shall not be exercised by Leader if
=xercise is prohibited by federal law as ofhe date of this Security Instroment. Lender also shall not excrcise this
option if: (a) Borrower causcs (o be submiites 1o Lender information required by Lender to cvaluate the intended
transferecas if a new loan were being made 16 (¢ transferee; and (b) Lender reasonably determinesthat Leader’s
security will not be impaired by the lvan assumptica and that the risk of a breachof any covenani or agreemientin
this Sccurity [nstrument is acceptable to Lender,

To the cxtent permitied by applicable law, Lendr raay charge a reasonable fee as 2 condition 1o Lender's
coment (o the loan assumption. Lender may also requre the transferec to sign an assumption agreement that is
acceptableto Lender and that obligates the transferecto kecpalithe promises and agreementsmade in the Note and
i this Sccurity [nstrument, Borrower will continue 1o be obuigalzd under the Note and this Sccurity Instrument
unless Lender releases Borrower in wriling.

If Lender oxercises the option to require immediate payment iniuli, Lender shak give Borrower nolice of
acceleration. The notice shall provide a period of not fess than 30 uazs ©om the date the notice is delivered or
mailed within which Borrower must payv all sums securedby tiis Securnity Jestrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics reizaittedby this Security Instrument
without further notice or demand on Borrower,

g

LIRTICN RN

BY SIGNING BELOW, Borrower accepts and agrees o the terms and coveranis couinined in this Adjustable

Rate Rider. % /;7"
L ~ 4 o {Secal}
MT M. EIDELMAN Borrower
Sop ? .

/AL, A pe" __(Scal)

. AN -Rorrewer

_(5eal)
-Borrmwes

22692596

{Seal)

-Borrower
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